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AKTYAJIBHI TIPOBJIEMUA MAPKETUHI'Y TA MEHE/KMEHTY

VYIK 658.8
P. O. Toanexnikon, T.I' Toane:xnikoBa

®OPMYBAHHS MAPKETUHI'OBOI'O NOTEHUIAJTY INIANPUEMCTBA B
YMOBAX MI’KHAPOJHUX IHTET'PAIHIMHUX ITPOLECIB

Y cmammi npoananizosani  3aeanvHi nioxoou 00 GHOpMYSaAHHI MAPKEMUH208020
nomeHyiany niONpuEMCmea 8 yMo8ax MidCHapooHoi inmezpayii. Buseneno micye, smicm ma
3HAYEHHS MAPKEeMUH2080i OiANIbHOCMI 20CNO0APIoI4020 Y0 €KMA NPOMUCIOBOCMI 8 U020
CMANOMy DpO3BUMK)Y a4 MAKONC BUSHAUEHHS MAPKEMUH2080i OiAIbHOCMI AK CUCMEMHO20
00°ekma 00CniOdNHCeHHs. 8 cucmemi Gopmyeants. cmpamezii NPOMUCI0B020 NIONPUEMCMEA 13
nOOANLUUM HOPMYBAHHAM THMESPOBAHOI MAPKEMUH20801 OiIbHOCMI NIONPUEMCME.

Knrwouosi cnosa: mapkemune, KoHyenyis, MidCHApoOHA iHme2payis, NpoaKmueHicmy,
NPOMUCTOBT NIONPUEMCINEA.

ITocTanoBka npodaemu. B ymoBax nmonanpioi riao0anizaiiii BiTYU3HIHOI EKOHOMIKH 1
ii iHTerpamamii y BUpPOOHWYO-TIOCTaYalIbHI JIAHIIOTHM CBITOBOi EGKOHOMIKM BWHHKA€E
o0rpyHTOBaHa HEOOXITHICTH TpaHchopMallii 7O BUMOTI HE TIJIbKMA peasid HaIliOHAJTbHOI
€KOHOMIKH, a B MEpUIy 4Yepry A0 BHUMOI CTPaTeriuHO-eKOHOMIYHOTo mpocTtopy. OcraHHe
nependayvae He TUTHKU 3MiIHY MapKETHHIOBOI MOJITUKY MiJIPUEMCTBA, ajle i ICTOTHUX 3MiH y
noJiTrili (HOpMyBaHHS MAPKETHHTOBOTO MOTEHITIATY POMHUCIIOBUX MIANPHEMCTB. BusHaroun
0COOJIMBY MEAIaTOPHY POJIb MAPKETUHTY B CUCTEMI MIKPO 1 MaKpOMOTEHIATy HiANPUEMCTBA,
HEOOXIJTHO 3a3HAYUTH YMOBH (OpPMYBaHHA TPOMHCIOBOTO MApKETUHTY B CHCTEMIi
MDKHAPOJIHOI Koomepartii.

bepyuu 1o yBaru TeopetruHe oOIpyHTYBAaHHS OpraHi3aliifHO-eKOHOMIYHOTO MEXaHI3My
MapKETUHTOBOI JISJIBHOCTI SIK PECypCy CTaJoro pO3BUTKY HEOOXiAHO OOIPYyHTYBaTH
BUKOPUCTAHHS MapKETHHIOBOTO PECYpCY B CHCTEMI CTPATETiYHOTO YIMpPAaBIiHHSI B MeXax
KOMIUIEKC-MAapKEeTUHTY BIAMOBIAHO a0 Kiacudikamii Iied MapKeTHHTOBOI isSUTbHOCTI.
[IpobGnema popmyBaHHS MapKETHHTOBOT'O TOTEHINIATY TPOMKCIIOBOTO IMiANPUEMCTBA BUMArae
CBOT'O TEOPETUYHOT0, METOJMYHOTO Ta MPAKTUYHOIO PO3B’SI3aHHS, IO Hajgano OM 3MOry
HIJIPUEMCTBY CTBOPIOBAaTH HOBI MOJKJIMBOCTI Ui MIJBUIIEHHS PE3yJbTaTUBHOCTI CBOEI
HNPUCYTHOCTI HA MIXKHAPOJHUX PUHKAX.

AHaJii3 OCTaHHIX A0ocaixxKeHb i myOaikanii. CyyacHi JOCTII)KEHHS €KO-MapKEeTHHTY

Ha MPOMMCIOBUX MiANPHEMCTBAX CPOPMOBaHI K HAYKOBHUMM MPAIIMH BITYU3HSIHUX Tak N
1HO3eMHUX HayKoBLiB. KoXeH 3 aBTOpIB JOCHIIKYyBaB MpOOJEMATUKy YIpaBIiHHS
B3a€MOBIJIHOCHHAMH 3 KIIEHTAMH Ha TPOMHCIOBOMY PUHKY 3 MeBHOI TOuku 30py [1-4].
30kpemMa, 10 HaMpPO3MOBCIOKEHIMIUX HEAOIKIB CIIJI BIIHECTH TE, IO BCl JOCTIIHUKA
aKIEHTYBAJIM CBOIO YBary Ha B3a€MOBIUIMBOBI OpraHi3allii-loKymis Ta oprati3arii-npoasiis,
HE BPaxOBYIOUH 1HIIMX YYaCHHUKIB JISJILHOCTI MPOMHCIOBOTO pUHKY. B Toif yac, koau Ha Bci
[l BIJHOCHHHU BIUIMBAIOTh TaKi 30BHIIIHI ()aKTOpHU SK TMOJITUYHE CTAHOBUINE B KpaiHi,
MDKHApOJAHI Yroau Ta iHmN ¢akTopu, Mo (GOopMyIOTh 30BHIIIHINA MOTEHILIAT MIAIPUEMCTBA.
To6T0, MOXKHA CTBEp/DKYBATH, 110 ICHYE MOTpeda HAyKOBOrO OOIPYHTYBaHHS Ta ajarTarlil
JaHUX Mojened 10 yMOB (YHKI[IOHYBAaHHS BITYM3HSHUX IPOMHUCIOBUX MIANPUEMCTB 3
BpaxyBaHHSAM JIMHAMIYHUX 30BHIIIHIX YMOB.
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MeTo10 q0CHiIKeHHSI € BU3HAUEHHS NOTEHIIMHUX HANpPsMIB PO3BUTKY MapKETUHIOBOI
JISUTBHOCTI TMATPUEMCTB B YMOBaX IHTETpaliiHUX MPOIIECIB CBITOBOT EKOHOMIKH.

OcHoBHmii  Mmarepiaj. CyyacHi IHTEerpamiiiHi TpolecH B C€KOHOMIII €
MYJbTIQYHIIIOHAIOM JJIsi MiJIPUEMCTB, OCKUIBKM €KOHOMIYHA IHTErpamlis Yy CBOEMY
IHCTUTYIIIOHAIPHOMY 3HA4YeHHI BIIIMIIIA BiJ TPOCTOTO TPAKTYBaHHS B3aEMOBUTIHOTO
CHIBpOOITHUIITBA, MpoTe mepeadavyae iCTOTHI BHYTPIIIHI TEPETBOPEHHS B Oprasizamii
BIJIMOBIJTHO 10 IPUHHATUMH 1HTETPAIMHIMEU CIUTBHOTaMH YMOB. [IpoTe BiAMOBIIHICTh UM
YMOBaM 3 €KOHOMIYHOI TOUKH 30Dy, 3ayuiIae (OpMyBaHHS NOTEHIlaNy OpraHizauii Juime y
cTarii pPeakTHHOTO YIOCKOHAJEHHS Ta HE J03BOJs€ CPOPMYBAaTH BIJIMOBIIHY CTPATETIiO
MIPOPHUBY HA PUHKU MaKpPOMAapPKETHHTOBOT'O MOTEHITiaTy. EKOHOMIYHA iHTETpaIlisi CTBOPIOE HOBI
MO>KJIMBOCTI 1 pU3HKH B cdepax, SKi MalOTh Oe3Mmocepe/IHiil BIUTMB Ha CTAaOUIbHICTh Ta O€3MeKy
HE JIMIIE Ha MaKpPOEKOHOMIYHOMY piBHI a 1 Ha piBHI (opMyBaHHSA cCTpaTerii pO3BUTKY
MIIPUEMCTB, CYO’€KTIB TOCHMOAAPCHKOT [ISUIBHOCTI, SIKI aKTHBHO TIPOCYBalOTh CBOIO
OPOAYKIiI0 Ha MibKHapoAHi puHKH. CaMe TOMY BaXJIHMBO Ha MiANpUEMCTBaX (opmyBaTu
CTpaTerilo PO3BUTKY MAapKETUHIOBOI'O MOTEHIIAIY.

®opMmyBaHHS MapKETHHTOBOTO MOTEHI[iaJly Ha ITIMPUEMCTBI 1€ HE JIUIIE TPOIEC
TUTAHYBaHHS 1 peasizallii MOoMITUKY LIHOYTBOPEHHSI, IPOCYBAHHS 1 PO3BUTKY 11€H, MPOIYKTIB 1
MOCITYT, COPSIMOBAHMIA Ha 3/ilICHEHHS OOMiHY, SIKUH 330BOJIBHSIE TOCTIONAPIOI0YNX CY0’€KTIB
nianpueMHunTBa. PopMyBaHHS MapKETHMHIOBOIO IOTEHILIaNy MiANpPUEMCTBA Iependadae
IHKOPIOpAIlif0 MAPKETUHTOBOI CTpaTerii y BCl BUIU MISTIBHOCTI TPOMHCIOBOTO ITiIPUEMCTBA,
10 JI03BOJIUTh OCTAaHHbOMY BECTH aKTyaJlbHO [ISUIBHICTh 13 CHOXHMBayaMH IPOIYKTY
MPOMHUCIIOBOTO MMiJIPUEMCTBA MO0 MiJIPUEMCTBO TOCATIIO CTPATETIYHOTO PiBHS peasizaii
CBO€i JISUIBHOCTI Ta IOCTABJICHOI METH B paMKaxX po3po0JIeHOT MapKETUHIOBOI MOJITHUKH.
Takum YMHOM, MApKETHHT — OJIMH 13 pecypciB (GOpMyBaHHS yIPaBIIiHHS CTAJIOr0 PO3BUTKY.

Ilepen cyyacHUM MapKETMHIOM $IK PUHKOBOIO KOHIICTIIEIO YIPABIIHHA B YMOBAax
MDKHApOAHOI EKOHOMIYHOI iHTerpamii cy0’€KTiB TOCIOJapIOBaHHS BHCYBAIOTHCS II€BHI
crieniivyHi 3aBAaHHS 3 METOI0 BIUIMBAaHHS Ha PUHOK 1 TPOMAJACHKHH TOMHUT B iHTEpecax
HiANPHEMCTBA. A II€¢ B CBOIO Yepry BUMAara€ BH3HAYCHHS 3MICTy 1 IMEBHUX METOIIB
MapKETUHIOBO1 JiSUTBHOCTI MiANPHUEMCTBA.

Koxxne miampumemMcTBO  3ailikaBieHe B €(QEKTMBHOMY  VIOPABIIHHI  CBOEIO
MapKETHHTOBOIO JiSUTBHICTIO, SIKE € KOMIUIEKCOM, III0 CKJIaNaeThes 3 O6e3miui eneMeHTiB. [Tig
MNOHATTAM «KOMIUIEKC MAapKeTHHIY MIJNPUEMCTBAa» MA€ThCAd Ha yBa3l pI3HOOIUHA 1
HizecnpsMoBaHa poOoTa B 00JacTi y3ro/UKeHHsI BUPOOHUIITBA /10 MOTped pUHKY, (popmyroun
CHCTEMY Y3TO/DKCHHS MOXKJIMBOCTEH MIANPHEMCTBA 1 HASBHOTO TOMHTY, IO 3a0e3medye
3aJI0BOJIEHHS MOTPEO, K CMOXKHUBAUiB, TaK 1 BUPOOHHUKA.

Buxonsun 13 HaBeeHHMX B JIITEPAaTypHUX JDKEpenax MOHATh  YIpPaBIiHHS
MapKETHUHTOBOIO  JISUIbHICTIO, HaMU  3allpONIOHOBAHO  KOHKPETHU3YBATU  YNpPaBIIHHSA
MapKETUHTOI0 JISUIBHICTIO 3 TOYKU 30pY HACKPI3HOTO MAapKETHHTY, CTpaTeriyHMX IUIaHIB Ta
CUCTEMHOCTI (P OpMyBaHHSI MApKETUHIOBOI'O MOTEHLIATY.

CknafHiCTh MpoOLECY YNPaBIiHHA MApKeTHHTY TOJSIrae B TO€JHAHHI Ta
MIAMOPSIAKYBaHH] PI3HOMAHITHUX BUIIB JISUTBHOCTI, IO SBJISIIOTH MTMPOKHI KOMIUIEKC 3aXO0/1iB
CTPATETIYHOTO M TAaKTUYHOT'O XapakTepy, sAKi COpSIMOBaHI Ha MaKCHMI3allil0 pe3yJbTaTiB BiJ
3M1MCHEHHSI TOCMOAAPChKOI JISJIBHOCTI. YTpPaBIIHHS MapKETHHIOBOIO JISUIBHICTIO MOXKeE
3IHCHIOBATHCSA 3 MTO3UIIIM I’ ATH MiAXO0/IIB: MPOAKTUBHA peai3allisi MAapKeTUHTOBOI AisITbHOCTI,
pEaKTUBHE BJOCKOHAJICHHS] BUPOOHUYHUX MPOIIECIB 13 3a0€3MeUeHHs peai3allli MapKeTHHT OBO1
cTpaterii (MPOAKTUBHUX pillleHb), 1HTEHCU(IKALli KOMEpIIHHMUX 3B’S3KIB 13 MOKYNLSMHU
(mapTHEpPCTBO), 3aCTOCYBAHHS COLIAIbHO-BIANOBIJAIIBHOIO MAPKETHUHTY.

Y Tol ’Xe dYac, BUMOTH ChOTOJEHHS NOTPeOyIOTh HECTaHJIAPTHUX MiIXOAIB 0
dbopMyBaHHSI MapKeTHUHTOBOI AisuibHOCTI. [lignpuemcTBa, siKi IPOCYBarOTh CBIM MPOAYKT HA
PHUHKY, TOBUHHI OOMPATH BIACHY, YHIKAJIbHY CTPATET10 JOCSITHEHHS OCTaBIeHUX Liiel. [Hoxi



ISSN 2518-1394 (Online), ISSN 2226-2822 (Print) BICHUK MAPIVIIOJIbCbKOI'O
JEP)KXABHOI'O YHIBEPCUTETY CEPIA: EKOHOMIKA, 2018, BUIT 15

Ccy0’€KTH TOCMOAAPCHKOI MISUTBHOCTI BHKOPHUCTOBYIOTH CXOKI 3@ CYTHICTIO CTpaTerii, aie
OTpUMaHi pe3ynbTaTH pi3Hi. OAHI HiANPHEMCTBA OOHMPAIOTh CyO’ €KTHY MO3MIII0, a iHIII
00’€KTHY TO3UIIII0 HAa PUHKY, pearyrouyd Ha Jii KOHKypeHTiB. llepmuii TuUm migmpueEMCTB
BCTAHOBJIIOE TEH/ICHIIIT PO3BUTKY PUHKY, 32 SIKUMH CIIAYIOTh IiIIPUEMCTBA IPYTroro Tuiy. B
OJIHMX TMIIMPUEMCTB PEAKTUBHHUM IMAXIJ JO0 BUPIIIECHHS MUTaHb MAapKETUHTY, a y I1HIIHX
NpOaKTHUBHUNA. PeakTHBHA MapKeTWHTOBa CTpaTeris — II€¢ MapKEeTUHTOBI [ii, AKi pPOOHTH
MIJMPUEMCTBO TIiJT BIUTMBOM il KOHKYpEHTiB. B maHomy Bumaaxy BHOIp 0OyMOBIJICHHIA
30BHIIIHIMA OOCTaBMHAMHU 1 CTHUMYJIIOIOTBCA TMOMAISMH, IO 3IIHCHIOIOTBCA IHIIMMHU
KoMMaHisiMu. Hanpukiaa, KOHKYpPEHT BUITYCKa€ HOBMM MPOIYKT, SKOTO HEMae B JIHIHII
NPOAYKTIB BaIIOTO MiJIPUEMCTBA, 1 TAKUM YMHOM II€ CTUMYIIO€ Bally KOMIIaHIIO MOYaTH
PO3pOOKY HOBOT'O MPOAYKTY JJISi PO3LUIMPEHHS acCOPTUMEHTY. PeakTHBHY CTpaTerito Mo)KHa
OXapaKTepU3yBaTH JIBOMa CIIOBAMH — ITACUBHA a00 Taka, [0 3aXHIIAETHCS (3aXMCHA) CTPATETIsl.

[IpoakTHBHUBHICTh — I1I€ NPUHUUIN (POPMYBaHHS MAPKETUHTOBUX i, SIKI  HE
nepeadayvaroTh /il KOHKYPEHTIB, 00 1€ € (piHaHCOBOBHCHAXIIMBOIO MOJIITUKOIO, & (OPMYIOThH
CBIf MapKETHMHTOBHM MaKpOIIOTEHIiaJl HAa PHHKAaX, IO € BiAMIHHUM BiJI KOHKYpPEHTIB Ta
aKIENTOBAaHUH CIIOKUBAYaMHU SIK IEPCIEKTUBHUNA. BUKOPUCTOBYIOUH IO CTPATETiI0 KOMIIaHIs
BUPOOJISIE CBiM BIIACHUH KypC PyXY 1 HE 3aJIe)KHO BiJl 0OCTaBUH Ji€ y BuOpanomy Hampsimi. Ls
CTpareris rnepeadavae BIPOBAHKCHHS, CBIKIX KPEAaTUBHHUX 1]1ei B Oi3HEC MPOIICCH, BUBEICHHS
a0COTIOTHO HOBOT'O MPOEKTHOTO PIIlIEHHS — IPOAKTHBHA CTPATET s

B kimacmuyHOMY pO3yMiHHI OCHOBOIO MApKETHHIOBOI MisJIBHOCTI IiJINPUEMCTBA €
TOBapHa MOJITHKA, 0 BIJOKPEMIIIOE 1HII (YHKIII MPUTAMaHHI TOCIOIAPIOI0YNM Cy0’eKTaM
MIPOMUCIIOBOCTI: 30yTOBa, KOMYyHIKaIliiHA Ta IIHOBA IOJIITUKA, SIKI HEPO3PUBHO IMOB’s3aHI 3
ToBapHOI0. [IpoTe B yMoBax MiKHapoJHOI Koomepalii MOXIMBO CTBOPIOBATH HOBiI GopMu
€KOHOMIYHOTO MapTHEPCTBA, CIPSIMOBaHI Ha JIOCSITHEHHSI CIIUTBHUX LUICH.

Buxonsuu 3 npupoau, CyTHOCTI, Miclig 1 pOJIi MPOMUCIIOBOTO MapKETHHTY, BUILIMMO
KJIFOYOBI aCTIEeKTH, SIKi BIIPI3HAIOTH HOTO BiJl MAPKETUHTY CIIOKUBYHX TOBAPIB:

- B mpoiieci 00MiHy 6epyTh y4acThb ABi opraHizailii — 013Hec-0AMHHULI — TOMY HOTO
HA3UBAIOTh MapKeTHHTOM h-2-D;

- BHCOKA 3aJIC)KHICTh POMHCIIOBOTO MAPKETUHTY BiJl IHIIKUX Oi3HEC-PYyHKIIIH, sKa
3HAYHOIO MIPOIO BU3HAYAE HOT0 €()EKTUBHICTB;

- TEXHIYHA CKJIAJHICTh NPOJIYKTY BHPOOHMYO-TEXHIYHOTO MNpH3HAUCHHS, sKa
MOIIMPIOETHCST TIPAKTUYHO Ha BCl EKOHOMIYHI, TEXHIYHI Ta OCOOMCTI BIIHOCHUHHU MIX
IPOMHCIOBUMH TOKYIIISIMU 1 POJIaBLEM;

- BHUCOKUH CTYIIHb B3a€MO3AJIE€KHOCTI MOKYMIS 1 MPOJABLs, 10 BUXOJUTH 3a
paMKH caMoOi yroau;

- CKJIQJHICTh MpOILECYy 3aKYHiBIi, MOB’S3aHAa 3 BHU3HAYCHHUMH YHIKAJIbHUMHU
XapaKTepUCTUKAMHU CaMHMX TOBapiB BUPOOHUYO-TEXHIYHOTO MPU3HAYECHHS.

Po3rnsHemMo 3a3HauyeHi BIAMIHHI XapaKTepUCTUKU Outbll netanbHO. Ilo-mepiie, Ha
PUHKY OOMIH CHOXHUBYOK BapTICTIO 3IMCHIOETBCS MK JBOMa OpraHi3alisiMd, TOMY
npoMHcIoBUN a00 MiXK(IpMOBUH MapKEeTHHI Ha3MBalOTh MAapKeTHHI b-2-b, Ha BiAMIHY BiX
MapKETUHTY b-2-c, 0 TIOB’s13y€e OopraHi3alito (FopuandHa 0co0a) 3 KIIEHTOM, IO TPEACTaBIISIE
JIOMOrocno1apcTBo (¢izuuHa ocoda).

[To-npyre, OCKUIbKY BIUIMBATH Ha OpraHi3allilo-CII0KHUBavYa CKJIQIHIIIe, HIXK Ha KITIEHTA
— ¢i3uyHy o0co0y, MOTpiOHI 3ycWIs HE JMIIe CIyXKOM MapKeTUHry, ajne # I1HIIuX
(GYHKIIIOHATBbHUX Ta BUPOOHUYHUX MiIPO3ILIIB

Buxoasguu 3 mpupoau B3a€MOBIAHOCHH FOCHOIAPIOIOYNX Cy0’€KTiB MPOMHUCIOBOCTI Ta
H1IPUEMCTB-CIIOKUBAYIB MOXKHA CTBEPIXKYBAaTH, IO BCl CKJIAJOBI AISJIHOCTI HAIUIEHI Ha
CHOXHBaya Ta BCl MAapKETHHIOBI 3YCHJUIS CIPSMOBAaHI Ha BUBYEHHS Ta 3a/I0BOJICHHS HOro
noTpeO. [IpommuciioBi mianpueMcTBa, SIKi B CBOIM MISUIBHOCTI CIUPAIOTHCS HA MApKETHUHT €
O1JIBIII KOHKYPEHTOCIIPOMOKHUMH, aJ[Ke Kpallle Opi€HTYIOThCS y MOTpedax CBOIX CIIOKHUBaviB-
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TTOKYTIIIIB.

TpeTim yHIKaJTbHUM aCIEKTOM Ta XapaKTEPHOIO BiI3HAKOI MAPKETUHT'Y IPOMHUCIIOBUX
HiJIPUEMCTB € TOCUTH CKJIaJHA, 3 TOYKU 30pY TEXHOJOTH, KiHleBa npoaykuid. [I{o B cBoro
qepry oOyMOBIIOE OUTBIINY 30CEPEIKEHICTh HA KIHIEBY NMPOAYKTI Ha eTamax BHPOOHHUIITBA.
Po3po0ka mpomMHUCIIOBUX MPOJYKTIB € HAYKOMICTKHM MPOIECOM, L0 MOTpedye TOCTaTHHO
Bucokux Butpar Ha H/IP, nocnimpkenns ta BunpoOyBanHs. B opranizamiifHiii CTpyKTypi TaKKX
MPOMUCIIOBUX MIAIPUEMCTB JO KEPYIOUOro CKJaay, SIK MPaBWIIO, BXOJATH CIIENialliCTU
TEXHIYHOIO OCBITOIO Ta 1HKEHEPH-KOHCTPYKTOPH. Lle B CBOIO Yepry Moxe 3MillyBaTH KiHIIEBI
pIIIICHHST Ta CTPATETiI0 MiANPUEMCTBA B OIK BIOCKOHAJIICHHS TEXHIYHUX XapPaKTEPUCTHK, IO
MOYKE MPU3BECTHU 10 3HEIIHEHHS «T100a)KaHby CIIOKMBAviB, KII€HTIB. B yMoBax KOHKypeHIIii
HEJOCTaTHS yBara J0 BUMOT CIIOKHBadya MOXe MPU3BECTH 10 BTPATU KOHKYPEHTHUX IIEpeBar.
[TpomucnoBUli MapKETUHT Ha BiAMIHY BiJ] CIOHBYOTO HE MOXe ()OPMYBATH BIACHUH MOMUT
came Ha TOH MPOJYKT, IKUil BUpoOIseThCs. Ha mpoMucIoBOMYy pUHKY CIIOKHBAY BiIITpae poib
«3aMOBHHKA», TIONMHUT SKOTO Mae OyTW 3amoBoJieHWH, a He chopmoBanuil. Tomy s
TOCTIOJIAPIOI0YHX CYO’ €KTIB Iy’Ke BAXKJIMBUM € MPOSIB THYYKOCTI BiJIITOBITHO IO YMOB Ta OTPEO
CIIO’KMBAYIB TIPOMHUCIIOBOTO PHUHKY. TakuM YHHOM, HEOOXITHO BITXOAWTH BiJl TO3HIIil
«popmyBaHHS TOTpPeOM CHOXKMBaya BHUXOASYM 13 BIIACHUX MOXKIMBOCTEH» A0 MO3MUIIT
«hopMmyBaHHS TOTpeOM CHOXHMBaya y MAapTHEPCTBI». BU3HaueHe MapTHEPCTBO MOBHUHHO
CTAaHOBUTHU Taki 3B’SI3KM MDK MiJNPHUEMCTBAMHU, sIKI O Yy TEpPCHEKTHBI JOMOBHIOBAIN
MapKETUHTOBI 3yCHJUIA APYT Apyra. TAaKWUM YMHOM BOHHM NMOBHHHI (OPMYBATHCS Ha 1HIINX
3acagax. OcoOnMBO 1€ CTae aKTyaJbHUM B YMOBaX PO3pOOKH HOBUX PUHKIB, B TOMY YHCHI 1
MDKHApPOIAHHX JI€ CYOEKTH TOCTIOAAPCHKO JISUTbHOCTI OTPUMAIOTh CIIUIbHY BUTOAY BiJl BUXOIY
Ha HaIllOHAJIbHI PUHKU OJTHE OJHOTO.

B3aeMo03B’s130K MOKYMIISA 1 IPOAABIS JIIHCHO SBISETHCS CHEIUPITHOIO O0COOTUBICTIO
MPOMHUCIIOBOTO MapKEeTHHIy — 0co0muBO B cdepi po3monainy 1 30yTy NpPOAYKTIB, Kl
BUKOPHUCTOBYIOTHCSI B JIISITBHOCTI CIIOKMBaya ISl TOCSITHEHHS HUM KOMEPIIHHOI 49M iHIIO1
BUrou. OCHOBHOIO PYIIIHHOIO CUIIO0 POMHCIOBOIO MAPKETHHTY € CTpATEeT1uH1 HapTHEPChKi
BITHOCHMHH. Buxoasum 3 mNpupoaw IMX BIJHOCHH CIOXKHBAadl W cami 3aIfikaBleHl y
pe3yNbTaTUBHIN CHIBIpAlli 13 BAPOOHUKAMH TPOMHUCIIOBOT MPOAYKIIii, 110 3aBISKA CUHEPTI3MY
NPU3BOAUTH A0 MaKCHUMI3allii MpUOYTKIB Ta MiHIMI3allli BUTpAT 000X CTOPIH.

[TepcnexkTHBHA B3a€MO/Iisl MK BAPOOHMKOM Ta CIIOKHBAYeM Ha IPOMUCIOBOMY PHHKY
BUMarae 3HaYHUX 1HBECTHUIIINA Y HAYKOBO-AOCIIIHI pO3pOOKH, TEXHOJIOTII Ta CepBic, pO3pOOKY
Ta BIIPOBA/KEHHSI SIKICHMX KOMYHIKAalIHHUX KaHaiiB. Lli BUTpaTH MaroTh po3risaaTucs, siK
CTpaTeriyHi MapKeTUHT OBl 1HBECTHIII1.

Buxozasuu 3 yHIKadbHUX XapaKTEPUCTHUK MPOMUCIOBOTO MapKETUHTY, CYTHICTh SIKMX
pPO3KpUTa BUILE, SBISIOTHCA BaXJIMBUMHU CKJIAJOBUMHU (OPMYBaHHS pPE3yIbTaTUBHOI
MapKETHUHIOBOI CTpaTerii MNpPOMHCIOBUX TIOCHOJApIOIOYUX CYO’€KTIB, IO MOXe OyTH
JIOCATHEHE uepe3: BceOluHe pO3yMiHHSA MOTped pHHKY Ta Oe3mocepeqHiX CHOXHBauiB
NPOAYKIi, ypaXxyBaHHS YCIX 3arpo3 pHUHKY, aHajli3 Ta IPOMHUCIOBOTO MAapKETHHTY,
BUKOPUCTAHHS IHTETPOBAaHUX MAPKETHHIOBUX MOJIEIIEH.

3nmaro/pKeHa B3a€MOJIS 3 MiAMPHEMCTBAMU-CIIOKHBAYAMH — BAXJIMBUN aKTHB JUIS
MapKeTOJIOTiB IPOMUCIIOBUX MIJIPUEMCTB, HE MEHII BXKJIMBO 1€ i ISl MEeTalloTpeiiepiB, sAKi
HE MalOTh BJIACHUX BUPOOHUYMX NOTYKHOCTEH. OCHOBOIO MMapTHEPCTBA B POMUCIIOBIHN ramy3i
€ JIBOCTOPOHHS B3a€MOJiA SIK IiIPUEMCTBA-BUPOOHMKA, TaK 1 MiJNPUEMCTBA-CIIOKHUBAYA.
Tomy Oyne nopeyHO MPOAOBKUTHU Hall aHali3 MPOLECY YHPaBIiHHSA B3a€MOBIIHOCUHAMHU 3
HNOKYHNISIMU-CIIOKHBauyaM# (KJII€EHTaMH) Ha MIPOMHCIOBOMY PUHKY 3 BUBYEHHS MOJIENEH, SIKi
B1100paXkatoTh B3a€EMO/I1i TOPrOBOT0 MPEACTaBHUKA Ta CHIBPOOITHUKA OpraHi3alli-KiieHTa.

OTxe, pO3IIIAHYBIIN OCHOBHI aCleKTH YHPABIIHHS B3a€MOBITHOCHHAMM 3 KJII€EHTaMU
Ha TPOMHUCIIOBOMY PHHKY, OYJIO 3alpOIIOHOBAHO PO3TJISIATH MAapKETHHTOBY [isSUTBHICTH
MPOMHCIIOBUX MIANPHUEMCTB SK KOHIIETIII0 KOMILJIEKC MapKETUHTY, IO MOE€JHYE IPYHTOBHI
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3acamu crpaterii b-2-b ta b-2-c y CHIBBIIHOIICHHI NPUTAMAHHOMY IPOMHCIOBOMY
HiANPUEMCTBY: b-2-D-2-b, cBoOepigHicTh SKOrO mOJSTae y iHTErpoBaHii MapKETHHIOBIH
TSUTBHOCTI.

Came B3a€MO3B’S130K TOKYIILIB 1 MPOAABIIIB € XapaKTEPHOIO 03HAKOI0 MPOMHCIOBOTO
MapkeTuHry. L{i BigHOCHMHM niepen0avyaroTh B3aEMHY 3QJICKHICTh Ta CTPATETTYHO BAXIIMBI TS
000x ctopiH. Bonu 3abe3neuytoTh HaAiiHICTh, CTAOUIBHICTh CHIBIpAIli, aje X CTBOPEHHS 1
HIATPUMKA € CKJIaJJHUM YIPaBIIHCHKUM 3aBAAHHAM, TOMY J1y>K€ BaXJIMBO, 11100 JUIsl BUPILLIEHHS
NOIIOHUX CTpATETiYHUX 3aBAAaHb IPOMUCIIOBUI MapKETUHT OyB 30CEepEIKEHHI HE HA POTYKTI
YU pUHKAX Yy IIHPOKOMY CEHCl, a caMe Ha BIJIHOCHHAX MIX ITOKYIIIIEM 1 rpojaaBiieM. B po6ori
MPOIMOHYETHCS (POPMYBATH TaKi 3B’SI3KH HA YMOBAX JIOBIOCTPOKOBOI CITiBIIpaIli, B OCHOBI SIKOT
HOKJIIEHO B3a€EMOBHIIHICTh Ta CUHTE3 MAPKETUHIOBUX 3YCHUJIb.

Ha npomMuciioBoMy prHKY B3a€MOBITHOCHHHM MIX IOKYIILIEM Ta MpOJAaBLEM Habarato
CKJIaJHINI Ta GaraTorpaHHINI HDK Ha 3BUYAHOMY, IO TOSICHIOETHCS TEPII 3a BCE TUM, IO
KJIIEHT Jy’e CHIIbHO 3aJIeKUTh BiJl CBOTO MOCTaYaIbHUKA (Bi/ rapaHTii HAa HTOCTAaBKU CUPOBHHH,
Jerajged Ta KOMIUIEKTYIOUMX 4YacTHUH, O€3NepepBHOCTI IOCTauyaHHS MarepiajgiB s
TEX0OCIYrOBYBaHHS Ta PEMOHTY), i YXBaJICHHSI YTOIU PO (GaKTHYHHUHA IPOJIaXK HE € KIHIIEBUM
MOMEHTOM B33a€MO3AJICKHOCTI MPOAABLS 1 MOKYHI — L€ JUIIe [EeBHUH MOMEHT
MapKETHHTOBOTO TIPOIECY Ha PUHKY b-2-b, sikWif B CBOIO 4epry BHMarae ¢QeKTUBHOCTI B
yIpaBiliHHI B3a€EMOBIAHOCMHAMHU 3 KJII€HTaMHM. TakuM 4YHHOM, HPOMOHYETHCA 3 METOIO
(dopMyBaHHS MapKETHHTOBOI'O IOTEHIIAy ITIMPUEMCTBA PO3TISLAATH B MApKETHHTOBIH
TiSUTBHOCTI HE JIMIIE PUHOK 0e3MmocepeIHIX MOKYIIIIB, ajle i pUHOK MOKYIIIIB CIO0XHBAUiB, 110
BXKE  Hpuadamy npoaykmiro. Taka cxema Ha Hamly AYMKY JO3BOJHMTH 1HTErpyBaTH
MapKETHHTOBY iSUTBHICTh MPOMHCIOBOTO MiJMPUEMCTBA A0 chepH IHTEepeciB MiANPUEMCTB
cnoxuBauiB. lle 3a0e3neunTh HE TUIBKH JOBTOCTPOKOBE CIIBPOOITHHUILITBO, OCKIUIBKU
HiANPUEMCTBO BeJle MOIIYK KIIEHTIB AJIi CBOTO CIOXHMBaua, 110 B CBOIO Yepry 3adesmneuye
MEPIIOMY HiAMPUEMCTBY Y4aCTh Y JOBIOCTPOKOBOMY ITPOCKTI. a 3 IHIIOTO OOKY — MOKJTUBICTh
HEOIIOCEPEIKOBAHOIO BIUIMBY Ha CBill PUHOK, a B yMOBaX MDKHApOJHOI Koomeparii a0
B3a€MHOTO TIPOHWKHEHHS Ha HalllOHAJIBHI PUHKHU. B CBOIO 4epry Uit COKUBadiB MPOAYKIIT
BUPOOHUYOIO MiJNPUEMCTBA 1€ A€ 3MOT'Y 3HM3UTU BUTPATH HAa MapKETUHIOBI 3yCHJUIA, Ta
3a0€3MEeYNTH BIIEBHEHICTh Y YITKIN B3a€MOY3TO/KEHOCTI Aiil 13 MOCTAa4abHUKOM JJISI CBOTX
KJIIEHTIB 3aBJIKU IHTETPOBAHOMY MapKeTHHTY [5,6].

Ha cporonmnimHii 1AeHb ICHYe€ TOTEHINAN IS TMOJAIBIIOTO  JTOCHIIKEHHS
npoOJeMaTUKU TPOLECY YIPaBIIHHSA B3a€MOBIIHOCHHAMM 3 KIIIEHTaMH Ha MPOMHUCIOBOMY
PUHKY B Cy4aCHOMY TMHAMIYHOMY CEpPEOBHILI, BIJIUB 30BHILIHIX (PaKTOPIB SIKOTO PU3BOIUTh
JI0 TIOSIBU HEBPAaXOBAaHMX YHMHHUKIB 1 BHUMara€ po3poOKH OaraTOrpaHHOr0 MeXaHi3My
(dbopMyBaHHS MapKETMHIOBOI CTparerii MpoOMHCIOBOIO MinpueMcTBa. Jlias MpaBHIBHOTO
PO3YMIHHSI IHTETPOBAHOTO MApPKETHUHTY, SIK OCHOBHM €(EKTHUBHOTO MiJIPUEMHHUIITBA CJIi]{
PO3MIISIHYTH OIBII JIeTalbHO CYTHICTh NPOMHUCIOBOIO MapKETHHTY.

Ponb mpoMuciI0BOro MapKkeTHHTY B CUCTEMI YIPaBIIHHS MIAIPUEMCTBOM XapaKTepHa
JUIs etany oro 3poctanHs. CydacHi €eKOHOMIYHI CHCTEMH MOKJIMBO XapaKTepU3yBaTH, sIK TaKi
10 BXX€ 3HAXOAATHCA Ha MPHUKIHLEBOMY MEPIOJl LIbOrO €Taly, JOTIYHO HPUIYCTHTH, 10
HACTYMHUH eTam «3a MeXaMHM MAacoBOro CHOXHBaHHA». [Jns 1poro eramy Bxke Oyne
NpPUTAMAaHHUM 1HIIE PO3YMIHHS TMPOMMCIOBOTO MApPKETUHTY B CHUCTEMI YIpaBIIHHS
rOCHOJApPIOIOYUM  Cy0’€KTOM TIPOMHUCIIOBOCTI, sIKe OyAe XapaKTepu3yBaTUCS THM, IO
TSUTBHICTH TIPOMHCIIOBUX TIIMPUEMCTB 3 MMUTAHb MAPKETHHTY MOKE CITMPATHCS Ha KOMIUIEKC
HiAXO0JIB: B TOMY YHCII 1 TPOAKTUBHOMY Ta IHTETPAIbHOMY.

['onoBHA BIAMIHHICTH MOJISTAE y TOMY, IO TPaJMLIMHI MIIXOJU A0 MPOMHUCIOBOTO
MapKeTUHTY (OPMYIOTh IHCTPYMEHTH JMAOCSTHEHHS CTpaTerii MOBEAIHKH IPOMHUCIOBOTO
HJIPUEMCTBA, a 3aPONOHOBAaHI MiAX01U (HOPMYIOTh PeCypc PO3BUTKY €KOHOMIYHOI CHUCTEMU
IPO/IaBeIb-CII0KHUBAY.
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Kpim Toro, ciij 3a3HAuMTH, 110 MApKETHHTOBA iSIBHICTh € CKIJIAJIOBOI0 YaCTHHOIO
CTpaTETiYHO1 MiSTILHOCTI MiJIPUEMCTBA 1 CIPSIMOBaHA HAa PO3BUTOK ITITPUEMCTBA HA PUHKY U
aKTHBI3AII0 IHHOBaIMHKUX TporieciB. [Ipy 11bOMy MapKETHHT JOIIOMAarae BUPIIIUTH 1 3pOOUTH
BUOIp HEOOXITHUX KIIIEHTCHKUX B3a€EMOBIIHOCHH.

OpieHTaliss Ha MaKCUMaJIbHE 3aJIOBOJICHHS TOTPEO MMiANMPUEMCTB-CIIOKMBAYIB Ta
BCTAHOBJICHHSI B3a€MOBUTITHUX MAPTHEPCHKUX BIJHOCHH 3 HHUMHU TPHUITYCKAE OPraHi3aIliio
KOMIUIEKCY JOCITITHUIIBKUX 3aXOJiB (aHami3, IJIaHYBaHHS, KOHTPOJb), AKi OyayTh MaTH HE
TaKTUYHHUH XapakTep, a po3paxoBaHi Ha JOBITOCTPOKOBY MEPCIICKTHBY.

BucHoBku. Buxonsun 3 mpoBENEHOTrO JOCHIDKEHHS TMO3MIIKA aBTOPIB MIOA0 PO
MapKETUHTOBOI [iSUIBHOCTI, MPOMHCIOBUN MapKETUHI y JIOCTATHIM Mipi iHTErpoBaHHM Yy
3arajbHy [ISJIBHICTh IMANPUEMCTBA, IO € HEOOXIAHICTIO, 00 TUIBKM B IOMY pasi
MaKCHUMi3y€eThCsl €(EKTUBHICTH MapKETHHTOBOIO TIOTEHIlally, a OTXe BiH HalyBae
XapaKTepHUX O3HAK:

- MapKEeTUHTOBA AISITbHICTD POMHUCIIOBOTO IMiIPUEMCTBA TOBUHHA OYIyBaTHCS
Ha OCHOBI IHTETPAJIIBHOTO MIAXOAY, IO SIKHAWITOBHIIIE BIAMOBIAA€ KOOPAUHAIIWHIA (YHKITIT
MapKETHHTY B CHCTEMI yIPaBIiHHS MiAMPUEMCTBOM;

- MPOAKTUBHICTh Y MApKETUHIOBIM MAISUIBHOCTI BHU3HAUA€ XapakTep 1 3MicCT
IHHOBAITITHUX IPOIIECIB, IMOB’S3aHUX 3 Peali3allielo MaKpO-MapKETHHIOBOTO MOTCHITIATY Ha
3apyO1KHUX PHUHKAX;

- MapKETHHTOBA JISUTBHICTh SK PECypC CYKYIMHOTO IOTCHINATy B YMOBax
MaKpOCKOHOMIYHHMX IHTErpaliiHuX MpoIlecax € MPOAKTUBHOIO YACTHHOIO CTpaTeriyHoi
JISUTBHOCTI TIPOMUCIIOBOTO IIIIPUEMCTBA 1 B IUX MeXKaxX BUKOHYE (QYHKIIi (opMyBaHHS,
3a0e3nedYeHHs, KOOpAWHAINI Ta peaiizarlii CTpaTeriuHoi MisIbHOCTI, HaOyBarO4H
Tparcdopmarlii MapKeTHHT-MEHEKMCHT-MapPKETHHT;

- MapKeTHHIOBa [ISUIbHICTH € OCHOBOIO (OpMYBaHHS JOBFOCTPOKOBHX
B3a€MOBITHOCHH 3 KII€HTaMH Ha 0a3i IHTETpaJbHOTO MIIXOAY B MapKETHHTOBOMY
3a0e3MeyeHH] cTparerii po3BUTKY MPOMHUCIOBOTO MiAMPHEMCTBA Ha 3acagaxX MapTHEPCTBA y
CHIBBIHOIICHHI MPUTAaMaHHOMY IPOMHUCIOBOMY MiANPUEMCTBY, IO HAIAE MOMIJIUBICTh
KOOpJMHAII JisUIbHOCTI BCEpEIWHl MiJNPUEMCTBA Yy BIAMOBIAHOCTI JO 30BHIIIHBOTO
MaKpOCEpEIOBHINA IMiANPUEMCTBA-TIAPTHEPA 3a0€3MeUyloud JOBIOCTPOKOBI €KOHOMIYHI
BITHOCHUHHU.
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Crarrts Hamiima go pexakiii 23.03.2018

R. Tolpezhnikov, T. Tolpezhnikova

FORMATION MARKETING POTENTIAL OF ENTERPRISE IN
CONDITIONS OF INTERNATIONAL INTEGRATION PROCESSES

There are general approaches of the formation of marketing potential of enterprise in
the conditions of international integration. The place, content and significance of the marketing
activity of the business entity in its sustainable development, as well as the definition of
marketing activity as a system object of research in the system of formation of the strategy of
the industrial enterprise with the further formation of integrated marketing activity of
enterprises is revealed.

In the work, in order to create the marketing potential of the enterprise, it is proposed not
only to consider the market of direct buyers in the marketing activity, but also the market of
buyers of consumers who have already purchased the products. Such a scheme, in our opinion,
will allow integration of marketing activities of an industrial enterprise into the sphere of
interests of enterprises of consumers. In turn, for consumers of production company products,
this reduces the cost of marketing efforts and ensures confidence in the clear coherence of
operations with the supplier for their customers through integrated marketing. The main
difference is that traditional approaches to industrial marketing form the tools for achieving
the strategy of behavior of an industrial enterprise, and the proposed approaches form the
resource for the development of the economic system seller-consumer.

Proceeding from the research of the authors' positions on the role of marketing activities,
industrial marketing is sufficiently integrated into the overall activity of the enterprise, which
is a necessity, because only in this case, the effectiveness of marketing potential is maximized,
and therefore it acquires the characteristic features - the activity in marketing determines the
nature and content of innovative processes in macroeconomic integration processes

Key words: marketing, concept, international integration, proactivity, industrial
enterprises.
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T.B. llla0eanLHuK

OCOBJIMBOCTI IIPOEKTYBAHHAI ®I3UYHOI MOJIEJII CACTEMHU
HIATPUMKU NIPUUHATTSA PINEHDb ®PAPMALNEBTUYHOI'O HIAIIPUEMCTBA

B cmammi po3kpumo cymmuicmb OCHO8HUX ocobnusocmell Qizuunoi mooeni cucmemu
RIOMPUMKU NPULHAMMSA PilUeHb apMayesmuiHo20 niOnpueEMcmea ma 00IPYHMoBaHo eudip
penayitiHoi cucmemu ynpasiinHsa 0a3amu OAHUX HA OCHOBI GUOLIEHUX O0COOAUBOCMEU YMO8
MOOeN08aHH .

Knrouosi cnosa: gapmayesmuune nionpuemcmeo, ingonociuna mooens, @hizuuna
Mooenb, perayitina 6aza 0anux, cucmema RIOMPUMKU NPULHAIMMSA PilleHb.

IloctanoBka npo6JemMu. SkicTh 00poOKHM 1HGOPMAILIHUX MMOTOKIB Ta MaKCHUMaJbHE
3aJ0BOJICHHS iH(OpPMAIIfHUX TOTPed CHUCTEMH YIPaBIIiHHSA € HEOOXiTHOI YMOBOIO IS
3a0e3rneueHHsl CTabiIbHOTO PO3BUTKY Oy/1b-KOT'0 MiIIPUEMCTBA.

Oco0mmBO 1€ CTOCYETHCS MIANMPUEMCTB (PapMameBTUYHOI ramy3i sk Tiel, mo Ha
TETePIITHIA Yac € HEe TIIbKM OJHIEI0 3 HaWOLIbII AMHAMIYHUX, aJle ¥ MEPCHEKTHUBHUX Ta
peHTa0eNbHUX, BHACIIIOK YOTO SIBJISIE COO0I0 BAYKIIMBUI CErMEHT HAIlIOHATBHOTO PHHKY Oy/Ib-
SIKO1 JIEp>KaBH.

Ha cydacHoMy erami po3BHTKY (apMaleBTUYHOTO PUHKY YKpaiHu HEOOXiTHICTh
MOCTIMHOT iHimiamii mpouecy iHopMmamiiiHuX 3MiH Ha (apMaleBTHUHUX MiJITPUEMCTBAX
NPOJMKTOBaHA BIUTMBOM HACTYITHUX JeCTabimi3yrounx (pakTopiB 30BHIIIHBOTO CEPEIOBHUINA!

3MIHOK PHUHKOBOI KOH IOHKTYpH, L0 BUKJIMKaHAa BHCOKHUM CTYIIEHEM HEBU3HAUYEHOCTI
E€KOHOMIYHOTO  CEepelIoBUINAa Ta, OTXKE, MEPEeTBOPEHHSIM YMOB  (DYHKI[IOHYBAaHHS
(dapMalieBTUYHUX MIANPUEMCTB Ha (papMalleBTUYHOMY PUHKY YKpaiHu;

KOJIMBaHHSAM B o0csrax mpoAaxiB (apMaleBTUYHUX TOBApiB, OOYMOBJICHHUM
CHUCTeMaTMYHUMHM 3MIHaMH XapakTepy MOMUTY Y PI3HOMAaHITHUX I'PYyIax CIIOKHUBaYiB;

3MIHOIO XapaKTepy KOHKYPEHIIil Ha (papMalieBTUUHOMY PUHKY Y KpaiHM BHACIIIIOK 3MIHU
CTpaTeTi1YHUX MPIOPUTETIB YIPaBIiHHA (papMalleBTUYHUMU MIANPUEMCTBAMH Ta, OTXKE, 3MICTY
TaKTUYHUX 3a]1a4 PO3BUTKY BUPOOHMIITBA 1 peaiizallli ix ToBapiB ado MOCIyT.

ToMy, BaXJIMBUM KpPOKOM IIpOLECY MiABHIIEHHS €KOHOMIYHOi e(eKTUBHOCTI
aHAIITUYHOI pOOOTH KEPIBHUKIB (hapMalleBTUYHOrO MiANPUEMCTBA, 111040 HOro 1H(opMaLiiHOT
JISUTBHOCTI BUCTYIA€ MEPETBOPEHHS 1H(OJIOTIYHOT MOAETI CUCTEMH MIATPUMKU HPUHHATTS
pillleHb B YNpaBIiHHI (papMalleBTUYHUM IIJIIPUEMCTBOM, CTPYKTYpY €JIEMEHTIB, JIOTi4HI
3B’SI3KM Ta XapaKTEPUCTUKHU SKOi HaBeeHO Y [8. ¢.228-247], y BIANOBIIHY pesLiiiHy MOJEIb,
1o Oy/ie BIIPOBAPKEHO Ha MPAKTHULI JUIsl ONTUMI3aL] K po3/ipiOHOi, Tak 1 ONTOBOI TOPTiBJIi HA
(bapMarieBTHYHOMY PHHKY.

AHaJni3 ocTaHHiX JocaizkeHb i my0Jikaniii. B HaykoBiii niTepaTypi JOCTaTHBO IIUPOKO
PO3MIIAAAI0THCS TOCHIHKEHHS 3 MMTaHb MPOCKTYBaHHS 0a3 JaHUX Oynb-sSKUX opraHizamiii [1-
3, 5-7].

Ane He3BakalOYM Ha JOCTaTHIO KUIBKICTb HAYKOBHUX Ipallb 3 Li€i NMpoOJeMaTHKH,
NUTAHHS BU3HAYEHHS OCOOJMBOCTEH MPOEKTYBaHHS (DI3MYHOI MOJIENI CUCTEMM IMiITPUMKHU
NPUMHATTA pillieHb (hapMalleBTUYHOTO MiAMPUEMCTBA TOTPEOYIOTH JOJATKOBOTO BUBUEHHS.

Mera crarTti. MeToto cTarTi € BU3HAYCHHSI 0COOMUBOCTEH (hi3MUHOI MOJIEN CUCTEMH
HIATPUMKH TPUNRHATTS pillleHb (apMaleBTUYHOrO MiANPUEMCTBA. J{OCSITHEHHS MOCTaBIEHOT
MeTH 00yMOBWJIO BU3HAUEHHS 1 BUPIILIEHHS HACTYTHHUX 3aB/IaHb:

- BHU3HAUUTHU NapaMeTpH pe3ylIbTaTUBHOCTI MPOLECY BIPOBAIKEHHS 1HPOIOTIYHOT
MOJIeNl B TISTBHICT (hapMalileBTUYHOTO MiIPUEMCTBA;
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- BUJIUTUTH  OCOOJIMBOCTI  CEpPEJOBHINA MOJCIIOBaHHS Tpu  TpaHchopmarii
iH(ooriyHOT MOAEN y pemsliiHy 0a3y MaHUX CHCTEMH MIATPUMKH TMPUUHSATTS PIIICHb
(apMarieBTUYHOTO MiANPUEMCTBA;

- PO3KPUTHU CYTHICTh OCHOBHHX 0COOJIMBOCTEH (PI3MUHOT MOICIT CHCTEMH I ATPUMKH
MPUAHATTS pillieHb (hapMaIieBTUYHOTO MiIPHEMCTBA.

Pe3yabTaT HayKOBOro AOCTKeHHs. 3 TOYKM 30py €(EeKTHBHOCTI YIpaBIiHHSA
3MiHAMW B OpraHizaiii Mporec BIPOBAKCHHS 1H(GONOTIYHOI MoJeni B JisJIbHICTD
(dapManeBTUYHOTO MiIPUEMCTBA MOBUHEH OyTH CTaHAAPTH30BAHMIA Ta, OTXKE, BIAMOBITATH
BCTaHOBJICHUM I1apaMeTpaM pe3yJbTaTUBHOCTI, 10 IKUX TPAAULINHHO B T€Opii OpraHi3auiiHoro
YIpaBIIiHHS TPUHHATO BIIHOCUTH HACTYIHI [4]:

—  4Yac — BU3HAYEHUH KEepiIBHUITBOM OOMEXEHUH 4acOBH 1HTEpBaJl, B MEXKaX SIKOTO
MOBUHEH OYyTH peaii3oBaHHMK BECh IMKJI MPOIEAYPH BIPOBAKEHHS 1H(MOIOTIYHOT Mozemi
CHCTEMH MIATPUMKH HPUHHATTA pilIeHb B TiSUIbHICTH (hapMaleBTHYHOTO IiIIPUEMCTBA BiX
1HImamii 3MiH y maxoAax 10 BEJCHHS OomepariiHux Oi3Hec-TpoIeciB A0 JOKYMEHTYBaHHS i
aHai3y pe3yNbTaTiB peamizailii 3ampornoHOBaHWX 3ac00IB  EKOHOMIKO-MaTeMaTHYHOTO
MO/JICJIFOBAHHS;

— BapTICTh — KUIBKICHUHA TOKAa3HHK, IO ONMUCYE €(hEeKTUBHICTH BiJ BIIPOBAKEHHS
iH(poONOTiYHOT MOAENl CHCTEMH MiATPUMKHA OPUHAHATTA pilieHs ¢dapMaleBTUYHOTO
HiANPUEMCTBA, sIKA BUPAXKAETBCS Yy CTUMYJIIOBAaHHI 3HM)KEHHS BUTpAT oOpradizauii Ha
3MIHCHEHHS BIAMOBIIHUX ONeparifHux Oi3HEC-MPOIeCiB Ta CIPHSIHHI MiHIMI3amii HAHOUTBII
WMOBIpPHUX PU3HKIB i1 MiS7IbHOCTI BHACTIIOK MIBUIICHHS THYYKOCTI MPOIeAypHy afanTaiii 10
nii mectabuni3yrounx (pakTopiB 3 OTHOYACHUM BUKOHAHHSIM BUMOT JI0 OFO/KETY, IO BUAIICHO
Ha peati3alio IbOT0 MPoIeCy;

—  SIKICTh — BIPOBA/DKEHHS 1H(OJIOTIYHOI MOAETI CHCTEMH IiITPUMKUA MPUHHSATTS
pillIeHs B iSUTBHICTH (papMaeBTUYHOTO MIAMPHEMCTBA MOBUHHO MPOXOIUTH BIAMOBIIHO 10
0COOJIMBOCTEH AISUIBHOCTI TMEBHOI oOpraHizanii B MOTOYHHM TNepioJ dYacy Ta BHMOT
(dapMameBTUYHOTO PHHKY, IO CTOCYIOTHCS OE3MEepPepBHOCTI MOCTadaHHS (hapMareBTUIHUX
TOBApiB CIIO)KMBAaYaM Ta, OTXKE, CHPUATH MiJBUILIEHHIO 3HAUY€Hb BCTAHOBJICHMUX ITOKA3HUKIB
€KOHOMIYHO1 e()eKTUBHOCTI;

—  KUIBKICTh — MAakCHUMallbHa MHOXXMHA 3alPONOHOBAHUX JI0 BHKOPHCTAHHS
TEXHOJIOT1H, METOJIB Ta MOJENel BIOCKOHAJIECHHS Ipoliecy yNpaBiiHHA (apMalleBTHUHUM
HiANPUEMCTBOM, sIKa MOKe OyTH BIPOBa/KEHA B HOT0 MiAJIbHICTh Y BA3HAYEHUI MOMEHT yacy
3 OJIHOYACHUM BUKOHAHHSIM OOMEXEHb CTOCOBHO YacCOBOI'O 1HTEpBaly 1HTErpaiii 3aco0iB 3
ICHYIOUMMH MeXaHi3MaMH yIpaBJiHHSA OpraHi3alfi€lo, BapTOCTi iHiUialii, MJaHyBaHHS,
BUKOHAHHS, KOHTPOJIIO Ta 3aBEPIICHHS MPOLEAYPH BIIPOBAIKEHHS BU3HAUYECHUX IHCTPYMEHTIB
Ta iX SKICHOTO BIUIMBY Ha MiJICyMKOBUH pe3yJbTaT JisSUIbHOCTI €KOHOMIUYHOI CUCTEMHU.

®i3uyHe NPOEKTYBAHHS pesILiiiHOI 6a3u JaHuX (hapMalleBTUUHOTO MiANpUEMCTBa Oyie
3/11HCHIOBATHCS 3a IOTIOMOT 00 BUKOPHUCTaHHSI MAKeTy NMPUKIaTHUX Tporpam Microsoft Access,
10 Ha TENepillHid yac sBisie cOOOI0 IIMPOKO BiOMY Ta €(pEeKTHUBHY pENSLiiiHY cUCTEMY
ynpaBiiHHsa Oazamu gaHux (nani CYBJl), sika Mae BenMKHMi crnekTp (yHKIIOHAJIbHUX
MOJKJIMBOCTEH, 30KpeMa IMOB’s13aHl 3alUTH, Ta Mepeadadyae HasBHICTh CKJIAJHUX 3B’SI3KIB 13
30BHIIIHIMU TaOJUISIMU ¥ CyITyTHIMU 0a3aMH JaHUX.

Bu6ip CYBJl Microsoft Access g Tpancdopmartii iHYOIOTIYHOT MOAEN] Y pesLiiHy
0a3y JaHMX CHCTEMHU MIATPUMKU NPUHHATTS pilieHb (apMaleBTUYHOTO MiJIPHUEMCTBOM
00yMOBJIEHO HACTYITHUMHU OCOOJIMBOCTSIMH CEPEAOBUIIIA MOJIENIOBaHHS [3]:

- MOKJIMBICTh ~ YNpaBIiHHA Ta OOMIHY 1HQOpMAIl€El0 MDK [POTrpaMHUMU
iHTepdeiicaMn iHIUX 0a3 JaHMX, MI0 BUKOPHCTOBYIOTHCS Ha CYYAaCHUX HiANPHEMCTBAX
(Buxopuctanus Object Linking and Embedding Texnounorii);

- IHTETpOBAHICTh 13 MPOrpaMHMMHU 3ac00aMu, IO BXOJATH A0 mnakeTy Microsoft
Office sk THX, 0 € HAUMOMKPEHIIINMH Y BUKOPUCTaHHI Ha Oy/Ib-SIKUX MiANPHEMTCBAX;
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- niaTpumMka Web-TeXHOIOT1H Ta MOXJIMBICTh CTBOPEHHS BilacHOi Web-0a3u qaHux
3 ix myOumikarriero Ha caiitax Microsoft SharePoint Server, ne BUKOHYIOTBCS CITy:KOHM Access;

— HasBHICTb BOYJIOBAaHUX CTaHJAPTHUX «MAaHCTpiB» 3 PO3POOKU CTPYKTYpHHUX
00’€KTiB, 10 103BOJISIIOTH MOJAETIOBATH Oi3HEC-TIPOLIECH OYy/Ib-SIKOi CKIaIHOCTI;

- MO>KJIUBICTh TIPOSKTYBaHHS 0a30BUX CTPYKTYPHUX OO €KTIB 3 MOJSMH OYyIIb-IKUX
TUITB J@aHWUX, IO HaJa€ 3MOTYy BUKOPHUCTOBYBATH PI3HOMAaHITHI (opmaTu BimoOpakeHHS
iH(popMarlii, SIKi € HAHOUTBII 3PYYHUMU JIJIS1 KOPUCTYBAUiB;

- MOXJIUBICTh CTBOPEHHSI 3B’SI3KIB MIDK CYKYITHICTIO TaOJMIb 3 OJHOYACHOIO
MIATPUMKOIO IIITICHOCTI JaHWX, KAcCKaJHOTO BITHOBJICHHS TIOJIB TaOJMIb W KacKaJaHOTO
BHIAJIECHHS BIAIIOBIHMX 3aIIKCIB;

- HasIBHICTH ONIII{ BBEJCHHS, 30€piraHHs, Meperiisity, COpTyBaHHs, 3MIHU Ta BUOIpKH
JaHUX 3 TAOJHIb 13 BUKOPUCTAHHSAM PI3HUX 3ac00iB KOHTPOMIO iH(popMaii, iHAeKCyBaHHS
Ta0IMIs ¥ BOYIOBAHOTO MOTY)KHOTO anapary ajareOpu-JjIoriKu;

— MOYJIMBICTh CTBOPEHHS, MOAM(DiKalii Ta BUKOPUCTAHHS s aHali3y iHpopmaii 3
0a3u JaHuX MOXigTHUX O0’€KTIB, a caMe: 3amuTiB, ()OpM Ta 3BITIB 33/JaHOI KOPHUCTyBaueM
CTPYKTYPH.

PosrmsitneMo 0coGnMBOCTI MPOEKTYyBaHHS 0a3W AHUX CHUCTEMHU IMIATPUMKH TPHUHAHATTS
pilieHb (papManEeBTUYHOTO MIAIPUEMCTBA, SKi OOYMOBIECHI JESKMMH creuuiuHuMu
BJIACTUBOCTSIMH 1i aTpUOYTiB CyTHOCTEH.

[Tpu npoexTyBaHHi cyTHOCTI «DapManeBTUUHI TOBapU» CIiJ 3ayBaKUTH, IO aTpUOyT
«YMOBa MpoAaXKiB» MOKE MPUHMATH TUTBKU JABa 3HAYCHHS «3a PEIETITOM» Ta «0e3 perenTy».

B pamkax oOpaHoro mporpamMHOro 3a0e3Ne4YeHHs 1€ MOXKHa 3JIIHCHUTU MUISIXOM
JIOJJaBaHHS Y BIACTUBOCTAX aTpUOYTy y po3aim «BiacTWBOCTI MO BU3HAYEHOTO CIHCKY
3Ha4eHb (puc.l).

YMOBM NpoJamy TEeKCTOBbIMH

CBONCTEE NoAA

Obwme | MoATaHOBKE

THN 3NEMEHTa YIPAENEHKA Mong ¢o CNUCKomM
TN MCTOYHMER CTROK CMHCOK 3HAYEHMI
WerayHue crpok "33 PELEnTOM " Be3 peLenTy’

MpHCoEAMHEHHEIA CTONBEL
Yucno cronBuos

33rnasna TonbLoE
LnpKHa cTonBLOE

YWono cTpok CKcka
LUnpKHa cucka
OrpaHy4MTECR CIWCKOM

5

5

Ja
3M
16
ABTO

Ja

PaspeweHne HECKONBKMY IHAYEHMI Het
PaspelnTs HIMEHEHWE CINCKE IHAYEHMI] Ja
DOpMa WIMEHEHWA INEMEHTOE CNWCKE BRYYHY
ToNBKD 3HAYEHWA WCTOYHWKE CTPOK Ja

Puc.1. BractuBocti aTrpudyTty «YmoBa npoaaxis» B tepminax ITIIIT Microsoft Access
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Oco6muBicTh aTpulyTy «JlaTa ONTOBMX MOCTavYaHb (papMaleBTUIHUX TOBAPIBY, SIKUM
€ CKJIaZIOBOIO CYTHOCTI «OnTOBE NOCTauaHHs (papMaIleBTUYHUX TOBAPIBY, MOJIATAE Y TOPSIKY
fioro o0uncIIeHHs, a came: 3HaYeHHs aTpuOyTy «JlaTta onTOBUX mMocradyaHb (apMaeBTHIHIX
TOBapiB» Mae OyTH MEHIIMM HDK cymMa 3HaueHb arpuOyTiB «Jlata BUTOTOBJIECHHS
dapmaneBTHYHOTO TOBapy» Ta «TepMiH npuaaTHOCTI hapMaLeBTHYHOTO TOBAPYY.

BukoHnaHHs 1aHOi yMOBH MOKHA 320€3MCUUTH JTOAaBAHHIM BiAMOBITHOT BIIACTUBOCTI
JUIL J1aHoro arpuOyTy, [0 3a0e3NeYuTh KOHTPOJIb BBEICHHS IaHUX Ta BUKIIOYCHHS
(apMarieBTUYHUX TOBAPIB, JAJIS IKUX CIUIMBAE TEPMiH MPUIATHOCTI (puUC.2).

[1Ta ONITOBHX MOCTa4aHb DApMALEBTHUHX ToBaDIE  [laTa/BpemA

(ko ceaiicte v X (BoiiCTea nons
TiN BLIENEHHOTD 3neMenTa: CBOICTER TaBAMHL i

MocTpouTens BaIpEXEHM
Qblme
BEeaNTE BLipaREHHE ANA NDOBE0KN AaHHbIX B 3T0A TalmLE:

(Mpumept) Bripaeri BxmovatoT [noned] + [noned] u [noned] < 5)

£

TONGKO ANA YTEHHA NPY OTCYTCTEMM | HeT
PasgepHyTas nograbanua Het
Bricora nograbaiiel Y *[l3Ta ONTOBHY NOCTA4EHb DAPHALEBTHHHIY ToBAPE < laTa K
OpuieHTaLyA (7B Hanpago BMTTOBNEHHA dAPHALIEBTHHHOD TOBEPY + TEPMiH MPHAGTHOCTI
Onncatme (haPMALIEBTHHHOMD TOBEDY Orexa
PEXUM N0 YHONYAHHK Peskin TaBAMLE
YCN0BME Ha 3HAYEHME "[lata onToBMX nocrauaHE]
CooBUIEHIE 0B OILHBKE Ygara! TepwiH npuaatHoTi! bonbue >
Ounetp

MopAgaK CopTHpOBKH

M3 nograbaul [ABTa]
MOAUHHEHHEE NOAG

(CHOBHEIE NOAA

DUALTP NpK 3arpy3ke Het -

Cnpaeka

Puc.2. BiactuBocti atpudyTty «/laTa onToBuX nocrayanb ¢papManeBTHYHHX TOBAPIB» B
tepminax ITITI Microsoft Access

Cnin 3ayBakuTH, 1110 BIJOOpa)k€HHS 3alMCiB, sIKi BIANOBIAAIOTH aTpudyTy «TepMmin
HOPUIATHOCTI (hapMalieBTUYHOIO TOBApy», Ma€e OyTH BU3HAUEHUH SIK KUIBKICTB JIHIB 3 MOMEHTY
BUITYCKY NMEBHOIO BUAY MpOAYyKIil y ¢opmati yacy tuny «14.04.01 13:30», mo crnpusitume
HAMTOYHIIIOMY KOHTPOJIO 3Ha4eHb JaHOro aTpuOyTy Ta HEIOMYIIEHHIO HPOCTPOYEHHS
TEpMIHY IPUJATHOCTI IMpenapaTiB HaBiTh Ha JEKUIbKA FOJUH , THM caMHM, IiJBULICHHIO
OIIEPAaTUBHOCTI NPOLETYPH iX CBOEUACHOT YTHIII3aLlii.

[IpoektyBanHsi cytHOcTi «Po3npibHe mnocTayaHHs (apMalEeBTUYHUX TOBApPiB»
nependavae BpaXyBaHHs aHAJIOTTUHUX 0cOOIMBOCTEN aTpuOyTiB «JlaTa po3apiOHMX MOCTayaHb
¢dapmanieBTUYHUX TOBapiB» Ta «TepMmiH MpUAATHOCTI (hapMalleBTUUHOTO TOBapy» M, TaKUM
YUHOM, Ma€ 1JICHTUYHY YMOBY Ha 3Ha4eHHs (puc.3).
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[laTa po3apibHuX noCTa4aHb GapMalEeBTHYHIX TOBApIE  [aTa/epems

Ogo caoiicre - Coiicrea nom
Tiln BbIAENEHHOrO 3NEMeHTa: CBOilCTER TaBAULHI

acTponTens sbipaxeHvii

LTI

BEeaiTE BoipaKEHHE ANA NDOBEDKH A3HHEI B 370 TabmiLe:
TonbKD 414 4TEHUA NPW OTCYTCTENM HeT - P

Pa3BepHyTad NogTabAMLa Her |
BricoTa nograéamug Oem || |"Nara pozapifHi noCTa4aHs BAMALIERTIUHMY ToBEDE"< laTa oK
OpuenTaLma (nesa Hanpaso BHMOTOBNEHHSA QAPMALIEBTHMHOrQ TOBADY ™+ Tephi NpHLATHOCTI
ONEaHwe || dapuaueaTiHoro TosaDy” (Hena
PExM N0 YMONYEHHE P M TABAMLE |
YCNDEME Ha HAYEHME "[lata po3apifHuy norraLE]
(00BlWEHIE 06 OLMEKE Yara! Tepuin npugatHoci! | MblLE >
Bunetp

Mopagok copTHpaBkN

M4 nogTadauL [AgT0]
MoA4MHEHHEI2 NOAA

(CHOBHHIZ NN

||| @wasTp npu sarpysKe Her .

(Mpvmept! Boipawexid BrnosaioT [noned] + [noneZ]  [noned] < 5)

Crpasta

Puc.3. BaacTuBocti atpudyty «/lata po3apioHux nocrayanb papManeBTHYHUX
ToBapiB» B Tepminax ITITIT Microsoft Access

BucnoBku. Incrpymenrapiii ITITIT Microsoft Access 3abe3nedye BOYyIOBYBaHHS
iH(pONOTiYHOT MOAENl CHCTEMH MiATPUMKHA OPUHAHATTA pilieHs  (dapMaleBTUYHOTO
HiIPUEMCTBA B ICHYIOUY KOPIIOPATUBHY iHPOpMAIliiiHY CUCTEMY, OHOBIICHHS i 6a3u JaHUX B
peXHMIi peanbHOro 4acy Ta, TUM caMHUM, (OpMye MOKIMBOCTI MiJBUIIEHHS €()EeKTUBHOCTI
yIpaBJIiHHS OpraHi3alliel0 3a paxXyHOK 3HM)KEHHS BEJIMYMHU TPOIIOBUX KOIUTIB, IO
IMMOOLTI3YIOThCS Ha peaii3alliio onepaniiHux O13Hec-IIPOLECIB.

BpaxyBaHHA 3a3HayeHHMX OCOOJMBOCTEH BHPOBAKEHHS (I3MYHOI MOJENi CHCTEMH
HNIATPUMKH TPUHHATTSA pilieHb (apMaleBTUYHOTO MIANPUEMCTBA JO3BOJUTH CIPOCTUTH
npoueaypy oOpoOKM BETMKHWX MAacHBIB JaHUX Y BIAMOBITHOCTI 0 BUMOI KOPHCTYBauiB
CTOCOBHO ix 300py, 0OpoOku, 30epiraHHs Ta Bi3yali3allii 3 METOK BIOCKOHAJICHHS
PO3pOOIIEHUX YIPABIIHCHKUX PIlIEHb Y PEKUMI peaIbHOTO Yacy.

[Mopganpun gocmigKeHHsT CHpSAMOBaHI Ha peanizaiito (i3udHoi Mozeni 0a3u JaHHUX
CUCTEMH MiITPUMKHU NPUHHATTSA pillleHb (papMaleBTUYHOTO MiANPUEMCTBA.
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T. Shabelnyk

DESIGN FEATURES OF THE PHYSICAL SYSTEM MODELS THE DECISION
SUPPORT PHARMACEUTICAL ENTERPRISE

The article justifies selection of a relational database management system Microsoft
Access to design a physical model based on the characteristics of the simulation.

The features database design for decision support of pharmaceutical enterprises
identified. They are due to some specific properties of the entity attributes.

The purpose of this article is to determine the characteristics of the physical model
decision-making support systems for the pharmaceutical enterprise.

To achieve the articles purpose were set and solved the following tasks:

—  to determine the parameters of the conceptual models implementation process
effectiveness in the activity of pharmaceutical enterprises;
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- highlight features of the modeling environment the entity-relationship model into a
relational database of a pharmaceutical enterprises;

—  toreveal the essence of the main features for the physical model decision-making
support systems of the pharmaceutical enterprise.

The physical design of a relational database the pharmaceutical enterprises will be carried
out through the use of the software package Microsoft Access.

Microsoft Access currently, is a popular and efficient relational database management
system. The paper discusses its application.

So, attribute «The condition of sales» can take only two values «prescription» and
«without a prescriptiony; the attributes value «Date the wholesale supply of pharmaceutical
products» must be less than the sum of the attributes values «Date of manufacture of the
pharmaceutical products» and «The shelf life of the pharmaceutical producty.

The design of the entity «The retail supply of pharmaceutical products» involves
consideration of similar characteristics of attributes «Date the retail supply of pharmaceutical
products» and «The shelf life of the pharmaceutical product».

The light of these characteristics will simplify the processing of big data in the
pharmaceutical enterprises.

So, the software package Microsoft Access ensure the implementation of the entity-
relationship model decision-making support systems of the pharmaceutical enterprise with the
corporate information management system.

Further research aimed at implementing the physical database model of a pharmaceutical
enterprise.

Key words: pharmaceutical enterprise, logical model, physical model, relational
database, system decision support.

VIK 658.114-018.5
JI.A. KucJioBa

MPOBJEMUA CTPATETTUHOI'O INIAHYBAHHA ®IHAHCOBO-EKOHOMIYHOI
BE3NEKHA HA HIJIIIPUEMCTBAX YKPATHH

YV cmammi 6yno pozensinymo ma o0OIpYHMOBAHO OCHOBHI HANPAMKU NIAHYEAHHA
niosuweHH s pieHs 3a0e3neyuenHs hiHanco80-eKOHOMIUHOI be3neKu NiONPUEMCcmea Ha NPUKLAaoi
IIPAT «MK «A306cmanvy. Akyenmosano y8acy Ha 6NPOBAONCEHHI KOMNIEKCHOI cucmemu
3abe3neyeHus QiHaAHCOBOI Oe3neKku NIONPUEMCMSE, WO O00380JAE NPOSHO3Y8AMU 3A2PO3U
@inancosoi beznexu, onepamusHo pe2ynroeamu 00csi2u i CmMpyKmypy eumpam Ha 3a0e3nedens
Qinancosoi besnexu ma 003601A€ AKICHO 6NAUBAMU HA 3A2ANbHUL (DIHAHCOBUL CMAH
KOHKpemHo20 cy0'ekma 20cnooapcbkoi  OisIbHOCMI, W0, 6 OCMAMOYHOMY NIOCYMK),
NO3UMUBHUM YUHOM 8i00UBAEMbCS HA 0300POBIIeHHI eKOHOMIKU 8 YLIOMY.

Knwwuoei cnosa: cmpamecis, gpinancosa besnexa, cucmema 6e3nexu, YnpasiiHHs.

IMocTanoBka npo6Jiemu. CyyacHi MOJIITUYHI Ta EKOHOMIYHI IIporiec B YKpaiHi CyTTEBO
YCKJIQJHIOIOTh YMOBH TOCIOAAPIOBAaHHS, a MpoIlecH TIiodaiizaiii CHpUSIOTh 3POCTAHHIO
KOHKYpeHIlli MK Cy0’€KTaMH TOCMOJApIOBaHHSA, 1€ NPU3BOAWTH JO TMOTIPHICHHS iX
¢dinancoBoro crany abo HaBiTh a0 OaHkKpyTrcTBa. Tomy, mocrae mpobiema 3a0e3nedeHHs
(G1HAaHCOBO-€KOHOMIYHOI ~ O€3MeKH MIANPUEMCTB  YKpaiHM LUIAXOM  3alpOBAHKCHHS
BIJIMIOBITHOTO MEXaHi3My VIpaBIiHHA 3 METOI BHUPILIEHHS Mpo0JieM CTpaTeriyHOro
IUTaHYBaHHS, 1110 BUMarae CTBOPEHHS Ha MiJIPUEMCTBI BJIACHOI CUCTEMH O€3IMEKH.
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AHali3 ocTaHHIX gocaigxeHb i myOuaikamiii. MeTomONMOTTYHUMHU, METOAUYHHMH Ta
NPUKIAJIHAMHI JOCHIHDKEHHSIMH PI3HUX aCIEKTIB CTPATETiYHOrO IUIAHYBAaHHS Ta YIPaBIIiHHS
(hiHaHCOBOIO 0€3MeKO0I0 Cy0’€KTIB rOCTIOIAPIOBAHHS 3aliMalIMCs Taki BUYCHI K BepxormsgoBa
H. L., Iemuenxko 1. B., Kpakoc 1O. b., Cycinenko B.T., lllumo B. I1. Ta inmri.

IlocTanoBka 3aBaaHHsA. MeTa JaHOi CTaTTi — BUSBUTH MPOOJIEMU CTPATETidyHOTO
IUTAaHYBAHHS Ta OLIHUTH X BIUIMB Ha (DiHAHCOBO-EKOHOMIYHY O€3MeKy MiIpUeEMCTB Y KpaiHH.

Buxaan ocHoBHOro marepiaay. O0’€KTHBHICTh PUHKOBOT €KOHOMIKH 3MYIIIYE CYO’ €KTH
rOCHOJApIOBaHHS INyKaTH HOBI METOIW, TPHHLUMIHN Ta BaXedi, 0[O0 3a0e3MeuyloTh
e(heKTUBHICTh (PYHKI[IOHYBaHHS, a BIATAK 1 OE3MEKy MANMPUEMCTBA. ¥ MOBaMH 3a0€3MeUeHHS
¢inancooi 6e3neku [IPAT «MK «A30BcTanb)» MOBUHHI BUCTYNATH: Oe3MEPEPBHUN PO3BUTOK
Ta BJJOCKOHAaJICHHs (JIHAHCOBOT CUCTEMH IIIPUEMCTBA; HASBHICTh HA MIANPUEMCTBI CUCTEMHU,
sKa CIIPOMOXXKHA 3aJI0BOJIBHATH peaizalilo (iHAHCOBUX IHTEpeciB, IJIeH 1 3aBHaHb;
30aJ1aHCOBAHICTh 1 KOMIUIEKCHICTh ()IHAHCOBUX I1HCTPYMEHTIB, BaXK€JIB Ta METOJIB, SKi
BUKOPUCTOBYIOTHCS Ha ITiIIPUEMCTBI.

3abe3neuyeHns ¢inancoBoi 6e3neku [IPAT «MK «A3oBcTanab» MOXKHA PO3IIISAATH K
CUCTEMY, OCKITbKM BOHA BiJITOBIJ]A€ OCHOBHUM IOJIOKEHHSIM 3arajbHOi TEOpil CUCTEM, cepes
AKUX:

- oprasi3arisi po3TyIsIa€ThCs SK IUTICHICTD 3 0COOIMBUMU BIIACTHBOCTSIMH, SIKA B TOU )K€
Yac CKJIAJA€ThCA 13 €NEMEHTIB 1 MiicucTeM, 3aIMIIAI0YUCh BIAHOCHO BiIOKPEMIIEHUMHU BOHH
BCTYIAIOTh B CTOCYHKH MiX CO0010;

- MOKJIMBE BU3HAUEHHS «MEXI1 OpraHizaiii» Ta ii cepeoBuiIna (30BHIIIHHOTO OTOYCHHS ),
a 'y CKJIaJli OCTaHHBOTO - BUJIIJICHHS IOTO YacTHH;

- MOXKJIUBICTh BUBUEHHS JMHAMIKH OpraHi3allii, Imo 103BOJIS€ 3MIHCHUTH JOCTIHKCHHS
MPOIIECIB 3pOCTaHHSI, 3araJIbHOTO «OKHUTTEBOTO IIUKITY» OpraHizaiii Tomlo;

- CUCTEMa MOX€ PO3IJISIIaTUCS K MijcucreMa abo eJieMeHT 1HIIOI OibIl 3arajabHoi
CHCTEMH - CYNEPCUCTEMH.

OcHoBHe mpu3HaueHHs cucTteMu 3abe3meueHHs ¢inancoBoi Oesneku [IPAT «MK
«A30BCTaJIb) MOJSITae y CTBOPEHHI U pearizaiii yMOB, 110 3a0e31edyioTh (piHaHCOBY Oe3meKy
nignpuemcTsa [6]. Lli yMOBU BU3HAYarOThCS BUXOJAYM 3 KpUTEpiiB piHaHCOBOI Oe3mneku Ta ii
piBHA. 3BakarouM Ha 1€ BBaXKaEMO, 10 cucreMa 3albe3neueHHs (piHaHcoBoi Oe3nexku [IPAT
Konnemist 3a6e3nedeHHst GpiHaHCOBOT O€3MEKH MPEACTaBiIsie COOOI0 KOMIUIEKCHY CUCTEMY
HOIJIAIB Ha KJIIOYOBI 1HTEpecH MiNpUEMCTBA y (iHAHCOBIM cdepi, MPUHLIUIM 1 3ac00U iX
peaizailii Ta 3aXMUCTy BiJl BHYTPIIIHIX Ta 30BHIMIHIX 3arpo3 [3]. ['0JIOBHOIO METOIO CUCTEMU €
iaeHTudiKalis Ta HeWTpaiizalis piHaHCOBUX 3arpo3 Ta Hebe3mek 1 3a0e3neueHHs piHaHCOBOi
0e3MeKH B MOTOYHOMY 1 CTPAaTEriyHOMY Mepioiax.

B xonuenuito ctBopeHHs cucremu (iHancoBoi Oe3nexku [IPAT «MK «A3zoBcTanb»
00O0B'SI3KOBO BXOJATh (PAKTOpH, 110 BIUIMBAIOTh HA 3a0€3MEeUeHHs Ta (YHKIIOHYBAaHHS TaKol
CHUCTEMH. 3 TIPAKTUYHOI TOUYKHU 30Dy, CTPYKTypa CUCTeMH 3abe3nedeHHs1 (iHaHCOBOI Oe3MeKH
I[TPAT «MK «A30BCTalIb» € TPhOXKOMIIOHEHTHOIO: 1. ITlincucTema 3a0e3ledyeHHs, sSKa
CKJIAJIA€THCS 3 TMiJICUCTEM HOPMAaTHBHO-TIPaBOBOTO, METOJJUYHOTO, PECYPCHOTO Ta HAYKOBOTO
3a0e3nedeHHs (¢iHaHCOBOi Oe3neku mianpueMcTBa. 2. (DyHKIIOHAJIBbHA MiJCHCTEMA, sKa
0a3yeTbcs Ha 3/IHCHEHHI YIPaBIIHCHKOTO MPOIECY 3 BUKOPUCTAHHSIM 3arajbHUX (QYHKIIIH
ynpasiinHsa. 3. LlinboBa mincucrema, sika 06a3yeTbcs Ha BU3HAYEHHI IIIell Ta pe3ysbTaTiB
JisUTRHOCTI Tianpuemctsa [7, c.41].

Buxoasiuu i3 BUIEBUKIAIEHOTO, A7 3a0e3neueHHs ¢inancoBoi 6esmeku [IPAT «MK
«A30BcTanb» MOTPIOHO MaTH edEeKTHBHY CHCTEMY 3a0€3MEUeHHs, sKa CKIATAEThCs 13
migcucteM: iHGopMaliiHOi, HayKoOBOi, NPaBOBOi, HOPMATHBHOI, fKI 3a0€3MEeYyIOTh
B3a€MO3B’A30K 13 30BHIUIHIM CEpENOBUIIEM MIANPUEMCTBA, a TaKOX XapaKTepU3YIOTh
BHYTPIILIHE CEPEIOBUIIE MIMPUEMCTBA Ta CIPUSAIOTH €PEKTUBHOCTI HOro (hyHKIIIOHYBaHHS.
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[ndopmartiitne 3abe3neueHHs cuctemMu 3ade3neueHHs ¢inancoBoi 6e3neku [IPAT «MK
«A3OBCTaNb» MpPEACTaBIsie Oe3MepepBHUNA 1 IfIeCHpsSAMOBaHUN BiAOIp pPi3HOMAHITHOI
iHopmarii, ska HeoOXigHa IS aHali3y, MPOTHO3YBAaHHS CHUTYyaIlli Ha BITYU3HSIHOMY Ta
CBITOBOMY PHMHKaX 3a BCIMa CKJIaJOBUMH (DIHAHCOBOI O€3MEKH MiAPHEMCTBA.

HaykoBe 3a0esneuenHs cuctemu 3abe3nedeHHs (inancoBoi Oesmeku I[IPAT «MK
«A30BCTaJb)» BKIIOYAE HAYKOBI MiTX0IH, PO3POOKH, JOCTIKEHHS, MTOMIUPEHHS 3B’ A3KIB MiXK
HAYKOBISIMH 1 BUPOOHHUKAaMH, po3p00JIeHHS HAYKOBO-IIPAKTUYHUX 3aX0/I1B 111010 TOKPALIAHHS
TiSUTBHOCTI  TIAMPUEMCTBA IS JIOCSTHEHHS BIAMOBITHOTO piBHA (iHAHCOBOI Oe3meku
MiITPUEMCTBA.

[TpaBoBe 3a0e3meyeHHs] CUCTEMH 3a0€3MEeUEHHsI BKJIIOYAE: BUBUCHHS Ta BUKOPUCTAHHS
3aKOHIB Ta IMIJI3aKOHHUX aKTiB, SIKI PETYJIOIOTH JISJIBHICTh MIAIPHEMCTB ramysi (1 30kpemMa
nUTaHHS (IHAHCOBOTO PETYyJIIOBAHHS).

HopmatuBHe 3a0e3neueHHs cucreMu 3abesnedeHHs (inancoBoi Oesneku [IPAT «MK
«A3OBCTaIb)» BKJIIOYAE: HOPMATHUBHU, MIKHAPOHI CTaHAAPTH, Tally3eBi CTaHAAPTH, CTAaHAAPTH
MIIMPUEMCTBA, TEXHIYHI YMOBH, IHCTPYKIIii, KOJICKTUBHHM JOTOBIP, TOJIOXKEHHS, YTOU Ta 1HIII
nokyMeHTH. HopmatuBHe 3a0e3redeHHsi TMOBUHHO BpaxOBYBaTH 3MiHM W BHMOTH, SKi
CTaBJIATHCS 10 MIANIPUEMCTBA Y CydaCHUX yMOBaX. PO3BUTOK I1i€1 i ICHCTEMH CYTTEBO BIUIMBAE
Ha SIKICTh BHpPOOHHMITBA NPOAYKIIlI Ta oOpradizamii mpami, a 3HAYUTh 3IIHCHIOE
OTIOCEPEIKOBAaHWM, ajie 3HA4YHWK BIUIMB Ha piBeHb (iHancoBoi Oe3neku [IPAT «MK
«A30BCTaJIbY.

Pecypcue 3abe3neuenHs cucremu 3abesnedeHHs (inancoBoi Oesmeku [IPAT «MK
«A3OBCTaNb» BKIIOYAE: BUCOKHHA HAYKOBHH piBEHb pO3pO0OK pecypco3depiraroumx
TEXHOJIOT1M; 3HAXO/KEHHS HOBUX JiKepen 1 ¢opM pecypcHoro 3ale3neyeHHs; BHOIp
NPOTPECUBHUX  JIOTICTUYHUX TEXHOJIOTIH MarepiaibHUX IOTOKIB; BHOIp CydacHHX
iHQOpMaLIfHUX TEXHOJOT1M HOPMYyBaHHS, IUIaHYBaHHS, OOJIKYy 1 KOHTPOIIO BUTpayaHHS
pecypciB (B mepiry 4epry ¢piHaHCOBHX); aHAITI3 €(pEKTUBHOCTI BUKOPUCTAHHS PECYPCIB.

OyHKIlIOHAJIbHA MiJCHCTEMa BKIIOYA€E B cede miacucTeMu OpMyBaHHS, YIIPABIiHHS Ta
niarpumkn  ¢inancoBoi Oesmeku [IPAT «MK «A30BcTanby 3 BHIUICHHSM CTPYKTYpH,
byHKII, METOMIB YIpaBiliHHS, 3aco0iB (GOpMyBaHHs, YIPaBIIHHSI Ta MIATPUMKH 3
BpaxyBaHHSM €JIEMEHTIB CTPYKTYpH (h1HaHCOBOI O€3MEKH IMiITPUEMCTBA.

OpranizaiiifHa cTpykTypa 3a0e3nedeHHs (JiHaHCOBOT O€3MEKH 3alIeKUTh BiJl BAPOOHHUOT
CTPYKTYpU MIANPUEMCTBA, 5Ka, OOYMOBIIOETHCS  CIELIai3alll€el0 Ta MaciTabamu
BUPOOHHUIITBA, PIBHEM TEXHIKHU 1 TEXHOJIOT1, 1110 3aCTOCOBYETHCS, (popMaMu opraHizanii npairii,
a TaKOX CTYIEHEM PO3BUTKY KOMEPLIHHUX BiIHOCHH. Ha Hei Tako BIUIMBAIOTH L1l PO3BUTKY
OiANPUEMCTBA, BHYTPIIIHE 1 30BHIMIHE cepenoBHIle  (YHKIIOHYBaHHA. Mertoro
(GYHKLIOHYBaHHS OpraHi3aliifHOi CTPYKTYpH €: CBO€YacHE BUSBJICHHS 1 HajlaHHS 1H(opmarii
IpO peanbHI Ta MOTEHIINHI 30BHIMIHI ()iHAHCOBI 3arpo3u (YHKIIOHYBaHHS; po3poOkKa
NPOMNO3HULIH 3 YCYHEHHSI HETaTUBHUX HACIIAKIB a00 iX MONepeyKeHHs; TPOBEAECHHS 3aX0/liB Ta
BIJIOBIAANIBHICTG 3a iX peanizauito. @opmyBanHs cuctemu ¢inancoBoi 6e3neku [IPAT «MK
«A30BCTallb» TOBHMHEH IMependadaTd B3a€MO3B’S30K YITKO BU3HAUEHUX MiJed 1 3aBAaHb
KOXKHOTO CTPYKTYPHOT'O €JIEMEHTA CUCTEMHU, O0OMPAIOYHN ONTUMAIbHI IUISIXH peajtizallii pillieHs.

OcHOBHI npuHIMNK (YHKIIOHYBAaHHS OpraHi3aliiiHOl CTPYKTypH MiJICUCTEMHU
dyHKIIOHYBaHHS B pamkax KoHuemniii Oesrneunoi mismibHOCTI [IPAT «MK «A3oBcTanby
HOJISITAIOTh Y HACTYNMHOMY: 1) 3a7I0BOJIEHHS, SIK 3arajlbHUX NOTpeO MiANPUEMCTBA, TaK 1 HOro
MPaliBHUKIB; 2) THYUKICTh CTPYKTYpU €KOHOMIYHOTO MOTEHLIaNy, 110 3a0e3neyye cTabiibHe
(YHKILIIOHYBaHHS, SIK B MOTOYHOMY IEpiofi, Tak 1 y MallOyTHbOMY; 3) MOCTiiiHE OUiKYBaHHS
3arpo3; 4) 34aTHICTh HIBUJIKO pearyBaTH Ha 3arpo3u Ta e(peKTHBHO BUKOPUCTOBYBATH i1CHYIOU1
MOYJIMBOCTI; 5) ehekTuBHA iH(opMaIlliiiHa 3a06e31e4eHiCTh MPOLECIB YIpaBIiHHS (IHAHCOBOIO
Oesrnexoro mianpuemMcTBa. [Ipu boMy AONMUIBHUM € 3aCTOCYBaHHS IIEHTPIB BIAMOBIIAIBHOCTI,
BUXOJSUM 13 iX CyTHOCTI: e cdepa (CerMeHT) IisIbHOCTI, Yy MeXaX SKOi BCTaHOBIIEHO
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MePCOHAIIbHY BIAMOBIJATBHICTh MEHEKEPA 3a TTOKA3HHUKH, SIK1 BIH TOBUHEH KOHTPOJIIOBATH.

OCHOBHUMH BHMOTaMH J0 BHJIUICHHS TUIy IeHTpiB BimnosimambHocTi [IPAT «MK
«A30BcTanb», MalwTh OYTH: 3B’A30K 13 OpraHi3aliiHOI CTPYKTYPOK IIiIIPHEMCTBA;
BCTAHOBJICHHSI (BH/IIJICHHS) TOKA3HUKIB OIIIHKU JiSUTBHOCTI IIEHTPIB BiJIMOBIAAILHOCTI,
po3noauT chepr MOBHOBAXXKEHB 1 BIAMOBIAAIBHOCTI KEPIBHUKIB 3a JOCSITHEHHS IOKa3HHUKIB
JISUTBHOCTI  KOXKHOTO IEHTPY BiJNOBINAIBHOCTI; 3a0e3Me4eHHs CHUCTEMH KOHTPOJIO 32
BUKOHAHHSM MOKa3HHUKIB JISUIBHOCTI LIEHTPIB BIAMOBITAILHOCTI.

Buxonsuu i3 CyTHOCTI Ta BHOKPEMJICHHSI €JIEMEHTIB (piHaHCOBOT OE3MEKH MiAIPUEMCTB,
BBa)KA€MO 32 JIOLIJIbHE BUIUTUTH TP OCHOBHI THIIH LIEHTPIB BiMOBinaabHOCT1 y ckiai [TIPAT
«MK «A30BCcTa)Ib»: IIEHTP MPUOYTKY, IEHTP BUTPAT, IICHTP po3paxyHKiB. [Ipu oMy HeHTp
BUTpAT 1€ CTPYKTYPHHH MiAPO3AUT YW Tpyla MAPO3ILIIB MANMPUEMCTBA, KEPIBHUKHU SKHX
BIJIMIOBIIAFOTH JIMIIE 3a BUTpaTU. LleHTp mpuOyTKy - CTPYKTYpPHHI MiAPO3AUT YU Tpyma
MiIPO3AUTIB  MIANPHEMCTBA, SIKI BIAMOBIAAIOTH 3a (PIHAHCOBI PE3YNbTATH MiSUTBHOCTI
nianpueMcTBa. LIeHTp po3paxyHKIB - 1€ CTPYKTYpHHH MiZPO3IUT YW Tpyna Migpo3AiiB
MIIMPUEMCTBA, SKI HECYTh BIJIMOBIJAIBHICTh 332 CBOEYACHICTH Ta IMOBHOTY PO3PaxXyHKIB 13
KOHTpareHTaMu.

[Tincucrema ympaBiiHHS MOBHHHA 3a0e3nedyBaTd 30alaHCOBaHI PINICHHS Y 3aXUCTI
(¢iHaHCOBUX 1IHTEpECiB Ta YIpaBIiHHI MisUIBHICTIO, BPaxOBYBAaTH aJbTEPHATHBHI IILISXU
3a0e3neyeHHs Oe3MeKu, Mpyu YoMy BUOIp KOHKPETHOTO 3aXOAY Mae€ BIAMOBiIATH (iHAHCOBIH
CTpaTerii 1 TaKTHII MANPUEMCTBA. Y Tpoleci pearizaiii cBO€l TOJIOBHOI METH YIpaBIiHHS
¢inancosoro 6e3nexoro [IPAT «MK «A30BcTalby CpsSIMOBAHO Ha BUPILICHHS TAKUX 3aB/IaHb!
BCTAHOBJICHHSI TPIOPUTETHUX IHTEPECIB, IO TMOTPEOYIOTh 3aXUCTy y MPOIECT PO3BUTKY
HiIPUEMCTBA; JIIalHOCTUKA 30BHIIIHIX 1 BHYTpIIIHIX 3arpo3 (iHaHcoBiit Oe3mer;
3a0e3meueHHs HerTpai3allii 3arpo3 abo MiHiMi3alisl 30MTKIB BiJ] ICHYIOUMX HEOE3IIeK.

VYopaBninHg Yy cucTteMi 3abe3nedeHHs (piHAHCOBOi  Oe3MekH, SK  CKJIaJ0BOi
¢GyHKIIOHATBHOI TifcucTeMu, 3a0e3nedye BUKOHAHHS JBOX rpym ¢yHkii [5]. Jo mepmroi
rpynu  Hanexatb: 1. Po3poOka ¢inancoBoi crparerii AisZIBHOCTI MiANPUEMCTBA. 2.
@opmyBanHs edekTuBHUX iH(oOpMamiiiHMX cucTeM, fAKi 3a0e3MedyloTh BiACTEKECHHS
BHYTPIIIHBOI 1 30BHIIIHKOI (hiHaHCOBOI iH(OpMaIllii Ta 3a0e3neuyoTh BUOIp 1 OOIPYHTYBaHHS
BaplaHTIB YIpPaBIIHCBKUX pimieHb. 3. [IpoBeneHHS KOMIUIEKCHOTO aHai3y acleKTiB
¢inancoBoi Oesnexu mianpueMcrta. 4. IlpoBeneHHs (iHAHCOBOro MiIaHyBaHHS isSJIBHOCTI
nignpuemMcTBa. 5. Po3poOka cucreMu CTUMYJIOBAHHS peani3alii NPUHHATUX YIPaBIIHCHKUX
pimeHs. 6. 3aiicHEHHs €()eKTUBHOTO KOHTPOJIIO 3a pealli3allielo NPUHHATUX YHIPaBIiHCHKUX
pimenb. [pyra rpyma ¢yHkuii nependadae: 1. YmopasiiHHA akTuBaMu (0OOpPOTHHUMHU,
HEOOOPOTHUMH, ONTHUMI3alls iX CKiIaay). 2. YOpaBiaiHHS KamiTajJoM (BJIACHUM, 3alydeHUM,
ONTUMI3aLlisl HOro CTPYKTYpH). 3. YIIpaBIiHHS IHBECTUIISIMU (pealbHUMHU Ta (PiHAHCOBUMN). 4.
VYrpaBiiHHS TpPOLUIOBUMM IOTOKaMH (TPOIIOBI MOTOKH BiJ omepariiiHoi, ¢iHaHCOBOi Ta
1HBeCTULINHHOI AisuibHOCTI). 5. YnpaBiiHHA (DIHAHCOBUMH pU3MKaMU (YNpPaBIIIHHS CKJIaJJOM
(1HAHCOBUX pPU3UKIB, YIpaBIiHHSA NPOMUIAKTUKOI (PIHAHCOBUX PHU3HUKIB, YIPABIIIHHA
CTpaxyBaHHSIM (PIHAHCOBHX PH3HKIB). 6. AHTHUKpHU30Be (piHAaHCOBE YHpaBIiHHS (yIpaBIIiHHSA
BIJTHOBJIEHHSIM (DIHaHCOBOI CTIMKOCTI, YHpaBiliHHA 3a0e3leyeHHs M (iHAHCOBOI pPIBHOBArHW,
YIpaBIIiHHS CaHALIEIO0 MiITPUEMCTBA).

CydacHa €KOHOMIYHAa HayKa IpPONOHYE JOCUTh PI3HOMAHITHUN HaOlp IHCTPYMEHTIB
MIaHyBaHHSA, SIKi MOXKYTh BiJPI3HATHCA 3a CIPAMYBAHHAM, CMIIOI0 BIUIMBY, TONIO. IX
IpyNyBaHHS JacTb MOXKJIUBICTh BIOOpa3suTH (PyHKIIOHAJTIbHE MpPU3HAYEHHS Ta JOMOMOXKE
CIPOCTUTH HAJaHHA PEKOMEHJAIil 1010 BUOOPY KOHKPETHOro HaOOpy IHCTPYMEHTIB IS
MOJIOJIAaHHS TIEBHUX BUIIB 3arpo3. J[o HHX, 30Kpema, HalekaTh: (PIHAHCOBO-CKOHOMIYHI -
CHpsSIMOBaHI Ha MOKpAIlaHHs (PIHAHCOBUX MOKA3HUKIB JISIIBHOCTI MiJIPUEMCTBA; PECYPCHO-
TEXHOJIOTIYHI - CIPSMOBaHI Ha MIABUIICHHS €(EeKTUBHICTh BHKOPUCTAHHS PECYPCIB
HiANPUEMCTBA; CTPATETIYHI - CIPSIMOBaHI Ha KapJAWHAIbHI Ta JOBrOTEPMIHOBI 3MiHU Y cdepi
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MEHEIKMEHTY MiAIpPUEMCTBA.

[Tincucrema ninTpuMKu iHaHCOBOT Oe3eku nepeadavae yCyHEHHs ICHYIOUMX HeOe3IeK,
3armo0iraHHs TMOTCHIIMHUM 3arpo3aM, KOMIEHcallli 30MTKy Ta BIJHOBJCHHS Oe3neKku
(30inbIIeHHsT TPHOYTKIB, 3HMKEHHS BUTPAT, MPOAAXKY AaKTHUBIB, KOMIUIEKCHA CTpaTeris
B1JIHOBJICHHS).

['onoBHa Meta 3abe3neueHHs ¢inancoBoi Oesmeku [IPAT «MK «A3oBcTanby momsrae B
TOMY, 1100 TapaHTyBaTH HOro cTaOLIbHE Ta MaKCUMadbHO €(EeKTUBHE (PYHKI[IOHYBaHHS B
MOTOYHOMY MEpioJii 1 Ha MepCceKTUBy. TakuM YMHOM, BXKJIMBUMH €JIIEMEHTaMHU 3a0€31eYeHHS
(diHaHCOBOI O€3MeKH MiANPHEMCTBA € IUJIbOBA IMiJICHCTEMa. 3arajoM Il 3a0e3leueHHs
¢inancoBoi Oesnexku [TPAT «MK «A30BcTanb» NpOMOHYETHCS CTPYKTYpYBAaTH Ha: PUHKOBI
Tl - 3a0e3MeUeHHs] PO3IMIMPEHHS PUHKIB 30yTy, 30UIbIICHHS peaiizaiii 00cariB MpoayKIlii;
KpUTEpil: 4yacTka pU3MKy, oOcCsAr peamizaiii, 3MiHA MPOMOPIIii, MPIOPUTETIB y TOBApPHIN
MOJIITHIN; BUPOOHWYI I - 3a0€3MEYCHHs] TEXHOJIOTIYHOI HE3aJICKHOCTI Ta JOCSITHEHHS
BUCOKOI KOHKYPEHTOCIIPOMOKHOCTI TEXHIYHOTO MOTEHIlialy Cy0'eKTa TOCHOJaplOBaHHS;
KpUTepii: 00CsIr BUPOOHUIITBA, TTOKA3HUKHU SKOCTI; (DiHAHCOBI I - 3a0e3NevYeHHs] BUCOKOI
¢inancoBoi edexkTuBHOCTI POOOTH, (PiHAHCOBOI CTIMKOCTI Ta HE3aJEKHOCTI MIANPHEMCTBA,;
KpuTepii: npuOyTOK, peHTabenbHICTh, (iHAHCOBA CTIHKICTh, MPHUPICT BIACHOCTI TOIIO;
COLliaNbHI IJIi - JIOCATHEHHS BHUCOKOTO pIiBHSA KBajiidikamii mepcoHamy Ta #Horo
IHTEJEKTYaIbHOTO MOTEHIlIaNy; eQeKTUBHA OpraHizailis Oe3neku MepcoHany MiANpPUEMCTBA,
fioro kamiTamy Ta MaifHa, a TaKOX KOMEpUIHHUX IHTEpeciB; KpHUTEpil: piBEHb KHUTTA
MpaIliBHUKIB, 3ap00iTHA TUIaTa, COIiaIbHUN 3aXUCT 1HIIIE.

Jns  migBumieHHs (GiHAHCOBOI OE3MEKH BaXJIMBO BIIPOBA/DKYBATH 3aXOIH, SIKi
npu3BeAyTh 10 e(eKTy CHHeprii Hpu BUKOPUCTAHHI pecypciB MiANpHEMCTBA. Tomy,
pe3ynbratamu 3ade3nedeHHs (inancoBoi Oe3neku [IPAT «MK «A30BCTanby €: MiABUIICHHS
edexTuBHOCTI (hiHaHCOBO-TOCcTIoAapchkoi AisuibHOCTI [TIPAT «MK «A30BCcTalby; 3MEHIIICHHS
¢iHaHCOBMX BTpaT Bix 3arpo3, HeOe3mek i pusuKiB; 3poctaHHs BaprtocTi IIPAT «MK
«A30BCTalby»; 3aJ0BOJICHHSI IHTEpECiB BIAcHUKIB Ta TpyaoBoro konektuy I[IPAT «MK
«A30BCTaJb)»; BUKOHAHHS (DIHAHCOBUX BUMOT TIapTHEPIB.

['onoBHUM pe3ynbTaToM (QyHKLIiIOHYBaHHS cucteMu (pinancoBoi Oesmeku [IPAT «MK
«A30BCTanb» €, Hacamiepena, 3a0be3nedyeHHs (iHAHCOBUX 1HTepeciB miampuemcTna. OTxe,
KkoxxeH rocronaprorounit cy0’ekt i [IPAT «MK «A30BcTanb) He BUHATOK, TOBUHEH MOBHOIO
Miporo A0atu mpo cTaH cBO€i (iHaHCOBOi Oe3meku. Jlyis AOCATHEHHs 1€l METH MOBHMHHA
(GYHKLIOHYBaTH BIANOBIAHA cUCTeMa 3a0e3NeueHHs Ta MIATPUMKH (iHAHCOBOI Oe3MeKu
nianpueMcTBa. B ocHOBI cuctemu 3a0e3neueHHS (IHAHCOBOI O€3MEKH IMOKJIAJIEHO
B3a€MO3B’S130K 0a30BHX KOMIIOHEHTIB: (DiHAHCOBI IHTEpPECH MiJNPUEMCTBA, CEPEIOBUIIE
HiANPHEMCTBA, K YMHHUK 3arpo3u pealizalii 1HTepeciB, pe3epBU 3a0e3neueHHs (piHaHCOBOT
Oe3mekn Ta IiJICHUCTeMH 3a0e3ledeHHs, sKa HampaBleHa Ha YCYHEHHs 3arpos3, ix
NPOTHO3YBaHHS, CBOEYACHE MOTNEPEHKEHHS 1 MPODITaKTHKY.

HasiBHicTh pe3epBiB 1 CIPOMOXKHICTh IIBUIKO 3a0€3MeuuTH MOOUTI3amiio (iHAHCOBUX
pecypciB 13 pI3HHMX 30BHIIIHIX 1 BHYTPILIHIX JOKEepes Ja€ MOXJIHMBICTh HiANPHEMCTBY
e(hekTUBHO (DYHKIIIOHYBATHU B TIEPIOJIA 3MEHIIECHHSI 00CITY HAIXOKEHb BXIJHUX TPOIIOBUX
MOTOKIB BiJ] 1HBECTOPiB, 3aMOBHHUKIB, Kii€HTIB [2]. IIpu 1[bOMy MOXJIMBUMHU € JAEKiIbKa
CUTYyaIIii:

- MIAMPUEMCTBO MA€ JIOCTaTHHO PE3EPBiB Ta MOXKE IIBUJIKO 3a0€3MEUUTH aKyMYJIFOBAHHS
(b1HAHCOBHX pecypciB 3 PI3HUX JKEpell, 30KpeMa BHYTPILIHIX;

- MAMPUEMCTBO NMPAKTUYHO HE Ma€ pe3epBiB, ajie MOXKe 3a0€3MEUUTH aKyMYJIIOBAHHS
(b1HAHCOBHX peCypcCiB 3 30BHIIIHIX Ta YACTKOBO BHYTPILIHIX JHKEPET;

- MANPUEMCTBO HE Ma€ Pe3epBiB Ta HE MOXKE 3a0€3MEUUTH aKyMYJIIOBaHHS (PiHAHCOBUX
pecypciB 3 BHYTPIIIHIX Ta 30BHIMIHIX JKepell.
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B 3anexxHocTi Bix cuTyarlii, B SKiii OMUHUIOCH MIAMPUEMCTBO, 3a3HA€ 3MIH 1 CTpaTeris
3a0e3nedeHHss (hiHAaHCOBOI Oe3MeKkH. 3aBIsKH IbOMY JOCSTAETbCS IHTCHCHUBHHM IIISAX
€KOHOMIYHOTO PO3BHUTKY 1 BiZIOYBa€ThCsI 3a0€3MEeUEHHs CTIMKOCTI W CTAOLIBHOCTI, SIK OCHOBH
Oe3neKu.

Jlo cKkIamoBUX €JIEMEHTIB CHUCTEeMHU (hiHAHCOBOI OE3MEKH HaIeKaTh TaKOXK O0'€KT Ta
cyO'ekT, MexaHI3M 3a0e3MeYeHHs, a TaKoX MOHITOpWHT ii 3a0e3nedenHs [1]. Cy0'exrtamu
(diHaHCOBOI O€3MeKH MIAMPUEMCTBA € Ti 0COOM, MiAPO3AUIH, CIYy)KOW, OpraHH, BiJIOMCTBA,
yCTaHOBH, 10 Oe3mocepenHbo 3abe3nedyroTh ¢iHaHcoBY Oesrmeky. O0’€KTOM, BiAMOBITHO,
BHCTYIIA€ BCE T€, HA 1110 CIIPSIMOBaH1 3yCHJIJISA 11010 3a0e3neueHHs (JiHaHCOBOI O€3IeKH, a caMe
- TIPOIIeCH, IO 11 3a0€3MeUyI0Th Ta OCHOBHI (DIHAHCOBI IHTEPECH T1IPUEMCTBA.

HasBHicTs chopmoBaHOi cucteMu Ie He 3a0e3nedye ePeKTUBHICTh i1 MisUIBHOCTI,
OCKIUJIbKM HEOOXiJHO BUSIBUTH HAIPSM (CTpATEriio), y SKOMY CUCTeMa MOBUHHA pyXaTuck. I1ix
cTpareriero GiHaHCOBOT O€3MeKH PO3YyMIIOTh CYKYITHICTh HaWOIIBII BaKIIMBUX PIIICHb,
HarpaBJIeHUX Ha 3a0e3MeueHHs 3aIIaHOBAaHOTO PiBHA (iHAHCOBOI Oe3mekH (DyHKIIOHYBaHHS
nignpuemctBa [4, c¢.235]. B ocHOBiI ckiamoBux 3ab0e3rnedeHHs (IHAHCOBOI Oe3MeKu
HiANPHEMCTBA 3HAXOUTHCS CHCTEMHE MTOE€JHAHHS TIEBHUX 1HCTPYMEHTIB, METO/IiB, BaJKEJIB Ta
BIJINTOBI1/IHE 3a0€3MeUeHHs, 3aCHOBaHE Ha 0a3i MpUHIMITIB 3a0e3reueHHs (iIHAaHCOBOI Oe3MeKn
JUTSL JOCSITHEHHS 1 3aXKCTy (DiHAHCOBUX 1HTEPECIB CY0’ €KTY TOCIOJapIOBAHHS.

OYHKIIIOHYBaHHS 3aIPONOHOBAaHOI cHucTeMU 3abe3rneueHHs (iHAHCOBOI OE3MEKU Mae
OyTH HampaBlIeHO Ha JOCSTHEHHS (iHAHCOBUX IHTEpeciB cyO'ekTa rocmopaproBanHs. [lo
OCHOBHUX (hiHAaHCOBHX iHTepeciB MeTanypriiiHoro mianpuemctsa [IPAT «MK «A3oBcTanb»
MOYKHA BiJTHECTH:

1. 3pocTaHHs PUHKOBOI BAPTOCTI MIANPUEMCTBA: 3POCTAHHS PHHKOBOI LIHU aKLii
cy0’€eKTa MmiIIpUEMHHIITBA; MTOKPAIAHHS IMIKY Cy0’€KTa MiJIPUEMHHUITBA 1 HOTO TOProBoi
MapKu; 301IbIICHHS IHBECTUIIIH B OCHOBHI 3aC00M; 3HIKEHHS BApTOCTI 3aydyeHHs KamiTay;
OTNITUMI3aIlisl TPOIIOBUX MOTOKIB.

2. Makcumizanis npuOyTKy MiANPUEMCTBA: MiHIMI3allisl BiApaxyBaHb [0 OHOKETY;
ONTUMI3allisl NUBIJCHIHUX BUIUIAT, CBOEYACHE 1 TOBHE ITOBEPHEHHS KPEAWTIB; 3HMUKCHHS
BUTpAT Ha BUPOOHUIITBO 1 peaji3allilo MPOIYKIi; pallioHami3aiis pkepen (iHaHCyBaHHS
PO3BUTKY BUPOOHUIITBA; IHHOBATH3AIIIS CY0’ €KTa MiAMPUEMHHUIITBA; JOCSITHEHHS TOTOYHOT Ta
CTpaTeri4yHOT KOHKYPEHTOCIIPOMOXKHOCTI Cy0’€KTa MiIPUEMHMIITBA; 33J0BOJICHHS 1HTEPECIB
BJIACHMKIB 1 IPALIIBHUKIB Cy0’€KTa MiAMPUEMHHUIITBA.

3. 3abe3neueHHs MiANPUEMCTBA OCHOBHHUM 1 OOOPOTHHMM KalliTaJIOM, ONTHMAalbHE
CHIBBIJIHOIIIEHHS BJIACHOTO 1 IO3MKOBOrO KariTany: e(eKTHMBHE BEACHHS KOMEpLINHOI
JUSUIBHOCTI; 3pOCTaHHS NPUOYTKY; 3pOCTaHHsS JIIKBIHOCTI; KOPETyBaHHS KOEQIIi€HTY
(biHaHCOBOTO JIEBEPUKY; BUSHAUCHHSI HAUOUIBII €eKTUBHUX JDKepen (popMyBaHHS KOIITIB;
reHepyBaHHS J0JaTKOBOrO MPUOYTKY; JOTPUMAaHHS 30JI0TOTO MpaBuia (iHAHCYBAaHHS yepe3
MaKcHMi3allito KoedilieHTa TOKPUTTS.

4. 3abe3nedyeHHs] MIANPUEMCTBA I1HBECTHUIISIMU: PO3BUTOK BUPOOHMITBA MPOAYKIIL
(ToBapiB, poOIT, MOCIYT); BIPOBA/PKEHHS HAYKOBO-TEXHIYHHMX JIOCATHEHb Yy TOCHOJApCHKY
IISITBHICTb.

5. OnTuMizanis BipaxyBaHb HIANPHEMCTBA 0 OIOJDKETY: 3HI)KEHHS BIATOBIAHO 10
YUHHOTO 3aKOHOJ/IAaBCTBA OOCSTIB CILJIaTH TMOAATKIB 10 OIOJDKETY; 3HIKEHHS O0OB’S3KOBUX
IUIATEXIB JI0 CIELIaNbHUX Jep>KaBHUX (DOH/IB; 3MEHILICHHS MOJaTKOBOIO HABAHTAXKEHHS Ta
30UTBIIIEHHS PE3YNbTATy (DIHAHCOBOI JISITBHOCTI Cy0’€KTa MiAMPUEMHHUIITBA.

BucHoBku. Cucrema 3abe3neueHHst (hiHaHCOBOI O€3MEKH MiIPUEMCTBA TPEACTABIISIE
co0010 PI3HOPIBHEBY 1€papXiuHy CTPYKTYPY OCHOBHHX B3a€MOIOB’SI3aHMX MIX COOOIO
€JIEMEHTIB Ta iX TUIOBHUX Iyl (Cy0’€KTiB, 00’€KTiB, IPUHIHIIB, METO/IB Ta IHCTPYMEHTIB),
MO€THAHUX aBTOMAaTU30BAHOIO0 CUCTEMOIO MOHITOPUHTY, a TAaKOX CIOCi0 iX B3aeMoii, y X0l 1
i BIUIMBOM SIKMX, MIJIPUEMCTBO CTA€ 3aXUIICHUM BiJ] Oy/b-KUX HETaTUBHUX BIUIUBIB SIK
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330BHI, TaK 1 3 cepeauan. OTKe, 0COOJMBOIO PUCOI0 BH3HAYEHOI cUcTeMHU Oyje, mo-Tepile,
0e3ynMHHHMN 1 MaKCUMaJIbHO aBTOMAaTHU30BAaHUI MOHITOPHHT, MO-IpYTe, B3a€MO/Iis MPOIIECiB
MOHITOPHHTY, SIK HEBIJl'€MHOT YaCTUHHM 3a0e31eueHHs (piHaHCOBOT O€3MEeKH IMiAMPUEMCTBA.
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L. Kyslova

STRATEGIC PLANNING PROBLEMS OF FINANCIAL ECONOMIC SAFETY
ON UKRAINIAN ENTERPRISES

This article considers and substantiates main directions of planning for improving the

level of enterprise financial and economic security on the example of PRAT "Azovstal Iron &
Steel Works".
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It was investigated that enterprise security system creation and organization of its
successful functioning should be based on the methodological principles of scientific security
theory. Was found that, when creating a security system it is necessary to determine the
purposes of its creation, functions that will be assigned to it, tasks that must be performed. The
following elements of financial security system are distinguished: subjects, objects, strategies
and mechanism, which use three subsystems: financial diagnostics, control; evaluation of
results and systems lever; methods of ensuring financial security.

It is proved that the financial security system of PJSC "Azovstal Iron & Steel Works"
should begin with the formation of general provision concept, which represents a
comprehensive system of views on key business interests in the financial sphere, principles and
means of their implementation and protection against internal and external threats. The
analysis concludes that the main objective of the system is to identify and neutralize financial
threats and risks and to provide financial security in current and strategic periods.

The structured financial security system of PJSC « MK Azovstal», which consists of three
components: subsystem of providing financial security on the enterprise (regulatory, legal,
methodological, resource and scientific); functional subsystem (implementation of managerial
process using general management functions); target subsystem (definition of goals and results
on the enterprise).

One of the main factors ensuring the financial and economic security on the enterprise is
allocated - strategic management, as a complex of necessary measures and planned actions in
the process of economic entity realization financial and economic activities. The attention is
focused on the implementation of comprehensive system for ensuring financial security on
enterprises, which allows to predict the threats to financial security, quickly regulate the
volume and structure of expenditures for ensuring financial security and allows qualitatively
to affect the overall financial status of specific entity, which, in the final analysis, is positively
reflects on recovery of the economy as a whole.

Key words: strategy, financial security, security system, management.

YK 005.915
K.C. Koaecnikosa, B.O. Hab6apos, 1.B. [Iamenko
POJIb MEHE/IKMEHTY B AIAJIBHOCTI IIIAITPUEMCTBA

Y emammi pozenanyma ma npoananizosana cymuicmo gpinancosoco menedxcmenmy. Ha
cxemax 8I000pPANCEHIHANPAMKU OisinbHOCI @inancosoco MeHedcepa,
opeauizayitinacmpykmypa @IiHancogoi cayxcou nionpuemcmea. Taxooc npoanHanizo8aHuti
cepeonill NOKa3HuK 3apobimuoi niamu @inancosozo meneddcepa 6 Yrpaini ¢ 2017-2018
pokax. byna nobyoosanama npoamnanizoeanadiacpama. Ha ocnogi 0anoeo 00CnioxiceHHs
3P00OIeHO BUCHOBOK MA HAOAHO YIHHI PeKOMeHOayii.

Knrwouosi cnoea: inancosuii meneddrcmenm, @QyHKyii Qinancosozo meHneodxcepa,
opeanizayitina cmpykmypa, Qinancosa ciysxcoa, 3apobimua niama, yOOCKOHANEHHSA CUCEMU
Qinancosoco menedsncmenmy.

IlocranoBka mnpobaemu. EdexktuBHa AisulbHICTD OyAb-gKOi MIANPUEMHHUIIBKOT
CTPYKTYPHU 3aJIeKUTh BiJ SKOCTI ymHpaBiiHHA ii ¢iHaHcamu. Lle oOymMoBIIO€ HEOOXITHICTH
PO3BHUTKY Ta BIOCKOHAJICHHS TEOPETUYHHX 3aca]] (iHAHCOBOTO MEHEPKMEHTY, METOIO SIKOTO €
yhpaBiiHHSA ()IHAHCOBUMHM aKTHBaMM MiANpUEMCTB. B ymoBax rmiobanizaiii eKOHOMIKH,
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Ccy0'€eKTH TOCIOJApPIOBAaHHS TOBHHHI CaMOCTIHHO ¥ IIBUAKO BHUPINIYBAaTH MPOOJIEMH
¢inancoBoro 3a0e3medyeHHs BIACHOI IHBECTHLIHHOI Ta  BHPOOHHUYO-TOCIONAPCHKOT
nismbHOCTI[ 7]. Tomy poiib hiHAaHCOBOTO MEHEHKMEHTY BiIirpae BaroMmy poJib MPpH yIpaBJliHHI
X MISUIBHICTIO.

AHAai3 ocTaHHIX JoCTiTKeHb HA myOJikauniii.[Ipodaemam GpiHaHCOBOTO MEHEIKMEHTY
NPUCBAYCHI Mpali 0araTboX BITYM3HAHUX 1 3apyOiKHUX yueHHX, 30kpema [.T.bamaGanosa,
I.A.bnanka, €. bpirxema, B.M. Bnacosa, M. I'epuukoBoi, M.. Jlem’ssHenka, JI.A. Jlpo6o3iHoi,
O.[. 3apyou, A.M. Ilogneprorina, I'.b. Tlonska, H.®. CamconoBa, €.A. VYtkina, A.Jl
[Hepemera. OmHak, K 3acBiI4ye OIJISA JIITEPAaTYpHUX JDKEpEN, ICHYE IIiJla HU3Ka IIe
HEpO3B’sI3aHUX MPoOJIeM 3 Teopil Ta MPaKTHKH (PiHAHCOBOTO MEHEIKMEHTY B HisUNIBHOCTI
MIIPUEMCTB, 5K 1€ HEOCTaTHHO BUBYCHI 1 BUMArarTh OUIBIII MOTIMOICHUX JOCIIKEHB[6].

IMocTaHoBKa 3aBAaHHA.MeTOIO HaNMCaHH 1aHOT CTATTi € OOTPYHTYBAaHHS TEOPETUUIHUX
Ta TMPaKTUYHUX PEKOMEHJAIii CTOCOBHO YAOCKOHAJIEHHS CHCTeMU (PIHAHCOBOTO
MEHEKMEHTY.

Buxkiaax ocHoBHOro mMarepiaay jgociaimkeHHs.CydyacHa pPHHKOBa E€KOHOMIKa
CKJIAJIA€THCS 3 BEJIMKOI KUTBKOCTI MAMPUEMCTB SIK chepr MaTepiaabHOro BUPOOHMIITBA, TaK 1
cdepu mocnyr, a TakoK OIJDKETHHX YCTaHOB, MPUBATHUX 1 ciMelHMX (ipM, Oipk, OaHKIB,
CTpaxOBHUX KOMIaHIH, IHBECTUIIIMHUX KOMITaHii Ta POHIIB TOmO[6].

@diHaHCOBa CTpaTerisi € YaCTUHOK 3arajibHOI cTpaTerii miampueMcTBa.Jlo OCHOBHUX
eTamiB mporecy ¢GopMyBaHHS (DIHAHCOBOI CTpaTerii MiANMPUEMCTBA HAJICKATh:BU3HAYCHHS
3arajibHOTO Tnepioay GopmyBaHHs (piHAHCOBOI CTpaTerii;0CiKeHHs (aKTOPIB 30BHIIIHHOTO
¢biHaHCOBOTO cepenoBHIA Ta KOH'IOHKTYpU (DiHAHCOBOTO PHHKY;(HOPMYBaHHS CTPATEriyHUX
nijged GpiHaHCOBOI AISTPHOCTI;KOHKPETHU3AIIIS IIJTLOBUX MOKAa3HHUKIB ()IHAHCOBOI CTpaTerii 3a
niepiogamu ii pearizaiii;po3podka GpiHAHCOBOT MOJTITUKU 32 OKPEMHUMH aclieKTaMu (hPiHaHCOBOT
nistibHOCTI. et eran dopmyBaHHs iHAHCOBOI CTpaTerii HalBiAMOBIJAIbHILITHIA.

dinancoBa noxiTuka — opma peatizarii piHaHCOBOT ieosorii Ta GpiHaHCOBOI cTpaTerii
MIIMPUEMCTBA 32 HAHOUIBII BaKIIMBUMH aclieKTamMu (DIHAHCOBOI MisUTBHOCTI HAa OKPEMHX
eramnax ii 3xidicHenHa. Ha BinmMiHy Bin ¢iHaHCOBOi cTpaTerii B 1iioMy, ¢iHaHCOBA MOJITHKA
dbopMyeTbes JHIlIe 3 KOHKPETHUMH HampsMaMu (iHAHCOBOI JiSUTBHOCTI MIANPHUEMCTBA, IO
noTpeOyroTh 3a0e3neueHHs Halle()eKTUBHIIIOTO YIPABIIHHS 3 METOI0 JOCATHEHHS TOJIOBHOL
CTpaTeri4HOT METH i€l AISTBHOCTI.

Omuinka eheKTUBHOCTI po3p0o0sIeHOT (pIHAHCOBOI CTpaTerii - 1€ 3aBepIlajJbHUI €TaroM
po3poOku (iHaHCOBOI CTpaTerii MiANPUEMCTBA 1 3IIMCHIOETHCS 3a TAaKUMH OCHOBHUMH
napamMeTpamH:

® y3ro/UKeHHs1 (piHAHCOBOI cTparerii MiANPHEMCTBA 13 3arajbHOIO0 CTpaTeriero Horo
PO3BHTKY;

® Y3rO/DKEHICTh (PIHAHCOBOI CTparerii MIANPUEMCTBA 3 TMepeN0aYeHHUMH 3MiHAMHU
30BHIIIHBOTO (hIHAHCOBOT'O CEPEIOBHIIA;

® BHYTpILIHs 30a1aHCOBaHICTh (PIHAHCOBOI CTpATerii;

e peaJli30BaHICTh (PIHAHCOBOT CTpaTerii;

® IPUIHATHICTh PIBHS PU3HKIB, MOB'SI3aHUX 13 pealtizalielo (piHaHCOBOI CTpaTeril;

® pe3yJIbTaTUBHICTh PO3pO0JICHOI (hiHAHCOBOT CTpaTerii.

Po3pobxa ¢inancoBoi cTpaTerii Ta piHAaHCOBOI MOMITUKU 32 HAWBAXKIIUBIIIMMH aCIIEKTaM
(b1HaHCOBOI JISUTBHOCTI J1a€ 3MOTY yXBaJltoBaTH €()eKTUBHI YIPaBIIIHCHKI PILIIEHHS, [TOB'3aH1 3
(biHAHCOBUM PO3BUTKOM ITiIIPUEMCTBA.

V kepiBHUIITBI (DIHAHCOBOIO JiSITLHICTIO TOJIOBHA J10Ba 0c00a - (HiHAHCOBHUI MEHEKED.
Horo dyHKIiOHATHHUME 06OB'I3KaMH MOXYTh OyTH: OpraHisamis (iHaHCOBOI poGOTH Ha
HIAIPUEMCTBI; po3poOKa MPOTHO3iB, MPOEKTIB 1 IJIaHIB YKJIAJaHHS Kamitany (mpsme i
BEHUypHE YKJIaJaHHA, YKJIaJaHHS B IiHHI Mamepu); OI[iHKa pI3HUX BapiaHTIB YyKJIAJCHb
KaliTajay 3 ypaxyBaHHSM MIpH PU3HUKY i pO3Mipy OTPUMAHOTO JA0XOJY, 100ip ONTHUMAIbLHOTO
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BapiaHTa; po3poOKa MEePCHEeKTUBHUX 1 MOTOYHUX ()IHAHCOBUX IUIaHIB, TUTAHIB HAIXO/KEHHS 1
BUKODUCTAHHS 1HO3E€MHOi BaJIOTH; Y4YacTh y po3poOii Oi3Hec-mmaHy cy0'exrta
rOCTOJIapIOBaHHS B YacTHHI (piHAHCOBUX ITOKa3HHUKIB, a TaKOX ()IHAHCOBMX HOPMAaTHUBIB;
MPOBEJCHHS BaTIOTHOI 1 KpPEOUTHOI TMONITHKH; aHam3 (iHAHCOBOrO CTaHy cCy0'ekTa
TOCIOJJAPIOBAaHHS; KOHTPOJIb 32 BUKOHAHHSM IUTAHOBHX ITOKa3HUKIB.OCHOBHI HAaIPSIMKH
JisUTRHOCTI (DiIHAHCOBOTO MEHEKepa MpeicTaBieHi Ha puc. 1.

dinaHcoBa isUIBHICTH

A 4 v v

YrpaBniHHs YrpaBiiHHS VYnpaBiiHHS CTPYKTYpPOIO
BIIACHUM OoproBum Ta BapTICTIO KamiTaimy
KariTaaoM KaIiTaaoM

A

[uBecTULIliHA HISLIBHICTH

A 4 A 4

JuBinenana VYrpasniHHS VYnpaiiHas
HOJTITHKA KaIliTaJTOBKJIACHHIMH (biHaHCOBUMHU
IHBECTHLIISIMU

Onmneparrifina gisIbHICT

v / v A4

VYnpaBiiHHA VYnpaBiiHHA VYnpaiiHHA
npuOyTKOM MoJJaTKaMH 000pOTHUM

Puc 1. OcHOBHiI HANPSAMKH AisVIBHOCTI (PiHAHCOBOrO MeHexkepa[10]

@®iHaHCOBUIM MEHEIKEep OOIPYHTOBYE BHUKOPUCTAaHHS Ui 3A1MCHEHHS 1HBECTHIIH
KOHKPETHHX JpKepes (piHaHCYBaHHS, OLIHIOE JOIUIbHICTh BKJIAICHHS KOLITIB Y TOM 4M IHIIMH
1HBECTULIIHUI MPOEKT, a TAKOK BUKOPUCTOBYE BUIbHI (PIHAHCOBI pecypcH sl GOpMyBaHHS
nopTdens MIHHUX NarnepiB 3 METOI0 OTPUMAaHHS JOAATKOBOTO MPUOYTKY Ta IS MIATPUMAHHS
JIKB1HOCTI MiITPUEMCTBA HA HAJIE)KHOMY PIBHI.

VY mporeci ynpaiiHHS ONEpaliiHOI0 JiSUIBHICTIO, fKa 3a0e3Meuye OCHOBHY YacTUHY
npuOyTKY MAMPUEMCTBA, (HIHAHCOBHI MEHEXKEP B OCHOBHOMY BHPIIITyE€ TAKTHYHI 3aB/IaHHSI,
OCKIUIBKH YIPaBIIiHHS TOBApHUMM 3allacamu, J1e0iTOPChKOI0 3a00prOBaHICTIO Y I'POLIOBUMHU
KOIITaMH MTOTPEOYIOTh BUPIIIEHHS HU3KH MMUTaHb Y MEXaxX OJHOTO OMEPAIliifHOTO IHKITY.

VYnpasiiHas nogatkaMmu abo nporecamu (opMyBaHHS Ta pO3MOUTY IpUOYTKY MOB'A3aH1
3 BUPILICHHSIM SIK TAKTUYHUX, TaK 1 CTPATErYHUX 3aBJaHb. 30KpeMa, CTBOPEHHS €()eKTUBHOTO
MEXaHI3My pPO3MOALTY MPUOYTKY 1 BIANOBIAHOI HOMY AMBIJIEHIHOI IMOJITHKH € OJHUM 13
HAaWBAXKJIMBIIMINX CTPATETIYHUX 3aBJaHbh (PIHAHCOBOTO MEHEKEpa, OCKUIBKHA HACIIIKH
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eexTuBHOI (4 HeePEeKTUBHOI) IWBINEHIHOI TOJITHKH MAlOTh BEIWYE3HWHM BIUIUB Ha
MOIaJIBIINANA PO3BUTOK MiAIPUEMCTBA.

Came TOoMy (OpMYBaHHS Ta peamizamiio AWBIACHAHOI IMOJITHKU, SK 1 YIPaBIiHHS
(iHAHCOBOIO Ta IHBECTHLIWHOIO AISIIBHICTIO MiJIPUEMCTBA, BIAHOCATH 10 OCHOBHHUX cdep
NPUHAHATTS yIIpaBIiHChKUX pimeds [10].

CyuacHuif MEHEJKMEHT B 3HaYHIH Mipi BIZIPI3HAETHCS BiJl TPAAUIIITHOIO MEHEKMEHTY.
Tak, TpaauLiHHUA MEHEPKMEHT BUXOIMTH 3 YSBJICHHS IPOILECY YNPABIIHHS Yy BHIJISAII
BUKOHAHHS MEHE/DKMEHTY psAay GYHKIIH, 10 BKJIIOYAIOTH IUIAHYBAHHS, OpPTaHi3alliio,
KOOPJIMHAIIII0, aKTUBI3AIlil0 Ta KOHTPOJb. TpaiuIliiHUIl MEHEIKMEHT 3aCHOBAHO Ha IMOALTI
IpOIIeCy YIPaBIiHHA 33 QYHKLISIMU:

1. [TnanyBaHHs - hopMyBaHHS ITiJICH oprasizaiii 1 BUOIp NUISIXIB X TOCATHEHHS.

2. KonTposns - BU3HaUEHHS BiAMOBITHOCTI XapaKTEePUCTHUK YIPABIIIHHS LIJTbOBUM
MJJAHOBUM TIapaMeTpaM Ta OIliHKa €EKTUBHOCTI JIi MEHEKEPIB Ta IX IMiAPO3ILTIB.

3. Koopaunaris - 3a06e3nedeHHs B3aeMOIii MiXK PI3HUMH JIaHKaMHU TAPO3/i- JiB,
OpraHi3alfisiMy Ta yrpaBJIiHCbKUMH MPaIliBHUKAMH.

4. MortuBanisi — cucTeMa CTUMYJIB €(EeKTHBHOI Mpali, CTBOPEHHS ILIBOBHX

YCTAaHOBOK e(peKTUBHOI mparti[9].

OpranizaiiifHa CTPYKTypa CHCTEMHU YIPABIIHHS (iHAHCAMU ITiIIPHUEMCTB MOXE OyTH
noOyioBaHa pi3HUMHU croco0aMu. 3HAYHOK Mipor0 Cy0'eKT (DiIHAHCOBOIO MEHEKMEHTY 1
Oe3mocepeIHbO KaIpOBHUi CKita 1 (hiHAHCOBHX CITY>KO 3aJIC)KUTh Bijl BUIYy Ta OOCATIB AisSJIbHOCTI
cyO'ekTiB rocnomaproBaHHs. [lopsgok opraHizaiii ¢iHaHCOBOI CIyKOW MiANMPUEMCTBA
pErIaMeHTY€EThCSI HOTO OCHOBHUM BHYTPIIIHIM IPABOBUM JOKYMEHTOM — CTaTyTOM.

Came ctaryT BU3Hauae piHAHCOBI 0COOIMBOCTI KOHKPETHOI KOMEPILIHHOT CTPYKTYPH, SIKi
(OopMyIOThCS M1/l BILIMBOM TaKMX YMHHHUKIB!

—MacITadu Ta 0COOJIMBOCTI CTaTYTHOT AiSUTBHOCTI IMiAMPUEMCTBA;

—(inaHCcOBI B3a€MOBITHOCUHU MIAIPUEMCTBA 3 OFOIXKETOM 3 MPUBOJY CIUIATH MOAATKIB
Ta 00OB'SI3KOBUX BiJJpaxyBaHb;

—HasBHICTH BIIOKPEMJICHUX CTPYKTYPHUX IMiJPO3AUIIB, Qislii, TOUIpHIX MiJIPUEMCTB;

—HAJICKHICTh TIAMPUEMCTBA JI0 CKIAAy BEPTUKAIBHUX (DIHAHCOBO-OpTaHi3aIliiHUX
YTBOpEHb (acolialiii, XOJAMHTIB, MepeX (paHUal3UHTy, (IHAHCOBO-IIPOMHUCIOBUX TPYIl
TOIIIO).

Metonu popmyBaHHS KamiTally, po3MnoAuly IpuOyTKy 1 CTBOpEHHS (DOHAIB I'POIIOBUX
KOIITIB MatOTh OCOOJTMBE 3HAYCHHSI PU PeeCTpallii MiAIPUEMCTB, iX JTiKBiAallii, peopranizamii
(3MUTTI, IpUEAHAHH], TOJILJ1, BUALIEHHI, IEPETBOPEHHI).

MacmtabuaisibHOCTIH(IHAHCOBIOCOOTMBOCTIMIMTPUEMCTB3HAYHOIOMIPOIOBILNINBAIOTHH
aiXBI1JHECEHHIOKAaTErOPINBEINKOr0, CEpPEeIHbOr0IMaIOro0i3HeCy, AaTaKOXKAOMIIIPUEMCTB,
c(OpMOBaHUX3Y4aCTIOIHO3EMHOT OKAMITAY.

OpranizaniifHa Mojienb (1HAHCOBOI CITYKOU MaIMX MiIIPUEMCTB € JOCUTH CIIPOILIEHOIO.
Ponb ¢inancoBoro aupexTopa Ha MaluX MiJMPHEMCTBAX, SIK MPABHIO, BUKOHYE TOJOBHUI
Oyxranrep. BoaHouac, mpu [0CTaTHbOMY pIBHI KOMIIETEHIIT Yy (IHAHCOBMX NHMTaHHAX
¢biHAaHCOBO-KpEAUTHE IUIAHYBAaHHS [iSUIBHOCTI Ta OINEpaTHBHE YIpaBiiHHS ¢iHaHCAMU
HEBEJIMKOTO MiIMIPUEMCTBA MOKE YaCTKOBO a00 MOBHICTIO 3/IIHCHIOBATU caM KEpPIBHUK (TOI-
MEHEJIKED).

VYBunagky BXOMKEHHS MalMX MIANPUEMCTB Y BEPTUKAJIbHI OpraHizaliiHO-IPaBOBi
dbopMu (XOJAUHTH, KOHCOPIIYMH, acoliaiii, MepexippaHyaii3uHTy TOIIO) OpraHizaliiiHa
CTPYKTypa YHOpaBIiHHS iX (hiHAHCAMHU YCKIQJHIOETHCS 32 PaxXyHOK JOJIaTKOBUX CYO'€KTHO-
00'€KTHMX B3a€MOBITHOCHUH 1 OIJIBIIOrO CTYNEHS 3aJ€KHOCTI BiJ BHIMX (DIHAHCOBUX
M1PO3ILTIB.
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Jl1s BEMUKUX MIANPUEMCTB HaWOUIbII XapaKTEPHUM € BUIUICHHS CIELIalbHUX CIIYXKO.
MoxuBa (ajle HE THUIOBA) OpraHizamiiiHa CTpyKTypa (iHaHCOBOI CIyXOM BEIMKOTO
HiAMPHEMCTBA HaBeJCHA Ha pUCYHKY 2 [5].

Pana nupexropis

v

[Ipe3uneHt (BUKOHABYMI

JTUPEKTODP)
/ v \
Biue-npe3uaent Bine-npe3uaeHt Biue-npesuaent
(3aCTYITHHK TUPEKTOPA) (3aCTYIIHUK JUPEKTOpa) 3 (3acTymHUK
3 BUPOOHUIITBA ¢binaHciB TUpeKTopa) 31 30yTy

A\ 4 A 4

DiHaHCOBHI TUPEKTOP
(HauanbHUK (PiHAHCOBOTO ["onoBHMIA OyxranTep
BIJIILITY)

Puc. 2. Opranizaniiina crpykrypa ¢ginancoBoi ciay:xom mignpuemcra[5]

OcCHOBHMI mNpUHIMI, SKAM I[OBUHHI KepyBaTucs (PIHAHCOBI MEHEKEpH, - 1€
BUKJIIOYHICTh iHTepeciB pipmu. KiHneBi GpiHaHCOBI 11l BU3HAYAIOTH BCIO MOJITUKY B3a€MOJIIT
MpaliBHUKIB TiAnpueMcTBa. [IpaBoBa 3aKOHHICTH ormepaiid 3abe3neuyye iXHIM 3aXUCT 1
3aKOHHICTb JJ0XOiB. ToMy (pyHKIIIOHaTbHUMHU 000B'I3KaMU ()iHAHCOBOTO MEHEKepa €:

1) 3a0e3MmeyeHHs IPaBOBOI 3aKOHHOCTI 1 3aXUIIEHOCTI FOCTIOAApChKUX ONeparii 3
KaIrriTajoM 1 ()iHaHCOBUMH pecypcaMy MiJIPUEMCTBA;

2) HAJIaroJUKEHHs HOPMaJbHUX  (DIHAHCOBUX  B3a€MOBIJHOCHH 31  BCiMa
y4yaCHMKaMM KOMEpIiIHOI orneparii;

3) po3poOJieHHs TUIaHIB 1 MPOTHO3IB BKJIAJIGHHS KamiTaly Ta OIllHKa ix
e(eKTUBHOCTI;

4) 3'SICYBaHHS PEUTUHTY MIJIPUEMCTBA 1 KOHKYPEHTIB;

5) Oe3nepepBHe  3a0e3MEUeHHS TOCMOJAPChKOI  JISUIBHOCTI  (DIHAHCOBUMHM
pecypcamu 1 KOHTPOJIb 33 €()eKTUBHICTIO IX BUKOPUCTAHHS;

6) aHaii3 (iHAHCOBUX pEe3yJNbTaTiB 1 (DIHAHCOBOTO CTaHy MIJIPUEMCTBA Ta

KJTi€HTIB Ta iHmi [8].
[Tocana ¢inaHcOBUI MEHEIKEP JOCUTH MOMYJIsApHa B YKpaiHi, ane 3 2017 poky cepenns
3apo0iTHA TuIaTa 3HU3UIach (puc.3.).
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Puc.3. Cepenniii okian gpinancoBoro meneaxepa B Ykpaini B 2017-2018 poui
(rpu.) [4]

B ksitHi 2017 poky 3apruiata ¢inaHcoBoro MeHemxkepa jgopiBHioBana 13 000 rpH, B
mumHi — 15 000 rpH, B ceprai — 18 500 rpH, B )KOBTHI BigOy/I0CsS 3HaAYHE 3MEHIICHHS OKJIAIY -
12 000 rpu. B Gepesni 2018 poky ykpaiHui MOTIu nparesiaimrysarucs i orpumyBatu 13 000
TpH.

Ha nouarky kBiTHa B KwuiBCchbKili oOmacTi BIAKpUTO HaiibuIblIe BakaHCIH mpodecii
¢inancoBuit menemxep — 48,7%. Ha npyromy micni onuamunace XapkiBcbka odmnacts — 12,5%
BakaHciil. Tpere Micne 3aitHsna Onecbka o6macts — 9,9%.

Cranom Ha 10 kBiTHs 2018 poky Ha TepuTOpii YKpainu BigkpuTo 88 BakaHcii Mo mocai
dinancoBuit MmeHemkep. B 34% orosomniens BcTaHOBICHA 3apiuiara B po3mipi 19 000 — 26 000
I'pH, B 34% poOiTHUKY KepiBHULTBO roToBe Iu1atuTH Big 5 000 1o 12 000 rpH. B 32% Bunankis
KOMITaHiT IIyKarTh (IHAHCOBUX MEHEIPKEPIB, siKi roToBi nparroBaty 3a 12 000 — 19 000 rpu[4].

VYaockoHarIeHHs cucTeMH (DIHAHCOBOTO MEHEIKMEHTY MiANPUEMCTBA CKIIAAAETHCS 3
HACTYITHUX €TalliB:

1) aHani3 MaiiHa MiAPUEMCTBA 1 Kepen Horo GopMyBaHHS 3a JaHUMH OallaHCY;

2) aHai3 JIKBiHOCTI Ta IIATOCTIPOMOKHOCTI MiIIPUEMCTBA;

3) aHani3 GpiHAHCOBOI CTIMKOCTI MiIIPUEMCTBA;

4) omiHka eQEeKTUBHOCTI MiSUTBHOCTI MiANpPHEMCTBA (PEHTAOENBHOCTI Ta IUIOBOL
AKTHUBHOCTI);

5) minBeneHHA MiACYMKIiB Ta po3poOKa HANpsSMKIB YIOCKOHAJIEHHS (iHAHCOBOTO
MEHEKMEHTY;

6) po3paxyHOK eQeKTiB BijJ 3amponoOHOBaHUX 3axoaiB Ilpu BHpIlICHHI 3aBIaHb IO
YJIIOCKOHAJIEHHIO ~ YOpaBiIiHHS  (IHAHCOBUMHM  HpolecaMd  MiJIPUEMCTBA  JIOLUIBHO
BUKOPUCTOBYBATH TEOPETUKO-METOJOJOTIUHI MIiAXOAW, pPO3pOOJeHI BITYM3HIHUMHU Ta
3apyOiKHUMU BueHUMH[3].

JIM.I'any3ekBBaxkae, IO NUISIXM  YJIOCKOHAJIEHHA CHCTEMHU  MEHEIKMEHTY
HiANPUEMCTBA MOBHHHI  30CEPEIKYBATUCS HA: KOMIUIEKCHOMY MOPSAIKY YJOCKOHAJICHHS
CHUCTEMH YTIPABIIHHS MIAMPUEMCTBOM 1 BCIMa CKJIAJIOBUMH YaCTHHAMHU MOTO JUIsl TOTO, 1100
3a0e3neunTH e(EeKTUBHICTh OpraHi3alliiHUX, KaJpOBHUX 1 TEXHIYHUX pillleHb, MPOIECIB
NPUAHATTA PIMICHh 1 TMOKpameHHS 1H(QOpMaIiHHUX TOTOKIB;BIPOBAKEHHI KepyBaHHS
3aBJSKM  aBTOMAaTH3allii BUPOOHMYOTO  MpoLeCy  MIANPUEMCTBA;  YIOCKOHAJIECHHI
OpraHi3amifHuX CTPYKTYp YIpPaBIIHHS MIAMPUEMCTBOM METOJIOM BHUKOPHUCTAHHS CyJacHUX
¢dbopM (TporpamMHO-IIIHOBI aJaNTUBHI, Ta iHIII), MOJIMIIEHH] iH(OPMAIIKHOT CHCTeMHU
MEHE/DKMEHTY 3 METOI TONIMIICHHS SKOCTI 1HdopMariiHoi iHdopmarii, a TaKoxX
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MOXJIMBOCTEH i MIBUIKOTO BUKOPUCTAHHS;3aCTOCYBaHHI 00YHMCIIIOBAIBLHOI TEXHIKH 1 3aC001B
aBTOMaTH3amii I BIOCKOHAJIEHHS SKOCTI BHPOOHHIITBA, TEXHIYHOTO Ta €KOHOMIYHOTO
PIBHS; CITIBIpAIll BCEPEAMHI KpaiHU 3 1HO3EMHHMMH MapTHEpaMH JJIsi KpAIIoro PiBHS SKOCTI
PO3BUTKY CYy4acHOI CHCTEMH MEHE/PKMEHTY Ha IiIPUEMCTBI; BAKOPUCTaHHI CBITOBOTO JIOCBITY
[2].

OcCHOBHI HampsiMH 3a SIKUMH BiJIOYBA€TbCS yJOCKOHAJIICHHS CUCTEMH MEHEIKMEHTY
HIANPUEMCTBOM €: YIOCKOHAJIEHHS OpPraHi3aliiiHOi CTPYKTYpH YIpPaBIIHHSA MIJIPUEMCTBOM;
MOKpAIIeHHsI Oprafizamii MEHEPKMEHTY 1 Oi3Hecy dYepe3 YAOCKOHAJCHHS CHCTEMH
IUTaHYBaHHS MIJIPUEMCTBA, OOJIIKY 1 KOHTPOJIO 32 OCHOBHUMHU MOKAa3HUKAMH [iSTILHOCTI
MiANPUEMCTBA; ONTUMI3AIlil EKOHOMIYHOTO YIPABIiHHSA BHUPOOHHYHMMH pecypcamu i
3amacamu; yJI0CKOHaJeHHs €()eKTUBHOCTI yIpaBJIiHHS 1HHOBAIIHHUMHU TIPOIIECAMH , 4 CaMe
TOJIOBHE 11€ TIOKpAIEHHS SKOCTI MPOIYKIIii, ika BUPOOISAETHCS i ATPUEMCTBOM.

Jlst yiocKOHaJEHHSI OpTaHi3aliifHOli CTPYKTYpH YIPaBIiHHA MIANPUEMCTBOM Tpeba
HacaMmIiepeJ] BCTAaHOBHTH  ONTUMAJIbHY YHCEIBHICTh Ta CTPYKTYPY YIPaBIiHCHKOTO
amapary, O€3I[OCepEeIHI0 YHCEJbHICTh MpAaIliBHUKIB BHPOOHUYUX IMAPO3ILIIB 32
BCTAaHOBJICHHUMH HOPMAaTHMBaMH Ta PEaJbHUMH IMOTpeOaMU MiANPHEMCTBA, BPaxXxOBYIOUH
Cy4yacH1 pUHKOBI YMOBH.

JIsi TOKpAIleHHsT CHUCTEMH IUIaHYBaHHSA, OOJIKY 1 KOHTPONIO 32 OCHOBHHMH
MOKa3HUKaMM JISUIbHOCTI MIJANPUEMCTBA MOXHA 3alpoBagUTH €(EKTUBHY CUCTEMY
BHYTPIIIHBOTO KOHTPOJIO, PI3HOMAHITHICTE OOYHUCIIIOBAJIBHOI TEXHIKH, DPO3BUHYTH
KOMIT'IOTEpPHI Mepeki 3B’S3Ky, 3aCTOCOBYBATHM Cy4YacHI MpOrpaMHi 3aco0u, a came:
iHpopManiiiHi TexHoJoril ynpaBmiHHA. [lepemyciM e cToCyeTbesl SIK CHCTEM  OpraHizarii
(hiHaHCOBOTO MEHEIKMEHTY, OIO/PKeTyBaHHS, TaK 1 ypaBiiHHS (1HAHCOBUMH PECYPCAMH.

[LIL.T"'aBpunko ta @.P.CoxaHny BBaXKalOTh, IO cHcTeMa (DIHAHCOBOTO MEHEIKMEHTY
Mae 3abe3neuyBaTH JUIs KEpIBHULITBA MPO30picTh (PiHAHCOBOTO CTaHY 1 PyXy (iHAHCOBHX
pecypciB, ¢popMyBaHHS HAWOLIBIN BUTITHUX BapiaHTIB ()IHAHCOBHUX IUIAHIB, ONEPATUBHUN
001K (hakTryHO iH(pOpMallii, KOHTPOJIb BIAXUICHHS BiJl IUIaHY.

VY 3B'SI3Ky 3 mHMM, ii OCHOBOIO €: Y3TO/KEHHH aHaji3 MarepialbHUX 1 (IHAHCOBHX
MOTOKIB, SIK JJI1 OKPEMHX TOBAPHUX IpyMax i MiIpo3AUTiB, TaK 1 Ui MiAMPUEMCTBA 3arajioM;
MOETHAHHS TITAaHYBaHHS Ta KOHTPOJIO peaiizalii IMiaHiB Ha 0a3i y3TO/DKCHHS IIAHOBUX
JIOKYMEHTIB 3 CUCTEMOI0 OyXraJiTepchbkoro o0Omiky Ta 3BiTHOCTI. Lle nae 3mory chopmyBatu
y3ro/pkeHi (IHaHCOBI TUTAHM SIK JIJISL MIANPUEMCTBA 3arajioM, Tak 1 JUisi HOTO MiJpO3ALUTIB 1
HaMpPsIMKIB JisSTTBHOCTI.

3anpornoHoOBaHa CUCTEMa YIPaBIiHHA (piHAHCAMHU MIJIPUEMCTBA Ma€ JaBaTH 3MOTY
BUPIIIYBATH TaKi 3aB/JIaHHS YIPaBIiHHA (DiHAHCAMU:

® OLIIHIOBaHHS (DIHAHCOBOT'O CTAaHy MiANPUEMCTBA;

e (biHaHCOBa OIlIHKA OCHOBHHUX HAaNpsMKIB JISUIBHOCTI (BUTpaTH, NpHUOYTOK,
PEHTa0ENbHICTD Ta 1HIII MOKA3HUKU JJIs1 TOBAPHUX TPYI, MiJIPO3/iIiB, KOHTPAreHTIB);

e BHOIp HaWOULIBII MPUOYTKOBOIO BapiaHTa ACOPTUMEHTHOI NOJITHUKU (CKIamy
aCOPTUMEHTY Ta 0OCSTIB MPOAAXKIB MO HOro MO3ULIsAM);

® (hopmyBaHHs OFOJKETIB MiIPO3/UTIB 1 KOHTPOJb iX BUKOHAHHS;

® TUIAHYBaHHS 1 KOHTPOJIb (JiHAHCOBUX MOTOKIB;

® repeBipka (PiHAHCOBOT peasTi30BaHOCTI MJIAHIB MPOJIAXKIB 1 TUIaHIB 3aKYITIBEIb;

® TIPOTHO3 1 3armo0iraHHs 6aHKPYTCTBY 1 POPC-MAKOPHUM CUTYALISAM;

® BH3HAYEHHS TEPMiHIB, 0OCATIB Ta JOLUIBHOCTI B3ATTS KPEAUTIB;

® aHaJi3, JIaHYBaHHS 1 KOHTPOJIb MPUOYTKIB 1 30UTKIB;

® aHaji3, MJIaHYBAaHHA 1 KOHTPOJIb 3MIHU CTPYKTYpH OajlaHCy (CTPYKTYpH KalliTalry Ta

in.) [1].

BHacnijok yJqoCKOHalleHHS CHCTEMH YIpaBliHHSA (iHAHCAMHU Ha MIANPHUEMCTBI,
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MEHE/DKMEHT KOMIaHIi Ma€ OTpUMaTH OLIbIIe MOMKIMBOCTEH IIOAO MPUUHSTTS Oi3Hec-
pillieHb, 3BITHICTH KOMIAHIi Ma€ CTaTH MPO30PILIO0 AJISt iIHBECTOPIB Ta aKI[IOHEPIB, 10 AACTh
3MOTY ITiIBUIIUTH OIEPATUBHICTh pOOOTH Ta IHBECTHUIIIIHY TPUBAOIMBICTh KOMIIaHii.
BHCHOBKHM 3 TPOBeIEHOro AOCHiAKeHHs. BuXonsun 3 NPaKTHYHOTO JIOCBiIY
BITUM3HSHUX ITANMPUEMCTB, MOKHA 3pOOMTH BUCHOBOK, 11O 111 4ac (hopmyBaHHs (DiHAHCOBOTO
MEHE/DKMEHTY Ha MiJIPUEMCTBI IepeayciM HeoOXilHa YCTaHOBKA BHYTPILIIHHOTO YIIPABIiHHS,
sIKa OXOIUIIOE TaKi acleKTH: Mmepe0yqoBY BChOIO MEXaHi3My YIPaBIiHHS MiANPHEMCTBOM 3
BpaxyBaHHSAM HEOOXiTHOCTI BIPOBA/KEHHS CIYXOU (pIHAHCOBOTO MEHEKMEHTY; pO3pOOKY
OpraHi3aIlifHuX CTPYKTYp VYIOPABIIHHSA 3 PO3MOJIIOM BHUPOOHHMIITBA Ha Ol3HEC-OJUHHIII;
opravizaunito po6oTH (PiHAHCOBOTO MEHEKMEHTY 3 YITKOI CHUCTEMOIO I1H(OpMaLiiHOTO
0oOMiHY, WO CHOPHUATAME OIEPATHBHOMY pEaryBaHHIO Ha 3MiHY CHUTyarii B poOoTi
HiANPHEMCTBA; PO3POOKY CTAHJAPTIB YIPABIIHCHKOTO OOJIIKY ISl CTPYKTYPHHX MiJPO3ILTiB, a
TaKOX ISl BChOTO i IIPUEMCTBA, 110 3a0€3MEUNTh OTIePaTUBHE HAJIXOKCHHS 1 y3arajJbHeHHS
HeoOXiHOi (hiHaHCOBOI iH(OpPMALlii; aBTOMaTH3aIi0 (PIHAHCOBUX PO3PAXYHKIB, siIKa Ma€ OyTH
3aKpirieHa 3acobamMu cydacHUX iHGOpMAIIHHUX TEXHOJIOTIH.

Cnmcox BUKOPHCTAHOI JIiTepaTypu

1. TaBpunko ILII. VYnockonameHHss (iHAHCOBOTO MEHEIKMEHTY B KOHTEKCTI
iHHOBaNiitHOTO po3BUTKY mignpuemcts/ILI1.I aBpunko, @. @. Coxannu // HaykoBwuii BicCHUK
HIITY VYkpainu.- 2015.- Bun. 254. — C. 119-
204. — Pexxum noctymy :http://nbuv.gov.ua/UJRN/nvnltu_2015 25.4 35 ; Havrylko P. P.
Udoskonalennia  finansovoho menedzhmentu v konteksti innovatsiinoho rozvytku
pidpryiemstv / P. P. Havrylko, F. F. Sokhanych // Naukovyi visnyk NLTU Ukrainy. - 2015. -
Vyp. 25.4. — S. 119-204. — Rezhym dostupu : http://nbuv.gov.ua/UJRN/nvnltu_2015 25.4 35

2. Tanmyzek JIL.M. IInsixu yIOCKOHAJIEHHS CHUCTEMH MEHEIKMEHTY IIiIPHUEMCTBA
[Enextponnuii pecypc] / JL.M.I'any3ek // Exonomika i menemxmeHT 2017: mepcrnekTuBU
iHTerpaii Ta IHHOBAaLIHHOTO PO3BHUTKY : 30. HAYK. mpaib MiXHAp. HayK.-IPaKT. KOH)., 23—-24
oepez. 2017 p. : B 1l-tu 1. — Muinpo : bima K. O., 2017. - Pexum npoctymy:
http://www.confcontact.com/2017-ekonomika-i-menedzhment/4_ganuzek.htm ; Hanuzek L.
M. Shliakhy udoskonalennia systemy menedzhmentu pidpryiemstva [Elektronnyi resurs] / L.
M. Hanuzek // Ekonomika i menedzhment 2017: perspektyvy intehratsii ta innovatsiinoho
rozvytku : zb. nauk. prats Mizhnar. nauk.-prakt. konf., 23-24 berez. 2017 r. : v 11-ty t. — Dnipro
: Bila K. O., 2017. - Rezhym dostupu : http://www.confcontact.com/2017-ekonomika-i-
menedzhment/4_ganuzek.htm

3. Maprunens B.B. VYaockonanenHs cuctemu (PiHAHCOBOTO  MEHEIKMEHTY
nignpuemcTBal Enextponnuii pecypc]/B.B. Maprtunens, T.I'. €menbsHoBa // ExoHOMIuHI
npoOJeMH CTaloro po3BUTKY : Marep. MiKHap. HayK.-MPakT. KOHQ., MPUCBSIUEHOI mam'aTi
npod. baranpkoro O.®., m. Cymu, 24-26 kBitast 2013 p. - Cymn : Cym1Y, 2013. — T.3. — C.
93-95.—Pexum moctymy: http://essuir.sumdu.edu.ua/handle/123456789/33160 ; Martynets V.
V. Udoskonalennia systemy finansovoho menedzhmentu pidpryiemstva [Elektronnyi resurs] /
V. V. Martynets, T. H. Yemelianova // Ekonomichni problemy staloho rozvytku : mater.
Mizhnar. nauk.-prakt. konf., prysviachenoi pamiati prof. Balatskoho O.F., m. Sumy, 24-26
kvitnia 2013 r. - Sumy : SumDU, 2013. — T. 3. — S. 93-95 . — Rezhym dostupu :
http://essuir.sumdu.edu.ua/handle/123456789/33160

4. Ornsa CTaTUCTHKY 3apoOITHUX IUIAT mocaau (GiHaHcoBH MeHekep [EnekTpoHHMit
pecypc] // Ua.trud.com. — Pexxum moctymy: https://ua.trud.com/salary/2/77372.html; Ohliad
statystyky zarobitnykh plat posady finansovyi menedzher [Elektronnyi resurs] // Ua.trud.com.
— Rezhym dostupu : https://ua.trud.com/salary/2/77372.html

34


http://www.irbis-nbuv.gov.ua/cgi-bin/irbis_nbuv/cgiirbis_64.exe?I21DBN=LINK&P21DBN=UJRN&Z21ID=&S21REF=10&S21CNR=20&S21STN=1&S21FMT=ASP_meta&C21COM=S&2_S21P03=FILA=&2_S21STR=nvnltu_2015_25
http://www.confcontact.com/2017-ekonomika-i-menedzhment/4_ganuzek.htm
http://essuir.sumdu.edu.ua/handle/123456789/33160
https://ua.trud.com/salary/2/77372.html

ISSN 2518-1394 (Online), ISSN 2226-2822 (Print) BICHUK MAPIVIIOJIbCbKOI'O
JEP)KXABHOI'O YHIBEPCUTETY CEPIA: EKOHOMIKA, 2018, BUIT 15

5. Opranizariiine 3a0e3nedeHds (piHAHCOBOTO MEHEMKMEHTY [ EmekTponnuii pecypc]. -
Pexum JIOCTYILY:
http://pidruchniki.com/1246122043606/finansi/sistema_zabezpechennya_finansovogo_mened
zhmentu; Orhanizatsiine zabezpechennia finansovoho menedzhmentu [Elektronnyi resurs]. -
Rezhym dostupu:
http://pidruchniki.com/1246122043606/finansi/sistema_zabezpechennya_finansovogo_mened
zhmentu

6.0camuyk FO. M.HeoOxigHiCTh (iHAHCOBOTO MEHEIKMEHTY SIK CKIIaJI0BOi €peKTHBHOT
cucreMu ynpaiiHHS mianpueMctBoM/ 0. M. Ocanuyk, C. B. ®eptiok //EKOHOMIYHNN BICHHK
HamionanbHoro TexHiunoro yHiBepcutery Ykpainu «KUIBCbKUI NOMITEXHIYHUHI 1HCTUTYTY. -
2013. - No 10. - C. 282-286. - Pexum
noctymy:http://nbuv.gov.ua/UJRN/evntukpi_2013 10 48 ; Osadchuk Yu. M. Neobkhidnist
finansovoho menedzhmentu yak skladovoi efektyvnoi systemy upravlinnia pidpryiemstvom /
Yu. M. Osadchuk, S. V. Fertiuk // Ekonomichnyi visnyk Natsionalnoho tekhnichnoho
universytetu Ukrainy «Kyivskyi politekhnichnyi instytuty. - 2013. - Ne 10. - S. 282-286. -
Rezhym dostupu : http://nbuv.gov.ua/UJRN/evntukpi_2013_10 48

7. CBixkeBcrkuii B.O. Ponb ¢iHaHCOBOTO MEHEKMEHTY Ha MiANpueMCcTBi [ EnekrponHuit
pecype]/ B. O.Csixescrkuii, }0.C.KepimoBa / @opmyBaHHS e€PEeKTHBHOI MOJIENI PO3BUTKY
HiIPUEMCTBA B yMOBaxX PUHKOBOT eKOHOMIKH : Te3u [V MixkHap. HayK.-TipakT. KoH}. — Pexum
noctymy: https://conf.ztu.edu.ua/wp-content/uploads/2017/01/186-1.pdf ; Svizhevskyi V. O.
Rol finansovoho menedzhmentu na pidpryiemstvi [Elektronnyi resurs] / V. O.Svizhevskyi, Yu.
S. Kerimova // Formuvannia efektyvnoi modeli rozvytku pidpryiemstva v umovakh rynkovoi
ekonomiky : tezy IV Mizhnar. nauk.-prakt. konf. — Rezhym dostupu
https://conf.ztu.edu.ua/wp-content/uploads/2017/01/186-1.pdf

8. Cnap’rok P. A ®inancu nmignpueMcTB : HaBd. moci0. / P. A. Cnar’rok. — Kui : I[VJI,
2017. — 460 c. ; Slaviuk R. A Finansy pidpryiemstv : navch. posib. / R. A. Slaviuk. — Kyiv :
TsUL, 2017. — 460 s.

9.CropoxminoBay. JI.Po3BuTOK cy4acHOro MeHemKMeHTy B Ykpaini/ VY. JL
Croposxuiosa, JI. I'. Momnkus // EKoHOMIKA Ta yIIpaBIiHHA iIPHEMCTBAMH MAIIMHOOYTiBHOT
rajysi. - 2013. - Ne 4. - C. 44-54. - Pexum
nocrymy: http://nbuv.gov.ua/UJRN/eupmg_2013 4 6 ; Storozhylova U. L. Rozvytok
suchasnoho menedzhmentu v Ukraini / U. L. Storozhylova, D. H. Yolkyn // Ekonomika ta
upravlinnia pidpryiemstvamy mashynobudivnoi haluzi. - 2013. - Ne 4. - S. 44-54. - Rezhym
dostupu : http://nbuv.gov.ua/UJRN/eupmg_2013 4 6

10. Hlenyasko B.M. ®inancoBuii MeHepxkMeHT: miapyyd. / B. M. lllenynpko. — 3-Te BUL.,
ctep. — KwuiB : 3nanns, 2017. — 375 c. ; Sheludko V. M. Finansovyi menedzhment : pidruch.
/' V. M. Sheludko. — 3-tie vyd., ster. — Kyiv : Znannia, 2017. — 375s.

Crarrts Hamiima go pemakiii 02.05.2018.

K.C. Kolesnikova, V.A. Chabarov, 1.V. Paschenko
ROLE OF MANAGEMENT IN THE ACTIVITY OF THE ENTERPRISE
The essence of financial management is considered and analyzed in the article. The
schemes reflect the activities of the financial manager, the organizational structure of the
financial service of the enterprise. Also, the average wage index of a financial manager in

Ukraine in 2017-2018 is analyzed. A chart was constructed and analyzed. Based on this study,
a conclusion was made and valuable recommendations were provided.
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The company's financial management system includes the adoption of financial decisions
on the management of financial resources of the enterprise, as well as financial relations that
arise in the process of movement of financial resources.

The activities of the financial manager cover all types of activities of the enterprise -
operational, financial and investment.

Modern management is very different from traditional management. Thus, traditional
management comes from the presentation of the management process in the form of
management implementation of a number of functions, including planning, organization,
coordination, activation and control.

The organizational model of the financial service of small enterprises is rather simplistic.
The role of a financial director in small businesses is usually performed by a chief accountant.

For large enterprises, the most characteristic is the allocation of special services of
financial management. The guiding principle of financial managers is the exclusivity of the
firm's interests. The ultimate financial goals determine the entire policy of interaction of
employees of the enterprise.

Position financial manager is quite popular in Ukraine, but since 2017 the average wage
has fallen. Based on the practical experience of domestic enterprises, it can be concluded that
during the formation of financial management at the enterprise, first of all, it is necessary to
install internal management.

Key words: financial management, functions of financial manager, organizational
structure, financial service, wages, improvement of financial management system.

YK 658.8:338.487(477)
M.O.I'opbameBcbka

MAPKETHUHI'OBE YIIPABJIHHSA NIAITPUEMCTBOM HA CYYACHOMY
TYPUCTUYIHOMY PUHKY

Y ecmammi npoananizosane mapkemutneoee ynpagnintsa nionpueMCcmeom, siKe 3acHOBaHe
HA CYYACHOI MapKemuH2080i KOHYenyii ma eUpaxcacmscs uepe3 00CACHeHHs MAKCUMATbHOL
npUOYmMKO80CMi NIONPUEMCINGA 30 PAXYHOK CNONCUBHOI 3a00801ieHocmi. Posenanymo ocrhoehi
eleMeHmuy MapKemuHe08020 YAPAGIIHHA, SKI CKIa0aiomucs 3 4OMupbLoxX KOMHOHEHMie8 ma
Maromv  nesHi xapaxkmepucmuku. Hadawma xapaxkmepucmuxa OCHOSHUX MAPKEMUH2ZOB8UX
@yHKYil, AKI 6NAUBAIOMb HA CYYACHUL MYPUCTUYHUL PUHOK.

Knrouoei cnoea: ynpasninns mapxemunzom, pieHi YNpaeninHs, eleMeHmu YnpaseiiHHs
mapxemuneom, SWOT ananis, PEST ananis.

Ha cy4yacHoMy eTamni po3BUTKY TYpPUCTHYHOT'O PHUHKY BCl MiJIPUEMCTBA (DYHKIIIOHYIOTh
B YMOBax CKJJHOI, MIHJMBOI, 3 BHCOKHM CTYIICHEM HEBH3HAYEHOCTi, MAapKETHHTOBOTO
CepeoBUINa, TOMY YIPaBJIIHHSA MapKETUHTOBOIO AISIbHICTIO HaOyBae Ui HUX OCOOJIMBOIO
3Ha4eHHS. TUIBKM TPOIO3MINIO CIOXHBAaYaM I[IHHICHOI, 3HAYMMOI TMPOIYKIIi MOxke OyTu
3aropyKOI0 BIJKMBAHHS B KOHKYPEHTHIH O0poThOi, Tak sk B 0OMiH Ha BUpPOOJIEHI TOBapH i
MOCIYTH (hipMa OTPUMYE KOIIITH JIJIsI CBOTO ICHYBAHHS 1 ISTTHHOCTI.

VYnpaBiiHHSI MapKETUHIOM - KOMITJIEKCHA CHCTEMa B3a€MOIIOB'I3aHUX 1 B3a€EMO3JICKHUX
(GYHKIIIOHATbHUX €JIEMEHTIB, CIPSAMOBaHMX Ha BHUOIp cTparerii 1 TaKTUKA PO3BUTKY
HiANPHUEMHUIIBKOT CTPYKTYPH. YTIpaBIiHHSA MapKeTUHTOM ((OpMYBaHHS CIIOKUBYOI I[IHHOCTI)
HIAIPUEMCTBA MOKHA TPEJICTaBUTH y BUIVISAI CUCTEMHU 3 (DYHKIIOHAIBHOIO 3aJIEKHICTIO
HACTYIHUX TPYIH €JIEMEHTIB, 11€: KOMYHIKalliifHa OMITHKA; TOBapHa MOJITHUKA, I[IHOBA MOJIITHKA
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Ta 30yTOBAa MOJIITHUKA.

- ToBapHa moiTUKa SBJIIE COOOIO CIEIialIbHUI PO3/1iJ MAPKETHHIOBOT IIPOTPaMH, OHY
31 CKJIaJJOBUX KOMIUIEKCY MAapKEeTHMHIOBHMX 3axOJliB BIUIMBY Ha PHUHOK, CIPSIMOBAHHUX Ha
HiABUIIEHHS KOHKYPEHTHUX MO3ULii pipMu. B maHoMy BHIaaKy ISl HOJITHKA CTOCYETHCS
CHOXMBYMX BJIACTUBOCTEH MPOJYKLIi, [0 BUIIYCKAETHCS, PO3POOKM HOBUX 11 BHIIB 1
HiABUIIEHHS KOHKYPEHTOCIIPOMOXKHOCTI, TPOJOBXKEHHS JKUTTEBOTO IUKIY TOBapy 1
ONTUMI3aLii TOBAPHOI0 aCOPTUMEHTY. L1i 3ax0111 MaroTh METY JOBECTH SIKICHI XapaKTEPUCTUKU
1 BIACTUBOCTI TOBapy 10 pIiBHA KOHKPETHHX 3allUTiB CIIOKMBAviB, 3a0€3MEYUTH HOro
edexTuBHMIA 30yT [1, c. 45].

- LliHoBa moJyiTHKa Ma€ Ha yBa3i BU3HAYEHHS I[IHOBOI CTpaTerii MoBeAiHKH (ipMU Ha
PUHKY Ha TPUBAJY TIEPCIIEKTUBY 1 IIIHOBOI TAKTUKH Ha OLIBII KOPOTKHM MEPIO II0I0 KOXKHOT
IpyIH, KO)KHOTO BUIY TOBapy, CErMEHTIB pUHKY [2, c. 78].

- 30yToBa moiTHKa nepeadavae mIaHyBaHHS 1 GOpMyBaHHS KaHaAIIB 30yTy TOBapiB 3a
OpsSMUM, HENpsSMUM a00 KOMOiHOBaHMM MeToaoM. IIpsmuii mMeTos - opranizaiis 30yTOBHX
¢bimid, ckmamiB, JASMOHCTpPALIMHMX 3ajiB, CTaHIN Oe3mocepeaHb0 camor  (ipmoro-
BUPOOHHUKOM, TOOTO TOPTIBJIIO Yepe3 BiIacHy 30yToBy Mepexy. Henpsmuii MeTon - TOpriBis
yepe3 He3aleKHUX TmocepeaHukiB. KoMOiHOBaHMIA METOJ - TOPTiBIsA Yepe3 3MillaHi
CYCHUIbCTBA 1 CHUIBHI MiAPHEMCTBA, @ TAKOXK 1HIII BapiaHTH BUKOPHCTAHHS JUIsi CTBOPCHHS
30yTOBO1 Mepexi KamiTaniB GpipMu-BUpoOHUKa 1 TOproBux ¢ipm [3, c. 90].

- KomynikaniiiHa momiThKa - TUIAaHYBaHHS 1 3A1MCHEHHS 3aXOJiB, CHPSIMOBAHUX Ha
IPOCYBaHHs TOBAapy Ha PUHOK, JUIS YOTO 3/1HCHIOIOTHCS peKiIaMa, 3B'SI3KU 3 TPOMaJICHKICTIO,
0COOMCTI 1 IepCOHANBHI MPOaXKi, CTUMYIIOBaHHS 30yTYy, IEpEANPOJaKHE 1 MICIIS MPOIaXKHE
oOciyroByBaHHs [4, c. 56].

B cucremi ympaBiiHHS MapKETHHIOM MOYKHA BUJUIMTH TpH piBHI (puc. 1)

MEPIIUHA PIBEHD

Bun
YIIpaBIiHHS
 TYp.

i IMPHEMCTBO

JIPYTUH PIBEHDb

MapkeTuHrona
cTparteris i
TaKTUKA

TPETIU PIBEHb

V3romkeHHs
notped
BUPOOHUIITBA 3
norpedaMu
PHUHKY

Puc. 1 PiBHi ynpaB/iHHS MapKeTHHIOBOIO AisIbHICTIO [5, ¢.98; 3, ¢. 25; 6, c.104]
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JuBnsance Ha puc. 1, MO)KHA BU3HAYUTH, 1110:

- BEpXHill piBeHb, 1110 BKIIOYAE BUAM YIIPABIIHHS OpraHizaui€eio cepu Manoro Oi3Hecy B
[IJIOMY 3 ypaxyBaHHSIM BHKOHaHHA Micii (ipMH 3a paxyHOK peanizaimii MapKeTHHTOBOI
nisutbHOCTI. Jlanuii piBeHb Gpopmye piocodito OCMUCIECHHS COLiaTbHO-ETUYHOTO MAPKETHUHTY.
KepiBauku, axiBiii opranizariii Majgoro 6i3Hecy 3000B's13aH1 3/1IICHIOBATH CUCTEMHHM OOJIIK
MPETeH31H, peKOMeHaIi}, MoOaKaHb IMUTLOBUX MOKYIIIIB MI0JI0 BJOCKOHATICHHS CIIOKHBUUX
BJIACTUBOCTEH TOBApiB, MOCIYT, CEPBICHOTO 0OCIYyrOBYBaHHS KJII€HTIB;

- cepeliHii piBeHb BKIIIOYAE PO3POOKY MAPKETUHTOBUX CTPATETiH 1 TAKTHKY iX BUKOHAHHS
3 ypaxyBaHHSM BIUIMBY YMHHUKIB MIKPO- Ta MaKpOCEpeI0BHIIa MapKeTUHTY. [Ipu iboMy nyxe
BOXJIMBO CTBOPUTH MAapKEeTUHTOBY iH(dopMaliiiHy cucremy, cdopmyBaTH e(eKTUBHI
MapKEeTUHTOBI KOMYHIKAIlii 3 BJIAIHUMH CTPYKTYpaMH, IIJTbOBUMH MOKYIIISIMH, IHBECTOPAMH 1
napTHepamu;

- Ha OCHOBHOMY, TPETbOMY pPiBHI, CCTE€Ma YIIPaBIIHHS peali3ye MPOLEC Y3ro/HKEHHS
notped BUPOOHHUITBA 3 MOTPeOAMU PUHKY 3 YpaxyBaHHSM pPETbHUX MOXKJIMBOCTEH Maioi
opranizartii. JlaHuit piBeHb (QyHKIIOHATLHOTO MAapPKETHUHTY 31HCHIOE OIIEpaTUBHY peali3allito
MapKETUHTOBUX IIJIaHIB, IIPOTPaM 3 BUKOPUCTAHHSIM MapKETHHTOBUX (POPM 1 METO/IB B 00JIacTi
TOBapHO1, 30yTOBOI, I[IHOBOI Ta KOMYHIKAIII{HOI MO THKH.

MacmTabu MapKeTHHTY HaJ3BHYaiHO HIMPOKi. 3a OIliHKaMHu €BpOINEHChKOi acoriiarii
MapKeTHHTy, B VYKpaini mnpubmuzno 40% HaceleHHS TaKk 4YM IHAKIIE IMOB'A3aHl 3
MapKEeTUHTOBOIO AisutbHicTIO. [llompaBna, 3ae0iIbIIOr0 I JiSUTBHICTH MPOBOIUTHCS 32
BiZICyTHOCTI (DaxOBHUX 3HAHB, & IHKOJIM HaBiTh O€3 YCBiIOMJICHHS 11 3HAYEHHs Ta 3MicTy [7].

3 PO3BUTKOM 1 BJOCKOHAJICHHSM PHUHKOBUX BIJHOCHH 3MIHIOBAJIUCS 3HAYCHHS 1
BU3HA4YeHHs MapkeTuHry. Chorofi ix icHye Oinbme 2000, KoxHe 3 SIKUX B Tl UM 1HIIIH Mipi
BijoOpakae #oro mpusHaveHHs, (QyHKII, MPHHUMIMN Ta TOJIOBHE MpPU3HAYCHHS, (YHKIII,
HOPUHIUIN Ta OCHOBHUM 3MICT.

OpHuM 3 HAWOULIBII BHAIMX € BU3HAUEHHS TMOHATTS MapKETHHTY, 3alpOIOHOBAaHE
AMEpHKaHCHKOIO acoIlialielo MapkeTuHry B 1985p. Mapketunr 3rigHo i - 1e mporuec
NPOCKTYBaHHS, IJIAHYBAaHHS, LIHOYTBOPEHHS, PO3IONLTY, MPOCYBaHHA HAa PUHKY TOBapiB 1
MOCIYT AJs 3[1HCHEHHs OOMiHY 3 METOIO 3aJJOBOJICHHS MOTpe0 CIOXKHBadiB, OpraHizamii i
CYCIIbCTBA B IIoMy [8]. '010BHOIO OCOONMBICTIO MapKETHHIY € T€, U0 HOro MisIbHICTh
opieHTyeThcsi Ha moTpebu. Came mOTpeOM CIOXKHUBA4YIB € OCHOBHMM O0'€KTOM YBaru
BUPOOHUKIB TOBapiB 1 mocayr. Jlepizamu Oaratbox ¢pipMm € Taki: «Bigmrykatu motpedu 1
3aJI0BOJIBHUTH 1X», «BUpoOasATH Te, 1110 MOKHA MPOJATH, a HE HaMaraTucs NMpoJaTH Te, L0
BUPOOIIAETHCS», «J[FOOUTH KITi€HTa, a HEe ToBapy». CaMme yepes 3aI0BOJICHHS MTOTPeO CIIOKUBAYIB
BUPOOHUKM peasli3yloTh CBOIO KIHIIEBY METY - OJepKaHHs MpUOYTKy. 3 1i€i 0coOIMBOCTI
BUIUJIMBAIOTH TaKi MApKETHHTOBI IT1Ji:

1) Tpe0a 3HaTH pUHOK, BCEO1YHO BUBYATH CTAH 1 AMHAMIKY CIIO)KMBYOTO ITOMUTY Ha JaHUM
TOBap (MOCIYTy);

2) MakCUMaJIbHO MPUCTOCOBYBAaTH BUPOOHUITBO J0 BUMOI PHHKY, 1100 MIJBUIIUTH
e(eKTUBHICTb (DYHKIIIOHYBAHHS MiIIPUEMCTBA;

3) BIUIMBATH Ha PUHOK 1 CHOXKUBYMI MOMUT 3a JOMOMOIOI0 BCIX JOCTYMHHX 3ac0o0iB 3
MeTOI0 ()OpMYBaHHS HOT0 B HEOOX1THUX AJIS MIIIPUEMCTBA HANPsIMKaX;

4) po3BHUBaTH 1 320X04yBaTH Ha MIAIPUEMCTBI TBOPUUH M1JX1]T IPH BUPIIIEHHI TEXHIYHUX
1 TOCTIOIaPCHKUX TPOOIeM;

5) opraHi3oByBaTH JIOCTaBKY TOBapiB B Takiil KUIbKOCTI, B TaKHH 4ac 1 Take Miclle, 110
O1IbIIIE BIAIITOBYBAIU O KIHIIEBOI'O CIIOXKHMBAYa,

6) HE CITI3HIOBATUCS 3 BUXOJOM Ha PHHOK 3 HOBOKO, OCOOJMBO BHCOKOTEXHOJIOTIYHOIO
MPOIYKIIIEIO;

7) po306uBaTH PUHOK Ha BIIHOCHO OJHOPIAHI TPYINHU CIIOXKHBAdiB 1 OPIEHTYBAaTHCS Ha
CErMEHTH, 11010 AKHUX MiAMPUEMCTBO Ma€ HaMKpaIlli MOKIMBOCTI.

38



ISSN 2518-1394 (Online), ISSN 2226-2822 (Print) BICHUK MAPIVIIOJIbCbKOI'O

JEP)KXABHOI'O YHIBEPCUTETY CEPIA: EKOHOMIKA, 2018, BUIT 15

- BUBUCHHS TOBApY;
- aHaJI13 BHYTPINTHBOTO cepeoBHINa hipMu

MapketunroBi (yHKIIi - OKpemMi BUAM a00 KOMIUIEKCH BHJIIB CIHEIiali30BaHOl
JiSUTBHOCTI, 110 3/IMCHIOIOTHCS B MpOIeci (DYHKIIIOHYBAaHHS MiIPUEMCTBA K YIaCHUKA PUHKY
(Tabmn.1)

Tabauys 1
DyHKIII MAPDKETHHTY
DyHKIIIS XapakTepucTUKa
- BUBYCHHS PHHKY Ta CIIOKUBAYiB;
. - BUBYEHHS (D IpMOBOI CTPYKTYpU PUHKY;
T — bip PYKTYpH PUHKY;

- Oprasisailis BUpOOHUIITBA HOBUX TOBAPIB;
Bupo6nuya | - opranizaiiisi MaTepiaIbHO-TEXHIYHOTO 3a0€3MeUeHHS,
- YIIPaBIIIHHS SKICTIO Ta KOHKYPEHTOCITPOMOXKHICTIO MPOAYKITii

- Oprasisarlis CHCTEMHU TOBapOPYyXY;
- IPOBA/DKEHHS LIECITPSIMOBAHOT TOBAPHO] MOJIITHKY;

30yToBa S X
- Oprasisatlis cepsicy;
- IPOBA/KEHHS LIJIECTIPSIMOBAHOI 30yTOBOI OJTITHKH
- IUTAHYBAaHHS MapKEeTUHIOBOI A1SIIBHOCTI;
. - OpraHisailis MapKeTHHTOBOI JisUTbHOCTI;
VYpasniHHA p P ’

- iHpopMaIIiitHe 3a0e3MeUeHHS;
- KOHTPOJIb MAPKETHHI'OBO1 TisSTTBHOCTI

xepeno: [9, ¢.92; 10, c. 65]

MapKeTHHTOBE CepeIOBHIIE B TYPUCTHUHIN (BipMi - CYKYIHICTH (aKTOpiB, Cy0'€KTIB Ta
CHJI, IO JIIOTh 32 MEXaMH TYPUCTHYHOI (ipMHU 1 MarOTh BIUIUB HAa MOXKJIMBOCTI TYPHUCTUYHOT
¢ipmu Ta edexkrtuBHy crmiBmparo 3 ii kimieHTamu. Typuctnyna dipma He B 3MO031 yIPaBIsSTH
UMM Ccy0’€KTaMH, cHJIaMU Ta (akTopamu. Buxoasuu 3 mbOro po3pi3HSAIOTH 30BHIIIHE Ta
BHYTPIIIHE CEPEIOBUIIE TYPUCTUYHOI (PipMHU.

3n1aTHICTh 1HTErpauii TypUCTUYHOI (ipMHM 3 30BHILIHE CEPEJOBHIIE BH3HAYAETHCS
BOYJIOBaHMMHU B HET eleMEHTaMH, 110 MPEACTaBIAI0Th COO0I0 BHYTPIIIHE cepeoBulle GipMu

(Tabs. 3)
Tabnuys 2
I"0J10BHI eJ1eMeHTH BHYTPIllIHHOI'0 CepeI0BUINA
daxkrTop XapakTepucTuka
i KOHKPETHHH KiHIIeBHi cTaH a00 OaxxaHUi pe3ynbTaT, Ha IOCSTHEHHS SIKOTO
CIIPSIMOBAH1 3yCHUJUISI OpraHizaiii
CTPYKTYpa | KUIBKICTb 1 CKJIaJ ii MipO3/A1IiB, CTYIIEHIB YIIPaBJIiHHA B €IMHIA CUCTEMI
3aBJaHHs pobOoTa, sika MOBMHHa OyTM BUKOHAHA 3a3dalieriib BCTAaHOBJIEHUM
croco0OM 1 y BCTAaHOBJIEHI TEPMiHU
TEXHOJIOTISl | NPUMHATHI NOPSAJOK 3B'A3KIB MI’)K OKPEMHUMH BUJaMH poOIT
JIIOIH KOJICKTHB OpraHizarii
opraizaniifHa | cuCTeMa KOJEKTHBHO MOJUIIOBAHUX IIHHOCTEH, MEepeKOHaHb, 10 POOUTH
KyJIBTypa BIUTMB Ha TOBENIHKY OKPEMHUX MpAIliBHUKIB, a TaK CaMO Ha pe3yJbTaTH
poboTH.

Ioicepeno: [1, ¢.58; 4, c. 39,9, ¢.87]
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30BHIIIHE CEPEIOBUIIE TYPUCTHYHOI PipMu — 1€ (aKTOPH Ta YNHHHUKH, IO MOXKYTh
BIUTMBATH 200 BIUIMBAIOTH HA AISUIBHICTh TYPUCTHYHOI (DipMH, ajie 3HAXOAATHCS 3a ii MexxaMu
Ta (QYHKIIIOHYIOTh HE3QJIC)KHO BiJ (ipMHu. 3aJIe)KHO BiJl XapakTepy BIUIMBY — MPSAMOTro adbo
HEMpsIMOTO — €JIEMEHTH 30BHILIHBOTO CepepoBUINa (ipMH MOKHA MOTUIMTH HA JBI TPYIU:
MaKpOCEPEIOBUIIE Ta MiKPOCEPEIOBHIIIE.

Jlo MikpocepenoBHINa TypUCTUYHOI (DipMH, IO CKIIAJAETHCS 3 OpraHi3aiiid, Joaei Ta
rpym, Marouux Oe3nocepelnHiii BIUIMB Ha Hel: KOHKYPEHTH, CIOXHBadi, MOCTA4YaIbHHUKH,
MOCEPETHUKH, TPOMAJICHKICTh. MakpocepeI0BUIIE MAPKETHHTY YTBOPIOIOTH (DAKTOPH, B SIKUX
TypUCTHYHA ¢ipMa 31MCHIOE CBOIO JisSTIbHICTh. 3MIHM B MaKpOCEPEIOBUII a00 HAAAIOTh JIJIs
KOMIIaHi1 COPHUSITIUBI MOKIIUBOCTI, a00 TasATh it Hel 3arpo3y [3, ¢.89]. Kommnanis He B 3M03i1
KOHTPOJIFOBATH 3MiHH y 30BHIITHHOMY CEPEIOBHIILI, aJI€ MOXKE 3MIHIOBATH CBOIO MAPKETHHTOBY
nonituky. J[xepenamu iHpopMaIii € razeTu, KypHalu, TereOadeHHs, oQiliiHI CTAaTHCTUYHI
JlaH1, MaTepialid CHeIiaIbHUX JOCHIDKEeHb. AHAII3 MAaKpOCEPEIOBHUIIA YACTO 3AIMCHIOETHCS Ha
OCHOBI YKPYITHEHOTO yIPYyIOBaHHS YHHHUKIB (TalI. 3)

Tabnuysa 3
EnemenTH MakpocepeaoBHIna

®dakTop XapakTepuCTHUKa
nemorpadiuHi yMOBH | YUCENbHICTh HACENeHHS, TEeMIIM MHOro 3MiHM, PO3MOALTY IO
perioHax KpaiHu, MOKa3HUKH CMEPTHOCTI Ta HAPOKYBaHOCTI
COLI1aJTbHO-€KOHOMIYHI | TEMIIM €KOHOMIYHOTO PO3BUTKY, PO3MIp 1 IMHAMIKA JOXO/IIB
YMOBH
HAYKOBO-/I0CJI/IHI MOJXKJIUBICTh CTBOPEHHSI HOBHX, OLIBII JIOCKOHAJIUX TOBApiB,
BUHAXO/I 1 BIAKPUTTS | OHOBJICHHS MPOJYKIIii, IO BUITYCKAETHCS
MPUPOIHO-KIIMATUYHI | KIIIMAT, MiClle PO3TalllyBaHHs MiIMIPHEMCTBA
YMOBH

Ixepeno:[1, c.22; 6, c. 92; 2, ¢.128]

Jlns aHamizy BHYTPIIIHIX 1 30BHIIIHIX YMHHMKIB TYPUCTHUYHOIO MiANPHEMCTBA, OLIIHKH
PHM3HKIB 1 HOTO KOHKYPEHTOCITPOMOKHOCTI B Talry3i BUKOpucToByeThcst SWOT ananis (puc.2)

MoxkanBocCTi

CHPATIUBI paKTOpU Cnna

30BHIIIHBOTO nepeBaru KoMnaHii
CepeloBHIIIA

I'apue

SWOT

Oninka

3arposn

IPOTHBOIisI CaabkicTn

30BHIIITHHOTO HEJIOJIIKYA KOMIaHii
CepeIOBHINA

IHorane

3oBHiIIHA BuyTpimns
Cepena

Puc. 2. Enementn SWOT anadisy [6, ¢.20; 2, c. 35]
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OnmuuMm 3 MeToniB aHamizy makpocepenosumia: € PEST anami3. PEST anani3 - mpoctuii 1
3pYyYHHI METOJ| JJIsl aHali3y MaKpOoCepeAOoBHUINa (30BHIIIHBOTO CEPEIOBHUINA) MiAIPHEMCTBA.
Meronuka PEST aHnamizy 4acTto BHKOPHUCTOBYETHCS IS OIIHKH KJIIOUOBHUX PHUHKOBHX
TeHJEHIIH ramy3i, a pezynpratd PEST aHamizy MokHa BHKOPHCTOBYBATH JUIsl BU3SHAYCHHS
CIIUCKY 3arpo3 1 mMoxiauBocTed npu ckiaganHi SWOT anamizy xkommanii. PEST ananiz €
IHCTPYMEHTOM JIOBIOCTPOKOBOTO CTPATETIYHOTO IJIAHYBaHHS 1 CKJIQAA€ThCS Ha 3-5 pOKiB
BIIEpE]I, 3 IIOPIYHUM OHOBJICHHSM JaHuX [4, ¢.29]. Mosxe OyT BUKOHAHUH Y BUTJISII MATPUII
3 4 xBazpanTiB (puc. 3) a6o B TabnnyHii popmi.

* P (political) . (E cal)
economica

TUI yIIPaBIiHHS TEMITH POCTY
JIepKaBoIo; €KOHOMIKH;
CTaOITBHICTH % craBku, Kypc
ypsny; BaIOT Ta PiBEHb

cB00O/Ia CIIOBA; iHGsit;

GIOPOKpATis i piBeHb 0e3p0o0ITTS

KOPYIIITist
9HCEILHICTh PO3BUTOK NHTCPHET
HACEJICHHS, Ta MOOLTBHHUX
. MPUCTPOIB;
TOJIO-BiKOBa PHCTPOIE,
CTPYKTypa BUKOPHCTaHHS,
HACEJICHHS; BITPOBA KCHHS Ta
: . nepeaayvi
3JIOPOB'S Ta OCBITa; "y
TEXHOJIOT1H;

PIBEHB Ta CTHIIb
KUTTS

PO3BHUTOK HAYKOBO-
TEXHIYHUX

S (social) nocnimxens ¢ T (technological)

Puc. 3. Matpuus PEST anaunisy [9, ¢.32; 10, c. 33; 3, c.124]

OpnuM 3 MeToAiB aHamizy Makpocepenosuiia: € PEST anani3. PEST anani3 - npoctuii i
3pYYHUN METOJ JJisi aHaji3y MaKpocepeaOoBHINa (30BHIITHBOTO CEPEIOBUINA) MIAMPUEMCTBA.
Meronuka PEST anamizy 4acto BHUKOPUCTOBYETHCS JUISI OLIHKHM KJIIOYOBUX PHUHKOBHX
TEeHAEHILIN ramysi, a pesyapratu PEST ananizy mMoxHa BHUKOPHUCTOBYBATH Ui BU3HAUEHHS
chMcKy 3arpo3 1 MmoxuuBocted npu ckiagaHHi SWOT anamizy kommanii. Typuctuuni
HIJIPUEMCTBA CKJIQJAl0ThCSl 3 30BHIMIHBOTO Ta BHYTPIIIHHOIO CEPEAOBULI, SIKI TICHO
B33a€MOIIOB'sI3aH1 MK CO0OIO: 3 OJHOro OOKY, BIUIMBAlOYM Ta YPaxOBYIOUM YHMHHUKU
30BHIIIHBOTO CEPEIOBUIIA, CTBOPIOETHCS BHYTPILIHE CEPENOBUINE TYPUCTHUHOI QipMH, a 3
1HIIOTO OOKY — TypHCTHYHA (hipMa Ma€ MOMKIIMBICTh alanTallii 10 30BHIIIHBOTO CEPEeIOBUILA.

Cnucox BUKOPUCTAHOI JiTepaTypu
1. boranguu-Mansix B.B. MapkeTunr u ynpaBiieHne B chepe Typu3Ma U COIHaTBHO-

KYyJABTYPHOTO CEpBHUCA: TYPUCTHYECKHWE, TOCTUHUYHO -PECTOPAHHBIE U pa3BIIEKATEIbHbBIE
komruiekc / borammua—Maneix B. B. — M.: MOJIDK, 2004. — 560 c.; Bogaldin-Malykh V.V.
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M. Gorbachevskaya

MARKETING ENTERPRISE MANAGEMENT IN THE MODERN TOURISM
MARKET

The article analyzes the marketing management of the enterprise, which is based on the
modern marketing concept and is expressed through the achievement of maximum profitability
of the enterprise due to consumer satisfaction. The main elements of marketing management,
which consist of four components and have certain characteristics, are considered. The
characteristic of the main marketing functions influencing the modern tourist market is given.
At the present stage of development of the tourist market, all enterprises operate in a complex,
volatile, high degree of uncertainty, marketing environment, therefore the management of
marketing activities acquires a special significance for them. Only the offer to consumers of
valuable, significant products can be a guarantee of survival in the competition, as in exchange
for the goods and services produced, the firm receives funds for its existence and activities.
Marketing Management is a complex system of interconnected and interconnected functional
elements, aimed at the choice of strategy and tactics for the development of an entrepreneurial
structure. Management of marketing (formation of consumer value) of an enterprise can be
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represented as a system with a functional dependence of the following groups of elements,
namely: communication policy; commodity policy, pricing policy and sales policy.

The main feature of marketing is that its activity is oriented to needs. It is consumers'
needs that are the main focus of the manufacturers of goods and services. The motto of many
firms is: "Find the needs and satisfy them", "To produce what can be sold, not to try to sell what
is produced,” "Love the customer, not the product.” It is through satisfaction of consumers'
needs that the producers realize their ultimate goal - profit making.

Consequently, marketing activity plays a big role and influences the increase of the firm's
efficiency. It is called the "business philosophy", since as philosophy is a science of knowledge,
the marketing method of thinking is the basis for the implementation of any commercial
transaction. It covers a wide range of tasks that face the leaders of firms: the development of
tactics of the firm and the implementation of commodity, pricing, marketing policies and
strategies for promoting products on the market.

Key words: marketing management, management levels, marketing management
elements, SWOT analysis, PEST analysis.
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HAITOHAJIBHA TA PETTOHAJIBHA EKOHOMIKA

YK 339.5
O.A. be33y0uenko, I1.B.bongapenko

OIIHKA BIIVIMBY HETAPU®HUX 3AXO/AIB HA EOEKTUBHICTD
PET'YJIIOBAHHSA 30BHIIITHBOI TOPI'IBJII YKPAITHHM TA €C

Ha ocnosi ananizy incmpymenmis Hemapughnoeo pezyno8anus 308HIUHbOEKOHOMIUHOT
OisibHOCMI  SIKI  NPONOHYIOMb  MIJNCHAPOOHI  OpeaHizayii ma oKkpemi OO0CHIOHUKU ix
cuCmemMamu308aH0 mMa 3aNPONOHOBAHO  cucmemu ix Kiacugixayii.  Busnaueno enius
Hemapu@Hux 3axo0ié Ha eheKMuBHIiCMb pecynro8anHsa 308HIUHbOI mopeieni Yxpainu ma €C
07151 00CAI0AHCEeHHs. MPaHCchopmayii cucmemu pe2ynto8anHs SiMYUHAHOL 306HIUHbLOI Mop2ieii
8 yMo8ax no2nubenHs mopeoseibHux gionocut 3 €C.

Knrwouosi cnosa: 308HIUHbOEKOHOMIYHA OIsNbHICMb, HEeMApPugHi 3axo0u, 308HIUUHS
mopeiens, mexniuui oap ’epu, canimapui ma Gimocanimaphi 3ax00u, KilbKiCHI 0OMeHCeHH L.

ITocTanoBka mpoduemMu. 3a cydacHHX YMOB aKTHBI3allii mporieciB iHTeHCHUIKaiii
PO3BUTKY €KOHOMIYHOI iHTErpaIlii, a TakoK Mi>XHApOTHOTO TMOALTY Tpari Ha (oHi riobamizamii
CBITOBOT'0 T'OCIIOAAPCTBA 30BHINTHLOCKOHOMIYHA HisUibHICTH (3E/]) € kitouoBuM dakropom
COLIIaTbHO-EKOHOMIYHOTO PO3BUTKY OY/b-KO1 KpaiHu.

CucreMa perymnoBaHHS 30BHIIIHbOEKOHOMIYHOT AisNTIBHOCT1 HA MIKPOPiBHI IPU3HAYEHA
3IHCHIOBATH KOHTPOJb HaJ Cy0'€KTaMHU TOCIIOJAPIOBAHHS SK IOPUIUYHUX, TaK 1 (i3UIHUX
oci0, To0TO mianmpuemcTB, (ipMm, opraHizaiiid, sIKi €KCIOPTYIOTh UM IMIOPTYIOTH TOBapH,
NPEIMETH Ta MOCTYTH.

Pozeutok 3E]J[ cy0’ekTiB rocrnonaproBaHHs YKpaiHU crpusie iHTerpaii BITUU3HIHOI
€KOHOMIKM JI0 PHUHKOBUX IIpOLIECIB HA MDKHAPOJHOMY pIBHI, MIJBUIICHHIO i1
KOHKYPEHTOCIIPOMOKHOCTI Y CBITOBOMY MaciuTali, MoOJEepHi3auii BUPOOHHYMX IPOIECIB,
ONTHUMI3allli BUKOPUCTAHHA pECypCiB YCIX BHUJIIB, YCYHEHHS JAePIUUTY, MIJBUIIECHHIO
3arajlbHOTO PIBHS JKUTTS HAaceJeHHs KpaiHW, BUPILICHHIO YHCICHHHUX MPOOJIeM COIialbHO-
€KOHOMIYHOTO Ta €KOJIOT1YHOTO XapaKTepy.

Herapudne perymoBaHHs B CydaCHMX YMOBaxX PO3BUTKY MI)KHApOJIHUX €KOHOMIUYHUX
BIJTHOCHH, 3aJIMIIA€THCS BXKIJIMBOIO CKJIAI0BOIO peais3allii JepkaBHOT 30BHIIIHbOEKOHOMIYHOT
nosituku. Hetapudui meroan peryntoBaHHS MIKHAPOJHOI TOPTiBJII — 1€ KOMIUIEKC 3aXO1B
00MEXyBaJIbHO-3200POHHOIO  XapaKTepy, II0 MEPelIKoKAI0Th MPOHUKHEHHIO 1HO3EMHHUX
TOBapiB HA BHYTPIILIHI pUHKU Ta CTUMYJIOIOTh PO3BUTOK €KCIIOPTHOT'O MOTEHIIIANY JAepKaBH K
cy0’eKTa CBITOrOCMOAapChKUX 3B S3KIB [1].

Herapudue peryntoBaHHs sIK IHCTPYMEHT 30BHIIIHBOTOPIOBEIBHOT MOJTITUKY JI€PKABH
aBIsie cOO0I0 MEBHY CYKYMHICTh 3ac00iB, a came: KiIbKICHI 0OMeXeHHsI, MPUXOBaHi 3aco0u
MPOTEKIIOHI3MY, (PIHAHCOBI Ta HEEKOHOMIUHI 3aCO0M, KOKHUMN 3 SIKUX CKJIQJAa€ThCS 3 TIEBHUX
METO/IB JIEPKABHOT'O BIUIMBY Ha 30BHIIIHBOTOPTOBEIbHI BiJTHOCHHH.

AHaJii3 ocTaHHiX gociaimkeHb i myOjikaniii. Cepen BueHHUX, SIKI BHECTH BaroMuit
BHECOK B pO3pOOKY Ta BHMBUEHHS NHUTaHb 1HCTPYMEHTIB HETapu(HOTO pPETyIIOBaHHS Y
30BHIIIHBOTOPTOBEJIbHIN MOMITHII KpaiHU BHECIH TaKli €eKOHOMICTH, 30KpeMa, B. Anapiiiuyk,
I. Bypakoscekuit, O. I'pedbenbuuk, A. Kpenicos, C. Ocuxka, I'. [lerposa, B. IlaTHunskuii, B.
Pokoua, B. Cinenko, A. ®ininenko, A. fAnenko ta iHmi. BpaxoByroun Benuke po3MaiTTs
3aX0JiB HETapU(PHOrO PpEryjliOBaHHSA, MDKHApOAHMMHU OpraHizalisiMH 1 OKpEeMHMHU
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JOCIIITHUKAMU  po3po0JieHl pi3HI cucTeMHu ix kimacudikarii. HaiOinemm BimoMumu €
knacudikamii, 3anpornonoBani MixkHapoaHOIO KOH(epeHuiero 3 Toprieii 1 po3Butky OOH
(FOHKTA) ta COT (puc. 1.). Icuye knacudikaiis, po3po0ieHa rpyIoro eKCIepTiB 3 MUTaHb
HerapugHoro perymoBanHs (GNTB) ta rpymnoro 6ararodynkuionansaoi niarpumku (MAST),
sKa JonoBHIOE kiacudikariiiny cxemy FOHKTAJL, Bkitodarouwm 3HAYHY KUIBKICTH HOBHX
IiKaTeropiii caHiTapHuX Ta QITOCaHITAPHUX 3aXOiB, TEXHIYHUX 3aXOJliB TaKi, K €KCIOPTHI
3aX0/¥, IHBECTHUIIIIHI 3aX0/1H, TIOB’s13aH1 3 TOPTiBJICI0, 0OMEKEHHS, TIOB’s13aHi 3 IUCTPUOYITI€I0,
0oOMEeXEeHHS TIPH HAJaHHI MICJS MPOJAAKHUX TMOCIYT, CYOCHIIFOBAaHHS, 3aXOJH, MOB’s3aHI 3
MIPaBOM 1HTEJICKTYaJIbHOI BIIACHOCTI 1 TpaBUIaMH TIOXO/DKEHHS [2,3].

Knacudgikauniiini cxemu Herapuduux 3axoniB peryawoBanus 3E]]

CcoT — y4acTh JIep>KaBU y TOPTIBII 1 IOHKTAJ — mapaTtapuQHi 3aX0/1H;
JI03BOJICHA YPSAIOM 00OMEXyBaTbHa — 3aXO0JI1 I[IHOBOTO
MIPAKTUKA; KOHTPOJTIO;

— MHTHI aJIMIHICTPAaTHBHI IMITOPTHI — aBTOMAaTUYHE
POy PH; TEH3yBaHHS;

H — TexHIYH1 Oap'epu B TOPTiBIIi; | — KUIbKICHI
— caHiTapHi 1 piTocaHiTapHI 3aX0/IH; 0OME)KCHHS;
— KUTbKiCHI Ta crienudivni — MOHOIIOJIBHI 3aX00H;
O0OMEKCHHSI aHAJIOTIYHOTO XapaKTepy; — TEXHIYHI CTaHAAPTH.
— IMIOpTHI 300pH;
— IHIIII.

Puc. 1. Knacudikanis 3axoniB Herapudnoro peryiawBanns 3EJ]

BuaijienHsi HeBHpilleHUX paHimle YacTuH 3arajabHoi mnpodsaemu. Cepen 3axoniB
perymoBanHs 3EJl, ski copsiMmoBaHi Ha 3a0e3leueHHs 3aXUCTYy EKOHOMIYHUX IHTEpECiB
VYKpaiHu Ta 1HTepeciB Cy0’ €KTIB 30BHIIIHBOEKOHOMIYHHMX OIepaliil 3 KpaiHaMu cyO0'ekTaMu
rocrnojaproBanHs kpaiH €C, 3au1s AOCHIDKEHHS TpaHcopMalii CHUCTEMHM PperyitoBaHHS
BITYM3HSAHOI 30BHIIIHBOI TOPriBJIl B YMOBAax MOIJMOJIEHHS TOProBeNbHMX BiAHOCUH 3 €C
JIOLIJBHO MOTJIMOJIEHO BUBYUTH OCOOJIMBOCTI 3aCTOCYBAHHs KUIBKICHUX OOMEXEHb, a came
KBOTYBaHHs 0OCSTIB TOPriBii, TapupHuX Oap’epiB B TOPTIBII Ta JOTPUMAaHHS CTaHAAPTIB Ta
BUMOT JI0 IMITIOPTOBAHUX TOBapIB.

MerTo10 €TATTI € OllIHKA BIUIMBY HEeTapu(PHUX 3aX0/1B Ha €(DEKTUBHICTb PEryIFOBaHHS
30BHIIIHBOT TOpriBii YKpainu Ta €C.

Buxaan ocHoBHOro Martepiajy aociigkennsi. He 3Baxkatoun Ha Te, 1m0 jidepanizalis
TOPTiBJIl HalfuacTillle acOIIIOEThCS 3 YCYHEHHAM TapU(HUX TOProBelbHUX Oap’€epiB: BBI3ZHOTO
MHUTa, JIUCKPUMIHAI[IHHOTO OMOJATKYBaHHS TONIO, CydYacHa TIPaKTUKa peryJIOBaHHS
30BHIIIHBOT TOPTiBIi Nepeadayae akTUBHE BUKOPUCTAHHS HETapU(PHUX IHCTPYMEHTIB Ha T
nocyabIeHHsI MOKIIMBOCTEN Tapu(PHOTO PETyIIOBaHHS Yepe3 3HIKEHHS Tapu]iB B pe3ysbTari
nissibHOCTI COT Ta 1HIIUX MDKICPKABHUX YTOA, 30KpeMa YTOAM MpO acolliallifo Mik
VYkpainoro ta €C.

3rigno cratuctuii 'y 2017 p. Ykpainoto Oyno BxUTO 5 Ta iHiIiiioBaHO 1m1e 21 oOMexeHHs
IIOJI0 PEryJIIOBaHHsS 30BHIIIHBOI TOPTIBII 3 KpaiHaMu CBITY HeTapupHUMH 3acolOamu. J{is
poro YKpaiHa B OUTBIIOCTI BHUIAJKIB 3BepTajacs J0 3aCTOCYBaHHS TEXHIYHMX Oap’epiB B
toprisiai (73% B cTpyKTypi 3aXOfiB HeTapu(PHOro peryntoBaHHs) (pHC.2.), CIPIMOBAHUX Ha
TEXHIYHE CHIBPOOITHUITBO MiX YKpaiHowo Ta €C, rapMoHi3allil0 TEXHIYHUX PETJIaMEHTIB,
CTaHJApPTIB Ta MPOIETYP OIIHKH BiAMOBIAHOCTI .
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3axoau

Puc. 2. KinbkicTh NpuiiHATHX TA iHiNilloBaHMX YKPaiHO0 HeTapu(HUX 3aX01iB
peryJil0BaHHs 30BHIIIHbOEKOHOMIYHOI AisibHOCTI Y 2017 p. [4]

AHTHIEMIIHTOBI 3ax0au ckianu 19% B cTpyKTypi 3aX0/iB HETAPUPHOTO PETYITIOBAHHS
3E/] Vkpainu. Ha 3axonu caHiTapHOTO Ta (ITOCAHITAPHOTO 3aXHCTY, 30KpeMa IMpoLeaypu
MIEPEeBiPKY IPOAYKTY Ha BIAMOBITHICTH BUMOTAaM, KOHTPOJIb BUKOHAHHS BUMOT JI0 MAPKyBaHHS,
CTHKETYBAHHs Ta MaKyBAHHS, Tir€HIYHUX BUMOT, HPUHMILIOCH, SK 1 Ha BUKOPUCTAHHS
KOMITCHCAIITHUX Ta 3aXUCHUX 3aX0/iB 10 4% BiJl 3araibHOT KUIBKOCTI BXKUTHX Ta MOTSHLIHHO
3aCTOCOBAaHUX YKpaiHOIO 3ax0/1iB HeTapudHoro peryntoBanus 3E/I.

VY tabn. 1. KiTbKICHO IPEACTaBICHO aKTUBHICTH 3aCTOCYBaHHs Y KpaiHoto Ta €C 3axoiB
1010 HeTapU(PHOTO PEryTOBaHHS JBOCTOPOHHBOI TOpriBii y 2016-2017 pp. Tenaenis momao
NEPEBUIICHHS BABIUI KUIBKOCTI 3acTocoBaHMX KpaiHamMu €C 1o BiTHOLIEHHIO 1O YKpaiHu
HeTapu(HUX 3aXO0JiB CBIJUUTH MPO OUIBII KOPCTKUN PEXKHUM PETYIIOBAHHS Ta KOHTPOJIIO
BUKOHAHHSI HUMU 30BHIIIHBOTOPTOBEIBHUX OTEpaliil 3 YKpaiHO 4epe3 JOCTaTHbO HU3bKUI
piBEHb BIMOBIIHOCTI BITYM3HIHOI MPOYKIIii, 10 eKCIIOpTyeThes BuMoram €C.

Tabnuys 1
Herapudmni 3axoau pery/iroBaHHs 30BHIIIHbOEKOHOMIYHOI AisNIBHOCTI, iHinilioBaHi Ta
3acrocoBani Ykpainow ta €C y B3aemuiii Toprisii B 2016-2017 [4]

KinpkicTs, 0.
Hertapmdi 2016 2017
MipH Ykpaina . €C . Ykpaina . ' .v€C '
Inimifioani HIFO InimioBani I[qo InimitioBani )Iqo IHIHHTIO )lgo
qi ui i BaHi qi

CaniTapHi Ta
¢iTocanitap 5 2 20 5 0 1 20 52
Hi 3aX01U
Texuiuni 7 2 103 6 18 1 94 2
6ap'epu
3axucHi Mipu 0 1 0 0 1 0 0 0
KinbkicHi 0 0 5 0 0 0 0 0
00MEKEHHS
Pazom 12 5 128 11 19 2 114 54

Vkpaina BOpoBapKyBaja B [0 caHITapHI Ta (ITOCAHITapHI 3aXOAM 34€0UIbIIOTO
BiJHOCHO TOPriBiai 3 €C >XUBUMHM TBapUHAMH Ta NPOAYKTaMH TBAPHMHHOTO IOXOJKEHH,
TOTOBHMH XapYOBHUMH TPOAYKTAMH, HAIOSMH, 30KpeMa CIUPTHAMH HAMOsSMH, OITOM,
TIOTIOHOM, OBOYaMH, TEKCTUJIbHMMHU BHpoOamu. TexHiuHi Oap’epu y B3aeMHIH TOpPriBii
BCTAHOBJTFOBAJIUCS Ta 3aCTOCOBYBAIUCS TMPOTSATOM POKY BIJIHOCHO IMITIOPTY MAaIIWH Ta
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€JICKTPOTEXHIYHOTO OOJIaJIHAHHS, METAJIIB Ta BUPOOIB 3 HUX Ta PI3HUX BUPOOHHUYUX TOBAPIB.
3axuCHI 3aX0/U 3ampOBaKyBAINUCA YKpaiHOI TaKOX, BIAHOCHO TPYMHU IJIACTMACOBUX 1
r'yMOBHX BHpOOiB [4]

3axucT yKpaiHChKHUX CHOXXHMBA4iB i BHPOOHUKIB aHAIOTIYHMX KOHKYPYIOUHX TOBapiB
yCepenuHi KpaiHW Ta MIATPUMKA iX CTaOLIBHOCTI HA BHYTPIIIHBOMY PHHKY YKpaiHH
3a0e3meuyeThess aIMIHICTPYBaHHSM KUTbKICHUX OOMEKEHh TOPrOBEIILHOTO 00iry, a came
KBOTYBaHHSI.

Bceranosnenns OesmutHuXx Tapuduux xkBor €C mependayeHo s 36 BHUIIB TOBapiB
(sUTOBMYMHA, CBUHHMHA, M 5ICO OapaHUHU, M’SICO MTHUIIl, MOJOKO, BEPIIKH, HOTYypTH, 3€pHOBI,
BUCIBKH, MEJ, IYKOpP, KpOXMallb, TPUOH, YaCHUK, COJIOJ, BUHOTPAIHUUN 1 SOTYyIHHI COKH,
BEPILIKOBE MAaclio, IUTapKH, €TaHON, Sl Ta anbOyMiHd, Tomio). [lpu mpomy, st m’sica
CBUHUHHU, M sica NITHII1, TpUOIB, €I Ta aTbOYMIHIB BCTAHOBIICHO JIOIATKOBI TapH(HI KBOTH.

3 1 xoBtHa 2017 p. HaGpaB unHHOCTI Permament (€C) 2017/1566 €Bpomneicbkoro
[TapmamenTy Ta Paam mpo BBEIEGHHS TUMYACOBUX «AaBTOHOMHHUX TOPTOBUX 3aXOMIB» IS
VYkpaian. Ile 301bmUTE 00CAT CLIBCHKOTOCTIONAPCHKOI MPOAYKIIi, Ky YKpaiHa 3MOXe
exkcrioptyBaTu 10 €C BIAMOBIIHO 10 YT014 PO acolliallito 1 30Hy BUTbHOI TOPTiBII1 0€3 CIrjiaTh
MUTHHX 300piB, 1 Oyae CIPUATH SKHAWIIBUIIIOMY YCYHCHHIO MUTHUX Tapu]iB JJIs JEIKUX
MIPOMHUCIIOBUX TOBApIB, sIK nependadeHo B Yroxai. Kpim Toro, BIpoBaKeHHS «aBTOHOMHUX
TOPTOBHX 33aX0JIiB» CIIPUATUME IMOJATBIIOMY 301LIBIIICHHIO 00CATIB eKcropTy Ykpainu g0 €C
1 KOMIIEHCYBaTUMe JI1I0 0OMEKyBaJIbHUX 3aX0iB, BBeeHuX Pociiicekoro denepaliiero 110710
Ykpainu.

Taxk, mrst 18 ToBapis TapudHi KBOTU nepeabadatoTb 36inblleHHA 06cAriB BNPoa0BXK 5 pokis 3
JaTH 3aCTOCYBaHHS TOPTrOBEJIIBHHUX TIOJOKEHb YTOMU. 3araibHuid 00car Tapu(HOI KBOTH B
pamkax [IB3BT no 2021 p. va m'sico ntuii Ha nuieHuiro Oyne 30inbienuit Ha 40 Tuc. TOH., Ha
eraHo - Ha 48,4 Tuc. TOH., Ha KyKypya3y - Ha 100 Tuc. ToH. (Tabdmn. 2).

Tabnuys 2
OO0csiru TapupHux kBotT Ykpainu y 2017-2021 pp. B pamkax [IB3BT

3araJabHUH 00CAT, THC. TOH
2017 | 2018 | 2019 | 2020 | 2021

HajimeHyBaHHS TOBapy

[Mrennns M’sika, NeHAYHe OOPOITHO Ta TPaHyIIN 960 970 980 990 | 1000
Kykypyna3a, kKykypya3siHe OOpOIIHO Ta IpaHyJIn 450 500 550 600 650
Suaminb, sUMiHHE OOPOIIHO Ta MPaHyIIN 270 290 310 330 350
ETanon 416 | 56,2 | 70,8 | 854 | 100
BuciBky, BIZXOIH Ta 3aIHIIKH 18 19 20 21 21
M'sico i Ta HarmiBhaObpUKaTH 3 M’sica ITHII 16,8 17,6 18,4 19,2 20
BuHorpaanuii Ta s01y4Huit coku/[HI 1IyKpoBi 12 14 16 18 20
MPOJAYKTH

MoJI0K0, BEPIIKH, 3TYHIEHE MOJIOKO Ta HOTYPTH 8,4 8,8 9,2 9,6 10
SumMiHHA Kpyria Ta GOPOITHO 6,6 6,9 7,2 75 7,8
Men 5,2 5,4 5,6 5,8 6
Cyxe MOJIOKO 2,2 29 3,6 4,3 5
O06pobiieHa NPOAYKIIs 3 HYKPY 2,2 2,4 2,6 2,8 3
Bepmikose mMaciio Ta Mmonouni nactu / St ta anpOymiam | 1,8 2,1 2,4 2,7 3
M'sico 6apanuHu 1,65 1,8 1,95 2,1 2,5
O6pob6IeHMI KPOXMAITh 1,2 14 1,6 1,8 2
O0po0OJIeHa MPOAYKIIisl 3 MOJIOYHUX BEPIIIKIB 0,34 1 0,38 | 0,42 | 0,46 0,5

B cBoro uepry, Ykpaina BcTaHoBmia Tapu¢Hi KBOTH JUis 3 BHJIB TOBapiB (M’siCO
CBUHUHU; M SICO NTHIII Ta HamiB(paOpuKaTh 3 M’sica THUILII Ta IlyKOp) Ta epeadaydnia 104aTKOBI
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TapudHI KBOTH I M sica TITUIIL Ta IYKPY.

Ha muisaxy no 6e3nepenikofHoro BUKOPUCTAHHS MepeBar yKIaJaHHs YrOJId Mpo BUIbHY
TOPTiBII0 YKpaiHChKI arpapii CTHUKalOTbCS 3 BaroMUMH TPYAHOIIAMHU, apke Oarato 3
arpompoOMUCIIOBO TMPOJYKINI MMOBUHHO MPOWUTH JIEH3YBAaHHS Ta CTaHAAPTH3yBaHHS 34
BuMoramu €C. Came 3 11i€l TpUUKHU 0arato 3 KBOT B3K€ IPYTUil piK MOCH1Ib HE 3alIOBHIOIOTHCS
B3arali.

VY Oinpmux obcsrax 1o kpain €C Ykpainoro Oyiio eKCIOpTOBAaHO MINEHHMII, KYKYPYI3H
Ta SYMEHS: KBOTU Ha HUX y 2016 p. Oynu HaitOinbmi— 950, 400 ta 250 THC. TOH. BiAMOBIIHO

(puc. 3).
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B BuxopucTaHo KBOTU 3aJIMIIOK KBOTHT

Puc. 3. O0csAru BUKOPUCTAHHA TAPU(PHOI KBOTH YKPATHCHbKUMHM ekcnioprepamu y 2016 p.
[5].

Ane sKImO cuTyamis 3 MPOAYKLIE POCIMHHUITBA MO3UTHUBHA, TO 13 M'SACHOIO
MIPOJIYKIIIE€I0 CUTYAIlisl MPOTUIICKHA: KBOTH 3JIMIITMINCh HEBUKOPUCTAHUMH, a/Ke yCi M sICHI
ToBapH (OKpiM OapaHWHU) TOBUHHI TPOUTH JIIIEH3yBaHHS, 3 UM B YKpaiHCHKUX arpapiiB icHye
psia mpoGieM. Tak y moBHOMY 00Cs3i He Oy/IM BUKOPUCTaHI KBOTH Ha €KCIOPT CBUHUHU — 40
TUC. TOH, SJOBUYMHU — 12 THC. TOH, OapaHuHM — 1,5 THC. TOH, MPOAYKIIi 3 0OpoOIEeHOrO
MOJIOKA Ta MPOAYKTIB EPEPOOKU COJIOY Ta KPOXMAIIO — 1O 2 THUC. TOH.

B KOHTEKCTI MOMIMIIEHHS  piBHA  KOHKYPEHTOCIIPOMOXKHOCTI  YKpaiHCBKOI
CUIbChKOTOCIOAapChKoi mpoAyKiii Ha puHKy €C MiHicTepCTBO arpapHoi NOJIITUKY YKpaiHU y
2018 p. BhOpoBagWwIO NOTYXKHI MporpamMM MiATPUMKM arpapiiB, 30kpemMa B cdepax
TBapUHHUIITBA, (pepMepcTBa, CaliBHUIITBA Ta BUHOTPa1apCTBa.

Tax, 3rinHo [locranoBu Kabinery MinictpiB Ykpainu Ne 107 Bix 7 motoro 2018 p.
«IIpo 3arBepmxenHs [lopsaKy BUKOpUCTAaHHS KOIUTIB, Iepe10aueHUX y JepKaBHOMY OFOJIKETI
JUIS TIATPUMKHU Taily3l TBapUHHULTBa» ypsa KommeHcye 2500 rpH. JOMOrocrnoaapcTBaM 3a
yTPUMaHHS OJIHI€T TOJIOBM MOJIOTHSIKA BEIUKOI poraToi Xyaoou a0 13-micsiuHoro Biky [6].

OxpiM TOTO, 3aBISKH ypSIOBiM mporpami Jep:kaBHOI MIATPUMKH arpapiiB y 2018 p.
ypAI 3MIHCHIOE KOMIIeHcalio y po3mipi 25% (3amicts 20% y 2017 p.) BapTocTi mpuadaHoi
cutbrocnrexHiku, 70% BaprocTi 0O0JaJHAaHHA, NPUAOAHOTO Yy pPE3yJIbTaTl CTBOPEHHS
KoorepatuBy Ta 80% 3a1iCHEHUX BUTpAT 3 MPHUI0aHHS MaTepialy II0A0BO-SAT1THUX KYIbTYD,
BUHOTPay Ta XMelo [5].

VYci ToBapu, sKi IMOOPTYIOTbCS Ha MUTHY Teputopito €C B 000B’S3KOBOMY MOPSIKY
MaloTh BiJiNMOBiAaTH yciM BuMoram €C, cipsIMOBaHUM Ha 3a0e3MeUeHHs 3aXHUCTYy CIIOKHBAUiB.
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[{i BUMOTH CYTTEBO PI3HATHCS Y 3QJIKHOCTI BiJl KOHKPETHOTO TOBapYy, aje y IMIJIOMY MOXYTh
OyTH 3rpymoBaHi 3a TpbOMa HAMPSMaMHU: TEXHIYHI BUMOTH, €KOJOTiYHI BUMOTH, BUMOTH Y
ctepi caniTapHuX Ta PITOCAHITAPHUX 3aXOJIIB.

OcHOBHI mexHiyni eumozu KIACU(PIKYIOTbCA Yy CEKTOpax Oe3MeKd MpOayKIii,
TEXHIYHOI CTaHJIapTH3allii, YITAaKOBKK Ta MapKyBaHHs MPOIYKIlii. 3araabHi BUMOTH y cdepi
Oesmekn mpoxykuii BuzHadeHi JlupektuBorwo €Bpomeiicekoro Ilapmamenty Tta Paam
2001/95/€C Bin 3.12.2001 p. “TIpo 3arampHy 6e3meky mpoaykiiii” [5].

BignoBigHo a0 monoxkeHb JIMPEKTHBH, MPOIYKT BBAXKAETHCS OE3MEUHUM, SKIIO
BIJINTOB1/1a€ IMOJIOKEHHSIM O€3I1eKH, TIepe10aueHUM B €EBPOIEHCHKOMY 3aKOHOAaBCTBI 200, y pasi
BIJICYTHOCTI TaKMX IPaBWJI, 32 YMOBH BIATOBIJHOCTI HAllIOHAJLHUM BUMOTAM JIep>KaBU-4JICHA
€C ne BiH poJa€eThCs, 00 3aMyCKAETHCS Y PUHKOBHH OOIT.

Bupo6uuk npoaykiii Ta 1ucTpu6'toTop 3000B'13aH1 MOCTABIATA HA PUHOK MPOIYKTH,
SK1 BIJMOBITAIOTh 3arajlbHUM BUMOTaM Oe€3IeKH, 3a0e3redyBaTH CIIOKHBAYiB HEOOX1THOIO
iH(pOpMalLi€l0 MO0 MOTEHIIHHOT 3arpo3u MPOAYKTY, iH(GOPMYBAaTH BiANOBITHI HaliOHATBHI
oprand mnpo ¢akTH MO0 NOTEHIHHOT abo mpsMoi HeOe3NmeKW NPOAYKTIB, a TaKOX
CHIBIpAIIOBATH 3 IIMMU OpraHaMU y KOHTEKCTI peasizailii 3axoJiB, BXXHUTHUX MJIS 3aXHCTYy
CIIO’KMBAaYiB.

[Ipouenypy 3 OIMMIHKU BIiAOBITHOCTI 3MIMCHIOIOTHCS BUPOOHHKOM MPOIYKIi abo
TPETHOIO CTOPOHOIO, SIKa HECE BIAMOBINAIBHICTh 3a TaKy OLIHKY. B siKOCTI TpeThoi cTOpoHU
BUCTYIAIOTh YIIOBHOBAYKEHI OpraHy B KOXKHIHN aeprkaBi-wieni €C.

Mapkysannst CE Bkasye, 10 MPOAYKT BiANOBIJA€ BCIM J[IFOYUM BUMOTaM 1 IPOMIIOB
MPOLEAYPY OIIIHKM BiJIMOBIIHOCTI. YIaKOBKa TOBapiB, IO TOCTAYAIOThCS HA PUHOK Mae
BIJIMOBiAaTH BUMOraMm, BUKJaaeHuM y JlupektuBi €Bpomeiicbkoro I[lapmamenty Ta Paau
94/62/€C Bin 20.12.1994 p. mo10 maKyBaHHS Ta OBOPKCHHS 3 BIIX0/IaMU TTaKyBaHHS.

Ekonoziuni éumozu 110 TPOIYKIIii, sIKa MOCTavaeThcsi Ha puHOK €C CKIafaloThes 3
HACTYITHUX OCHOBHHX €JIEMEHTIB [7]:

— peryiroBaHHs TOPTiBIi HEOE3NEYHUMHU XIMiKaTaMu;

— KOHTPOJIb Ha HASIBHICTh CTINKUX OPraHiuvHUX 3a0pyIHIOBAYiB;

— peecTparlis, OlliHKa, 103B11 Ta 0OMexeHHs XiMiuHux pedoBuH (REACH);
— KkJiacudikaiiis, MapKyBaHHs Ta YIaKOBKa PEUOBHH 1 CyMIIIEH;

— BHMOTH J10 3ac001B 3aXUCTy POCIMH Ta O10LHU/IIB.

Ilopsim 3 OKpecleHMMM BHIIE, OCHOBHUMH €KOJOTIYHUMHM BHMOTaMH TaKOX
peraaMeHToBaHO IMHOPT Ha Tepuropito €C MuouYMx 3aco0iB, 10OpPHB, 030HOPYWHYHOUHMX
PEUYOBHH, MAPHUKOBUX ra3iB, BAMMPAIOUMX BHJIIB TBAPUH, BIIXO/IB TOLIO.

ToBapu, 110 BBO34TbCS Ha MUTHY Teputopito €C, MaloTh BINOBIAATH CAHIMAPHUM i
@imocanimapnum eumocam €C 1MON0 3axXUCTy 3A0poB's monei 1 TBapuH. Lli BuUMoru
KJIACU(IKYIOTbCS y CEKTOpax Oe3MeKu MPOAYKTIB XapuyBaHHS Ta KOPMiB, 3J0POB'S POCIHH 1
TPOMAJICEKOTO0 310poB’s [7].

V pasi, K110 y Kpaini-ekcrnoprepi 3aikCOBaHO crajgax BETEPUHAPHOTO 3aXBOPIOBAHHSI,
K€ CTaHOBUTb CEpHO3HY 3arpo3y Uil TBapuHHOro abo TIpPOMAaJACBKOTO 3/10pOB's,
€C 3acTOCOBYE TUMYACOBI 3aXMCHI 3aX0/IU, Y TOMY YU CII1 IPU3YIMHEHHS IMIOPTY 3 yciei abo
YaCTHUHM TEPUTOPIT KpaiHu.

HupextuBa Pagu €C 2000/29/€C Bix 8.05.2000 p. Bu3HAaYa€ OCHOBHI BUMOTH, SKi
3aCTOCOBYIOTBCSL IO POCIMH Ta MHPOAYKTIB POCIMHHOTO TOXOKEHHs, 110 BBO3SATHCS Ha
teputopito €C. 3okpema, Hpu IMIOPTI MPOAYKII POCIMHHOTO TMOXO/KEHHS Mae OyTH
npejcTaBieHo (itocaHiTapHui cepTHdikaT, BUAAHUN KOMIETEHTHHUM OpIraHOM KpaiHM-
eKCTropTepa, MPOBEJACHO NPOIEIypH (GITOCAHITAPHOTO KOHTPOJIIO HAa IYHKTI MPOMYCKY, /e
nepeTuHaeThest MUTHHM KopaoH €C. Kpim Toro, 10 HaciHHA 1 MOCAJAKOBOrO MaTepiaiy, 110
IMIIopTytoThCs 10 €C, BUCYBaIOTHCS CeU(PIYHI MAPKETUHT OBl YMOBH.
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Kpim Toro, 1o meBHUX BHUIIB MpoayKilii Ha piBHI €C BCTAaHOBIIOIOTHCS MAPKETHHTOBI
CTaHJApPTH, a TAKOXK 3aCTOCOBYIOTHCS IMITOPTI OOMEKEHHS, 0 TAK0XXK MOXYTh PO3TIIAIATHCS
SIK MEXaH13MH 3aXUCTy BHYTPIIIHHOTO PUHKY BiJl IMIIOPTHUX TOBAPIB, SIKICTh 1 O€31eKa AKUX HE
Bignosigae Bumoram €C [6].

BucnoBku. Omxe, morpeba B auBepcudikallii 3axoJiB PETyIIOBaHHS 30BHINIHBOT
TOPTiBIi YKpaiHH, siIka BUHUKAE Ha TJII MOTJHOJICHHS 30BHIIITHHOEKOHOMIUYHUX BiJIHOCHH Ta
AKTUBHOT'O MIDXKHAPOJHOTO TOBAapOOOMiHY, 3aJOBOJIBHSETHCS 3aCTOCYBAaHHSIM B CHCTEMIi
MDKHApOAHOI TOPriBii OUTbII €(pEeKTHBHOTO 1 THYYKOrO MPOTEKIIOHI3MY, OCHOBY SIKOTO
CKJIaJIal0Th HeTapu(Hi IHCTPYMEHTH pEeryJitoBaHHA. IHTerpamis YKpaiHu 0 BHYTPIIIHHOTO
puaky €C 3 0JHOYACHUM YHUKHEHHSIM BHCOKMX HeTapu(pHHX OOMEXEHb y TBOCTOPOHHIN
TOPTiBJIi MOBHOI[IHHO MOJKJIMBA 32 YMOB IPHUBEICHHS HAI[IOHAILHOI CHCTEMH PETYJIIOBAHHS Y
BIJIOBIIHICTD JI0 €BPOMEHCHKOT, a/’Ke OCHOBHHMH TIEPEIIKOAAMH y TOPTiBIJII BUCTYIAIOTh HE
IMITOpTHI Tapudu, a TEXHIYHI Oap’€pH 1 CaHITapHI BUMOTH.
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http://zakon5.rada.gov.ua/laws/show/107-2018-%D0%BF; . IIpo 3arBepmkenHst Ilopsaky
BUKOPUCTAHHS KOIUTIB, NEpeadauyeHuX Yy JAepKaBHOMY ORO/KETI Uil MIATPUMKHU Tarys3l
TBAPUHHHUIITBA. [EnekTponHMii pecypc]. — Pexum JOCTYIY:
http://zakon5.rada.gov.ua/laws/show/107-2018-%D0%BF
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O. Bezzubchenko, P. Bondarenko

EVALUATION OF THE IMPACT OF NON-TARIFFS MEASURES ON THE
EFFECTIVENESS OF THE UKRAINE-EUROPEAN UNION FOREIGN TRADE
REGULATION

In terms of development of international economic relations non-tariff regulation
remains an important pillar of public external economic policy implementation. Non-tariff
methods of foreign trade regulation is the comprehensive set of prohibitive and restrictive
activities preventing the penetration of foreign goods into the home markets and stimulating
the development of export capacity of the state as the actor of the world economy.

Non-tariff regulation as an instrument of the state foreign trade policy is a particular
set of measures, namely, the quantitative restrictions, the covert measures of protectionism, the
financial and non-economic measures, each of which consists of the particular methods of
government influence on foreign trade relations.

Despite the trade liberalization is increasingly associated with the elimination of tariff
trade barriers, such as import duties, discriminatory taxation and etc., the modern practice of
foreign trade regulation actively uses non-tariff instruments amid weakening tariff regulation
opportunities due to tariff reduction as a result of WTO activities and other intergovernmental
agreements, particularly Ukraine—European Union Association Agreement.

On the way to taking easily advantages of the free trade agreement, Ukrainian farmers
face grave difficulties, in fact many agro-industrial products must be licensed and standardized
according to EU requirements. That is why a large number of quotas haven'’t been filled in at
all already for 2 years.

In the context of increasing the competitiveness of Ukrainian agricultural products in the
EU market, Ministry of Agrarian Policy and Food of Ukraine in 2018 implemented the
substantial programs of support for farmers, particularly in livestock, farming, gardening and
viticulture.

All goods imported in the EU Customs territory must necessarily meet the EU
requirements aimed at ensuring consumer protection. These requirements are different
considerably depending on the particular product, but generally they can be grouped under
three headings: the technical requirements, the environmental requirements, the sanitary and
the phytosanitary requirements.

Thus, against the backdrop of the deepening external economic relations and intensive
international trade emerging need for diversify methods of the foreign trade regulation in
Ukraine is met through using in the international trading system more effective and flexible
protectionism based on non-tariff regulatory instruments. Ukraine's integration into the home
market of the EU with simultaneous avoidance high non-tariff restrictions in bilateral trade
will be fully possible if the national regulatory system is reconciled with the European one,
because the main obstacles in trade are not import tariffs, but technical barriers and sanitary
requirements.

Key words: non-tariffs measures, economic policy, foreign goods, foreign trade
regulation, technical requirements, the environmental requirements, the sanitary and the
phytosanitary requirements.
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H.B.banabanosa, JI.€.J1apina

OIIHKA BIIVIMBY 30BHIIIHBOTOPI'OBEJIBHOI'O
CIIIBPOBITHUIITBA YKPAIHUM 3 KPAIHAMM €C HA PIBEHb
30BHIIIHbOEKOHOMIYHOI BE3IEKH

Y cmammi  nposedena  oyinka  IHMEHCUBHOCMI  308HIUUHLOMOP20BENbLHO2O
cnigpobimnuymea Ykpainu 3 kpainamu €C, usAsieHi KOU08i NOKA3ZHUKU, AKI 30ILCHIOOMb
6NIUB HA DIBEHb [HMEHCUBHOCMI 308HIWHBLOI MOp2ieNi Midc Kpainamu. 30ilicHeHa OYiHKa
BNIUBY [HMEHCUBHOCMI 306HIWHbOI mopeieni Yipainu 3 €C na cman 308HIUHbOEKOHOMIYHOL
besneku Kpaiuu.

Knrwouoei cnoea: 30na sinbroi mopeisni, €8poneticoKuil coro3, €BponelicoKa inmezpayis,
IHMEeHCUBHICMb MOP2IBi, 308HIUHLOCKOHOMIUHA Oe3neKda.

AKTYyaJIbHICTh TeMH J0CTil:keHHs1. B ymoBax rimo6asizaliii rocnogapchKoi JisiIbHOCTI
aKTyaJIbHUM SIK 3 TEOPETHYHOI, TaK 1 3 MPAKTUYHOI TOYKU 30pY € JOCIIDKEHHS 1 HAyKOBE
OOIPYHTYBaHHS NEPCHEKTUBHUX HANPSMKIB PO3BUTKY 30BHIINIHBOCKOHOMIYHHMX 3B's3kiB. Ha
CHOTOJHIIIHIN /JI€Hb TOJIOBHOIO CTPATETiyHOIO METOI0 COIaIbHO-EKOHOMIYHOTO PO3BUTKY
YkpaiHu € OoTpuMaHHS TigHOI MO3ulili B MDKHApOAHOMY MOl Mpali, 30Kpema B cdepi
30BHIIIHBOI TOPTiBII TOBapamMHM Ta MOCIyraMu. €Bpomneicbka IHTETpamis 1 WIEHCTBO B
€pporneiicbkoMy Cor031 € CTpaTeriyuHol0 MeTOor YKpaiHM, a/pke L€ O3Hadae (hOpMyBaHHs
COLIIaTbHO-OPIEHTOBAHOI PHHKOBOI EKOHOMiKH, IOOYIOBY PO3BHHYTOI JI€MOKpPATHYHOI
JIep>KaBH, 3MIITHEHHS TIO3MIliT KpaiHU Ha MDKHAPOIHIN apeHi, a TAK0K MOXKJIMBICTh OTPUMATH
ICTOTHI TEXHIKO-TE€XHOJIOTi4YHI JTOCATHEHHS, SIKI CIIPUSATUMYTh €KOHOMIYHOMY 3pPOCTaHHIO 1
B3aEMOBHTIIHIN criBmpani Ykpainu 3 kpaimamu €C, mo 3aliMarOTh IMPOBIJHI MO3UIlT B
CBITOBOMY ToOCMOAapcTBi. Y 3B'3Ky 3 [WM, JOUIJIBHO OI[IHUTH piBE€Hb IHTEHCUBHOCTI
30BHIITHBOTOPTOBENILHOTO CHiBpoOiTHUIITBA YKpaiHu Ta €C, a TakoX JaTdh OLIHKY HOro
BIUIMBY Ha PIBEHb 30BHIIIHBOCKOHOMIYHOI O€3MeKM KpaiHu, Tak K 1HTerpauis YKpaiHu B
€BPOMNENCHKUN MPOCTIP CYMPOBOJIKYETHCA IIUIOK0 HU3KOIO SIK MO3UTHUBHMX, TaK 1 HETraTUBHHUX
(dakTopis.

TakuM YHMHOM, METOI0 [AHOr0 AOCJHII:KeHHsSl € OIliHKa pIBHSA I1HTEHCHUBHOCTI
30BHIIIHBOTOPrOBENbHUX 3B'SI3KIB YKpaiHu 1 €C, a TakoX OKpECIEHHs MPOMO3MIIH 111010
B/IOCKOHAJICHHSI 30BHIIIHBOTOPIOBEIBHOIO CIIBPOOITHUIITBA B KOHTEKCTI MiJIBUILIEHHS PIBHA
30BHIIIHBOEKOHOMIUHOI O€3MEeKH KpaiHH.

Bukiaa ocHoBHOro marepiany. 3a ocTaHHI POKM 3HaYHO 3MIHWJIMCSI YMOBHU BEJICHHS
€KCIOPTHO-IMITIOPTHOI JAISIIBHOCTI 4epe3 MiANMUCaHHS YKpaiHOW LIJOro psay MIXHAPOJHHX
yroa. Tak, B 2014 pori 6yno mignucano Yroay mpo Acomiamito Mk Ykpainoto ta €C (sike
BCTYNWIIO B cuity juie 1 ciuns 2016 r.). B ocHOBI 11i€] yroau jaeXuTh 30Ha BUTBHOI TOPTiBII,
sKa nepeadayae CTBOPEHHsI CIPUATIMBOIO Oi3HEC-CEPEJOBUINA, B K1l BUTOAY OTPUMAIOTh HE
TIJIbKH €BPOTIENCHKI, aJle 1 BITYM3HSHI MIJIPUEMCTBA Ta epeciyHi rpoMaastay. L{i mosii icToTHO
PO3LIMPWIM €KCIIOPTHI Ta IMIOOPTHI MOXJIMBOCTI YKpaiHH, OJHOYACHO CTBOPHBIIM 1 MEBHI
neperkoau. KpiM Toro, oco6IuBICTIO OCTaHHIX POKIB CTaJ0 3MEHILIEHHS TepUTOpii YKpainu,
SKa BPAXOBYETHCS TPH PO3paxyHKy OOCATIB 30BHINIHBOI TOPTIBII, B PE3yNbTaTl OKYyMaIlii
Kpumy ta yactunu [lonenpkoi Ta Jlyrancskoi o0nacteil. Yce 11e poOUTh 3MiHU YMOB €KCIIOPTY
Ta IMIOPTY HAA3BUYAMHO OUHAMIYHMMU 1 BUMAarae OIEPAaTUBHOI OIIIHKM CHUTyalli s
CBO€YACHOI peakIlii Ha HOBI peaii.
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Jocuth 1HGOPMATUBHUM TTOKa3HUKOM, SIKHA BHUCTYMA€ 1 K IHAUKATOP CTYIEHS
30BHIIIHBOT TOPrOBENbHOI iHTErpamii KpaiHW, 1 SK HOKa3HHMK, IO XapaKTepu3ye piBEHb
Opi€HTAaIlil KpaiH! Ha TOPTIBIIIO 3 TIEBHOIO KPaiHOO a00 IPYIOI0 KpaiH B MOPIBHSAHHI 3 PEUITOIO
KpaiH CBITYy, Ha HAIll NOTJISA, € IHAUKATOP IHTEHCUBHOCTI TOPTiBIIi, SIKUH, y HAIlIOMY BHUIIAJKY,
po3paxoByeThCs sIK BigHomeHHs 4yacTku €C B ekcrnopti Ykpainu (%) no uvactku €C B
cBiToBOMY ekcriopti (%), (pucyHoxk 1).

100,000 - 1,200
80,000 - 1,000
60,000 0800

- 0,600
40,000 - 0,400
20,000 - 0,200
0,000 — — —_ —_ — —_ —_ —_ —_ —_ = - 0,000
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
=3 Innexc iHTEHCHBHOCTI TOPTiBJIi = % - IMmopTHa KBOTa
@ KoedilieHT NOKPUTTA eKcropToM iMnopTy *e-d°* 30BHIIIHHOTOProBeJIbHA KBOTA
—@— Kypc rpuBHi 10 €Bpo =<X==ExcnopTHa KBOTa

Puc. 1 lunamika oKpeMHX OKA3HUKIB, 110 XaPAKTEPHU3YKTh 30BHIIIHIO TOPTiBJII0
Ykpainu 3 kpainamu €C, 2006-2016 pp.

OTxe, Ha OCHOBI OTPUMAaHMX 3HAYCHb 1HJAEKCY IHTCHCHBHOCTI 30BHIIIHBOI TOPTiBIIi
Vkpainu 3 kpainamu €C, MOXHa KOHCTAaTyBaTW 3arajbHy TEHJEHII0 J0 3pPOCTaHHA
IHTEHCUBHOCTI 30BHIITHBOTOPTOBEILHOTO CIiBpoOiTHUIITBA MourHar0u 3 2010 p. [Tpu ipomy,
SKIIO MpoTAroM aHamizoBanux 2006-2014 pp. 30BHimHA Topriis Ykpainu 3 €C Biairpasaia
MEHIII BaXKJIMBY POJb — BIAMOBIAHI 1HAEKCH Oynu Hux4de 1, To mpotsarom 2015-2016 pp.
30BHIIIHBOTOPrOBEJIbHE CIIBPOOITHULITBO MOXKHA PO3IJIAJATH SK BiTHOCHO IHTEHCUBHE, aJlKe
oTpuMaHi koeQilieHTH nepeBaxatoTh 1. [loscHeHHsAM (4acTKOBUM) Takoi cuTyalii € 1 OubIIa
opieHTallisl YKpaiHU Y 30BHIIIHBOTOPrOBENbHIN Cepl NpOTIroM TPUBAJIOrO Yacy Ha KpaiHu
kouiHboro CPCP (oco6nuBo a0 cepeaunu 2000-x pokiB). Tak 1 3HaAYHUM 3HMXKEHHSM, 1Y
abCOJIIOTHOMY, 1 y BIJHOCHOMY BHpa)K€HHi, OOCSTIB 30BHILNIHBOI TOpriBil YKpaiHu 3
Pociiicekoro  ®enepanito, Ha (QOHI JAESIKOTO 3pOCTaHHS 30BHIIIHBOTOPTOBEILHOTO
crniBpoOiTHUITBA 3 KpaiHamu €C.

B uinoMy IHTEHCHBHICTH 30BHILNIHBOI TOpriBii Ykpainu 1 €C XapakTepu3yeTbcs
BUCOKOIO MIHJIUBICTIO 1 MOCTIMHO 3MIHIOETBCS il BIUIMBOM BEJIMKOI CYKYIHOCTI Pi3HHX
¢dakTopiB. Y 3B'SI3Ky 3 UM, HEOOXIJHUM € BUSABJIEHHS LIUX (DAaKTOPIB Ta OL[IHKA iX BIUIMBY Ha
piBeHb I1HTEHCUBHOCTI TOpriBii. Jlias 1poro Oysn0 BHUKOPHUCTAaHO METOJ| KOpEJsLiiHo-
perpeciifHoro aHamizy, B paMKax sIKOTo OyJio 31HCHEHO MapHUN KOpeJsIiiHO-perpeciiHmiz
aHaJi3 Ta Ha MOro OCHOBI BUSIBJICHO CTYIIHb Ta XapakTep B3a€MO3B’SI3KiB MiX MOKa3HHUKOM
IHTEHCUBHOCTI 30BHIIIHBOI TOPriBil Ykpainu 3 kpainamu €C Ta cucteMoro (PakKTOpHHUX O3HaK.
VY gKocTi OCTaHHIX OOpaHO HACTYIHI: €KCIIOPTHA KBOTA, 30BHIIIHHOTOPTOBENbHA KBOTA,
IMIIOpPTHA KBOTa, KypC I'PUBHI 10 €BpO, KOEQILIEHT MOKPUTTS €KCIOPTOM IMIOPTY, 1HAEKC
BIJIKPUTOCTI €KOHOMIKH, 1HJIEKC YMOB TOPTiBIIi.

Pe3ynbraTti mpoBeneHOTO MapHOTO KOPEAIIHHO-PETPECITHOTO aHai3y MPEeACTaBICHO
y Tabmumi 1.
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Tabnuys 1
Kopensiniiino-perpeciiinuii anasi3 B3a€M03B'I3Ky piBHS iHTEeHCHBHOCTI TOPriBJi
Ykpainu i €C 3 pisHuMu nokasHukamu (Ha 0CHOBI q(uHaMiku 3MiH 3a 2006-2016 pp.)

N KoedinienT Koedi- Koediui-
- KOpesii mieHT €HT .
Mo- dakTOpH BIUIUBY i PiBHsinns perpecii
en ipcona aerep- eacTuy-
8 (rXyTsy ) minamiiR? HocTi E
1| Ao ssiasky 3 0,961 0,924 0,792 Y = 6,164x + 17,48
€KCIIOPTHOO KBOTOTO
2 | o apisiy 3 0,876 0,768 1,44 Y =7,911x - 36,95
IMITOPTHOO KBOTOIO
3 Jast 3B'I3KY 3
30BHIIIHFOTOPTOBEIBHOT 0,963 0,927 1,181 Y =3,226x - 15,2
KBOTOIO
4 | Ana 383Ky 3 Kypcom 0,851 0,724 0,27 Y =1,707x + 61,36
TPUBHI 710 €BPO
5 s 3B's13Ky KoedimieHTa
MTOKPUTTS EKCIIOPTOM 0,874 0,765 1,334 Y =1,49x - 28,08
iMIopry

[IpoBeaeHuit aHami3 CBIMYUTH, 110 HAHOULIBII 3HAYUMHMH (PaKTOpaMH, SIKi 3HAYHOIO
MipOI0 MOXXYTh BIUIMBATH Ha PiBEHb IHTEHCHBHOCTI 30BHIIIHBOI TOpriBii Ykpaiau i €C e:
eKCIIOpTHA KBOTa (Tyy, = 0,96), Koe(ilieHT IMOKPUTTS eKCIopToM iMmopty (7, = 0,87),
30BHIIIHBOTOPIOBEJIbLHA KBOTA (Tyy, = 0,96), iMmopTHA KBOTa (T3, = 0,88) 1 Kypc rpuBHi 10 €BpO
(Ty = 0,85). Mixk 3a3Ha4eHMMH NIOKa3HUKAMU iCHY€E TiCHUH Ta NpAMHH 3B'S30K, OTKE, MOKHA
BiJI3HAYUTH, IO CaMe 3pOCTaHHS IUX (AKTOPIB CIPHSIE MiABUINCHHIO PiBHS 1HTCHCHBHOCTI
Topriii Ykpainu 3 kpainamu €C. Taki moka3HUKH, SK 1HACKC BIAKPUTOCTI EKOHOMIKH 1 1IHIEKC
YMOBH TOPriBJi, i3-3a iX cJIaOKOro 3B'SI3KYy 3 pE3YJbTAaTUBHOI O3HAKOI (iHIEKCOM
IHTEHCUBHOCTI TOPTiBIi) He OyNu B3SITi O YBaru Ta BUKIIOYEHI 7Sl MOJANIBIIOTO aHAMI3y.

Takum 4rHOM, PIBHSHHS MMApHOI JIIHIAHOI perpecii cBigYaTh MPO HACTYMHUI BILIHB
(dakTOpiB HA IHIUKATOP IHTEHCUBHOCTI TOPTIBIIi:

1) Ilpu 3pocTanHi eKCIOPTHOI KBOTH KpaiHH Ha 1%, piB€Hb IHTEHCUBHOCTI TOPTIBI1 M1k
VYkpainoro Ta €C 36inpmuThes Ha 6,2%);

2) 31 3011bIIEHHSAM IMIIOPTHOT KBOTH Ha 1%, piBEHb IHTEHCUBHOCTI TOPTiBIIl 3pOCTE Ha
7,9%);

3) 3pocraHHS 30BHIINIHBOTOPIOBEJIbBHOI KBOTH Ha 1% 3yMOBHUTH 3O0LIBIICHHS
1HAMKAaTOpa IHTEHCUBHOCTI TOpriBimi Ha 3,2%;

4) 301IblICHHS TEMIIB 3POCTaHHS Kypcy TpUBHI 10 €Bpo Ha 1%, mpusBene a0
3pOCTaHHs PiBHS IHTEHCUBHOCTI TOpriBii Ha 1,7%;

5) Ilpu 3pocTanH1 3HaU€HHA KOe(ili€HTa MOKPUTTS €KCIOPTOM IMIIOPTY Ha 1%, piBeHb
IHTEHCUBHOCTI TOPriBii 3pocte Ha 1,5%.

Takosx BiJ3HaYMMO, 1110 HAHOUIBII aIeKBaTHUMHU MOJEJSMH € IepIla 1 Ipyra Mojedi,
3TiAHO 3 AKUMHU 92% Bapiallii piBHS IHTEHCUBHOCTI TOPTIiBIII MMOB'SI3aHO 31 3MIHOIO €KCIIOPTHOT
Ta 30BHIITHHOTOPTOBEIHHOI KBOT. MEHITy alpOKCUMAIIIIO IMiITBEPIKYE YeTBEPTa MO, KA
CBIAUUTH MpO Te, 10 juie 72% Bapiawii piBHA 1HTEHCHUBHOCTI TopriBmi Ykpainu 3 €C
BUKJIMKAHO 3MIHOO KypCy T'pUBHI 70 €BPO.

TakuMm YuHOM, MOXHa 3pOOUTH BUCHOBKM MpPO TO3UTUBHUM BIUIMB 3a3HAYCHHUX
YUHHHUKIB HA PIBEHb IHTEHCHUBHOCTI 30BHIIIHBOTOPTOBEILHOTO CHIBPOOITHUITBA YKpaiHU 3
kpainamu €C.

Crig 3a3Ha4uTH, IO 1HTErpalis YKpaiHi B CHCTEMY €BPONENCHKOTO MPOCTOPY, OTHUM
3 MPOSIBIB SAKOT € 3pOCTaHHS IHTEHCUBHOCTI TOPTiBIII MIXK KpaiHaMH, CYIIPOBOJIKYETHCS LIJIO0
HU3KOIO SIK O3UTUBHUX, TaK 1 HETaTUBHUX SIBUILI, SIK1 CJI1/1 BpaXOBYBAaTH Ta MIHIMI3yBaTu (3a
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HEOOX1THOCT1) B KOHTEKCTI 3a0e3eUeHHsI EKOHOMIYHOT Oe3neku YKpaiHu.

Exonomiuna ©Oe3neka BHCTYNA€ BAXJIMBOI XapaKTEPUCTUKOK  HAlliOHAJIBHOI
€KOHOMIKH. 3 OrjIsily Ha yMOBH TJio0Oaimizallii, a came NOrIMOJCHHS B3a€MO3aJIeKHOCTI
E€KOHOMIK PIi3HUX KpaiH, MOKEMO CKa3aTH, IO HPUHHATTS BaXJIMBUX IOJITHYHUX PIlIEHb
HEMOXUIHBE 0e3 ypaxyBaHHs (haKTOpIB €eKOHOMIYHO1 Oe31eku Kpainu. Tak, 3a BU3HaueHHAM T.
Caka, ekoHOMiI4YHa Oe3meKa - 1€ CTaH Jep)KaBH, KU 3a0e3reuye MOXKIUBICTH CTBOPEHHS 1
PO3BHUTKY YMOB JUIsI TUTITHOTO JKUTTS 11 HACEJICHHSI, IEPCIIEKTUBHOTO PO3BUTKY i1 €KOHOMIKHU B
MalOyTHBROMY 1 3pocTaHHsl 100poOyty ii rpomansia [2, ¢. 336]. OnHielo 3 HaWBAKIUBIIIAX
CKJIAJIOBUX EKOHOMIYHOI O€3IeKH € 30BHINIHHOCKOHOMIUHA Oe3meka, sika Ha aymky 3.C.
Bapnanis, nonsrae B MiHiMi3amii 30MTKIB JepXaBW BiJl BIUIMBY HEraTUBHUX 30BHIIIHIX
YUHHHKIB, CTBOPEHHI CIIPUATINBUX YMOB JUISl PO3BUTKY €KOHOMIKHU IIJISIXOM ii aKTUBHOT y4acTi
y CBITOBOMY pO3MOAUII Mpaili, BiAMOBITHOCTI 30BHINIHBOEKOHOMIYHOI IiSUTBHOCTI
HalllOHAJTLHUM €KOHOMIYHUM 1HTepecaM [3, c. 50-51]. [loxiOHe BU3HAUYECHHSI MOYKHA 3YCTPITH 1
B Meronu1ii po3paxyHKy piBHS €eKOHOMIYHOI Oe3meku [5].

OCHOBHMMHM TOKa3HUKaMH JJIs aHajli3y 3arajbHOr0 CTaHy 30BHIIIHBOEKOHOMIYHOT
0e3MeKH € 00CATH EKCIOPTY Ta IMIIOPTY, CTPYKTYpa eKCHOPTY Ta iMmopty, oocsr BBII, piBens
Joflapu3allii HalioOHaJIbHOI BaltOTH, 4acTka exkcrnopty B BBII Tomo. Ili mokasnuku
BUKOPUCTOBYIOThCS B TIOAAIBIIOMY JJIsI PO3PAaXyHKY IHAMKATOPIB 30BHIINIHBOCKOHOMIUHOI
OE3IeKH BiIMOBITHO 10 METOIUKH 1 1X MOJaNbIIoi ominku [4, ¢. 151].

Mertoauka po3paxyHKy pIiBHS €KOHOMIYHOI Oe3meku, 3aTBep/ykeHa Hakazom
MiHicTepcTBa eKOHOMIYHOTO PO3BUTKY 1 TOpriBii Ykpainu Big 29 sxoBTHst 2013 Ne 127, mae Ha
METI BU3HAUEHHS PIBHS €KOHOMIYHOI Oe3NeKd YKpaiHU sSK OJHIE] 3 OCHOBHHX CKIIQJIOBUX
HallloHaJIbHOI Oe3MmeKu AeprkaBH. MeToJMKa Ta BH3HA4Ya€ IEpeIik OCHOBHUX IHJIUKATOPIB
E€KOHOMIYHO1 Oe3rmekn YKpaiHu, iX MOpOroBi 3HAUEHHS, a TAKOX AalTOPUTM PO3PaXyHKY
IHTErpaNbHOTO 1HACKCY EKOHOMIYHOT Oe3MeKH.

Tak, B 2006 p. piBeHb 30BHIITHBOCKOHOMIYHOT Oe3nekn YKpainu ckianas juie 45%
BiJl ONITUMAJIBHOTO, 1110 BIAMOBIIa70 HE3aJOBUILHOMY CTaHy 30BHIITHLOCKOHOMIYHOT O€3MeKH.
BinbI Toro, 3HMKXEHHS PiBHS 30BHIIIHROCKOHOMIYHOI O€3MEKH MPOTATOM HACTYMHHUX | POKiB
ckiano me 15% 1 Ha cyyacHOMY eTarli BiH XapakTepu3yeThes sk «HeOezneunuit» (30,6% 3a
pe3ynbratamu 2016 p.) (pUcyHOK 2).
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Puc. 2 Jlunamika inexkcy 30BHillIHLOEKOHOMIYHOI Oe31eKH YKpaiHu,
2006-2016 pp.

Take monoxxeHHs OylIO BUKIUKAHO BHACIHIJOK ICTOTHOTO TOTIpPIICHHS 3Ha4€Hb yCiX

1HJMKATOP1B, BKJIIOYAIOYM 1HAWKATOP BIJIKPUTOCTI HAI[lOHAJIbHOI €KOHOMIKU. BupimansHuil
BIUIMB Ha JMHaMIKy PiBHS 30BHIIIHbOCKOHOMIUHOI O€3MeKH Majio 3MEHIIEHHS KoedilieHTa
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MOKPUTTSL EKCIIOPTOM IMIIOPTY, IO 3HUXKYETHCA BXKE NOPYrUHA pIK TOCIUIb BHACHIIOK
BUIIEPEKAIOYOT0 3POCTaHHS OOCATIB IMIIOPTY TOBApiB 1 MOCIYT Haj 0OCSIraMH €KCIIOPTHUX
ornepaniid. Takox 3HAYHO MOTIPIIMITKCS MOKA3HUKU ¢(PEKTUBHOCTI BUKOPUCTAHHS TPAH3UTHUX
HOTY>KHOCTEH MaricTpajabHOi CUCTEMH Y KpaiHH.

HeoOxinHO Big3HAUWMTH, 11O HA PIBEHb 30BHINTHHOSKOHOMIYHOI O€3NEKH BILIMBAE
0araTto BHYTpIIIHIX 1 30BHINIHIX (paKTOPiB. 3 METOIO OLIHKH BILTUBY MOJATBIIOTO MOTIHOICHHS
criBnpaii Ykpaiaum 3 kpainamu €C Ta MiABUIICHHS 11 IHTEHCHUBHOCTI Y cepi 30BHINTHBOT
TOPTiBJIi Ha PIBEHb 30BHINIHHOCKOHOMIUHOI Oe3meku KpaiHu (pe3ysibTaTHBHA O3HAKa) Ta
BUSIBJICHHSI YMOB, HEOOXIIHUX /ISl 3pOCTaHHS €KOHOMIUHOI O€3IeKH Jep:KaBU 3aCTOCOBAHO
OaratodakTopHHIA KOpesLiiHO-perpeciinuii anami3. B akocTi ¢pakTopHUX 03HAK Oyna oOpaHa
cucTeMa MOKa3HUKIB, M0 XapaKTepH3ye TOBApHI CTPYKTYPH EKCIOPTY 1 iMIopty YKpaiHu Ta
€C 3a iXx HaWiOLIBIIO NHUTOMOIO Barol y 3arallbHUX o00csArax eKCIOPTHO-IMIOPTHUX
omeparisgax MK KpaiHaMu Ta HaBeAeHa y Taoymii 2.

Tabauys 2

Cucrema pe3yIbTaTHBHOI Ta (GaKTOPHHUX 03HAK KOpeJsilliiHO-perpeciiiHoOro

a”HaJizy
] o o - S = B o— o E — o o
E |28 |Z2g | 258 |28 |2fo|3E | 3. |% s
Ec| 58| 2| EEZ | E- EEZ| E- EES |8
cES| 522 5E2| 555 |58 | 53z| 58 _| 5z | St
= £S5 | 22| 23 = £ &° SEo| 25| 282 = 5B s =25
= g 22 o © 3 ° o @S ) 3 s = = ) ° 2 % E ) =
o =3F| €| EnE = . 2 8= [ e =R & p £ g g5
= ZZE|E52 | E5E£| ECE | ELT | EES| EET| EEz | EE¢
E 2 o 5 i S o s 0 B = o a o = o > s = o = ;
BEC | gE&| g5 = 2 25 gz 8 g zS| gk ZE B £ =
£ 2 g = ZE S = E EgF| 28 = = =
& o o @ =z 2= = g £ 3 = = = s
2 — — — 5 - 5 — — E — — s
2002 45,00 10,09 1,17 512 6,74 0,27 0,67 1,22 0,87
2003 47,00 1,49 7,02 5,25 7,14 0,36 1,03 1,17 0,93
2004 48,00 2,78 3,7 5,19 1,72 0,31 0,37 1,25 1,07
2005 48,00 51 4,45 6,08 8,17 0,22 0,39 1,26 1,04
2006 45,00 3,1 10,68 10,17 8,8 0,24 0,67 1,24 1,07
2007 40,00 0,83 11,52 14,57 7,17 0,35 0,83 1,23 1,15
2008 36,00 7,24 25,32 7,25 8,07 0,36 1,05 1,17 1,09
2009 40 6,11 29,28 10,61 7,61 0,56 0,93 1,47 0,8
2010 40 1,87 20,43 10,48 10,41 0,46 1,02 1,45 0,8
2011 35 7,54 17,46 6,71 9,61 0,39 0,94 1,33 0,96
2012 30 14,29 21,33 8,64 7,93 0,52 0,93 1,37 0,96
2013 31,04 12,28 22,19 5,57 9,74 0,43 1,47 1,38 0,86
2014 30,25 13,07 18,31 91 9,27 0,42 2,69 1,38 0,64
2015 23,75 15,36 16,83 9,99 8,58 0,46 4.4 1,3 0,61
2016 30,6 13,5 17,93 8,64 9,54 0,44 2,45 1,38 0,78

[TpoBeneHuit KOpeNSAMIHHUN aHaI3 3aCBITYMB, IO MDK TAaKUMH TTOKa3HUKAMH SIK:
1HIEKC IHTEHCUBHOCTI €KCIIOPTY 3€pHOBUX KYJIBTYP, 1HAEKC IHTEHCUBHOCTI IMITOPTY HaJMBa Ta
[IMM 1 iHAE€KCOM 30BHIIITHBOEKOHOMIYHOI Oe3nekyn YKpaiHU ICHY€ CHJIbHUN Ta 3BOPOTHIM
38'130K (0,7 <13, <0,9). Takoxk 3a3Ha4MMO, 110 MK PIBHEM 30BHIIIHBOEKOHOMIYHOT O€3MEKH
Ta IHTEHCUBHICTIO €KCIOPTY OJIHHOTO HAaCiHHS 1 IHTEHCHUBHICTIO IMIIOPTY HPOAYKIIii
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MalImHOOYAyBaHHSI CIIOCTEPIraeThCcs TMOMIPHMM Ta 3BOPOTHIM 3B'SI30K, IO BUMIPIOETHCS
kopersuieto ' = -0,65 ta r = -0,67 BiamosigHo. [IpsiMuM Ta MOMipHUM 3B’ SI3KOM BUMIPIOETHCS
TUTBKH 3aJICKHICTh MK 1HJEKCOM 1HTEHCHBHOCTI IMIOPTY MPOYKIli MAlIMHOOYIYBaHHS Ta
piBHEM 30BHIIIHbOEKOHOMIUHOT Oe3neku (r=0,61). [nmri moka3HUKM U1 HOJATBIIOTO aHai3y
BIJIYYCHO, aJKE Pe3yJIbTaTH KOPEIAILIHHOT0 aHalli3y 3a3HavYmIId 1X ciaabkuii BruiuB (r<-0,5) Ha
piBEHb 30BHIIIHBOCKOHOMIYHOI OE3IEKH.

Takum unHOM, BUXOJs19M 3 piBHAHHS OaraTodakropHoi perpecii Y = 74.38-0.71*x1 —
0.24*x2 -0.16*x3 — 4.27*x4 — 17.05*X5 Mo’kHA 3pOOUTH HACTYITHI BUCHOBKH IIPO XapaKTep
BIUIMBY 3a3HaueHHUX (PaKTOPiB HA IHAMKATOP 30BHIIIHBOCKOHOMIYHOI O€3MeKH:

1) IIpu 3pocTaHHI 1HAEKCY IHTEHCUBHOCTI €KCIIOPTY 3€PHOBUX KYJIBTYp 3 YKpaiHu 10
kpain €C Ha 1% piBeHb 30BHIIIHFOCKOHOMIYHOI Oe3neku Moxe 3Hu3utucs Ha 0,71%;

2) 31 301bLIEHHSAM IHTEHCUBHOCTI €KCIOPTY oJiitHoro HacinHs Ha 1% 3 Ykpainu go €C
Ha PiBEHb 30BHIMIHLOCKOHOMIYHOI Oe3rneku 3Hm3UThCs Ha 0,24%;

3) 3pocTtaHHs MMOKa3HUKA IHTEHCUBHOCTI €KCIOPTY MPOIYKIli MammMHOOY yBaHHS Ha
1% 3yMOBUTH M iHHS PiBHS 30BHIITHHOEKOHOMIUHOT Oe3neku Ha 0,16%;

4) 3pocTaHHs 1HIEKCY 1HTEHCHBHOCTI iMmopTy nanusa i [IMM nHa 1% B cBolO uepry
3YMOBUTH MAJIiHHS PIBHS 30BHINTHHOCKOHOMIYHOT Oe3rexku Ha 4,27%;

5) 31 301IBLIEHHAM 1HIEKCY IHTEHCUBHOCTI IMIIOPTY MAallMHOOYAYBaHH Ta TPAHCIIOPTY
Ha 1% piBeHb 30BHIIIHLOEKOHOMIYHOT Oe3rekn 3MeHIuThCs Ha 17,05%.

Taxosx BiA3HAYMMO, IO BC1 MIPEICTaBICHI MOJIENI € aIeKBATHUMU, TOMY 110 KOS(ILlI€HT
anpokcumartii > 0,8 (R? = 0,94). e o3nauae, 10 94% BCiX 3MiH PiBHS 30BHINIHEOEKOHOMIUHOI
0e3MeKy BHKIMKAHO BIUIMBOM BHINIEBKA3aHWX UYMHHHKIB, a pemTa 6% - HEBpaXOBaHUMHU
dakTopamu.

3BUYAIHO, OTPUMAaHI PE3yJbTaTH Ha OCHOBI BUSBICHHS 3QJICKHOCTEH MIX OOpaHHMHU
dakTopaMu € Jemo HecmoaiBaHUMHU. AJpKe iHTerpamis YKpaiHM 10 CHCTEMH CBITOBOTO
rOCIOJapCTBa, 30KpeMa JI0 €BPOIEHCHKOTO TPOCTOPY PO3TIAAAETHCS K (PaKTOP MO3UTUBHUX
3pyLIEHb Y €KOHOMIll KpaiHu. IIpoTe mosicHeHHs BUSBICHUX 3aKOHOMIPHOCTEH KPHETHCS B
HEJIOCKOHANIH TOBapHIi CTPYKTYpl €KCHOPTY Ta IMIOpTy MiX Ykpainoro Ta €C: mporsrom
OCTaHHIX POKIB IIe OUIBIION Mipor0 JehOPMYETHCS CTPYKTYpa YKpPaiHCBKOTO TOBApHOIO
eKCIopTy B OIK 3pOCTaHHS B HIM YacTKM TOBapiB 3 HU3bKUM pIBHEM J0JaHOI BapTOCTI 1,
HaBIaKH, 3pOCTa€ MUTOMAa Bara IMIOPTY €BPONEHUCHKUX TOBAapiB 3 OLIbII BHCOKOIO
BHCOKOTEXHOJIOTIYHOIO YacTKOI0. 3BUYAHO, TaKa CUTYallisl HE MOXE PO3IJIAIaTUCS Y SIKOCTI
MO3UTHUBHUX 3pYIIEHb B €KOHOMIIl Ta MOXKe OyTH 3arpo3JIMBOIO 1100 €KOHOMIYHOI Oe3neKn
KpaiHu, 32 YMOBH 30€peKEeHHs 3a3HaUCHUX BUIIE TEHACHIIIN.

BucnoBku. Takum 4MHOM, OJTHUM 3 HABaroMilIuX HaMpsMKiB MOJANbBIIO] iHTerparlii
VYkpaiHu B €Bponelchkuil mpocTip y cdepl 30BHIIMIHBOTOPTOBENBHOIO CIIBPOOITHUIITBA €
3a0e3nedeHHs] BIAMOBIAHOTO PIBHA 11 30BHIIIHBOGKOHOMIYHOI Oe3meku. 30epeskeHHs
3a3HAQYEHWX  BHILE  HETaTUBHUX  TEHJCHIIM, mocnabioe HE  TUIBKU  PIBEHb
30BHIIIHBOEKOHOMIUHOI cepH, a I 37aTHICTh 3a0€3MEeUUTH CTAIUNH PO3BUTOK HalllOHAJIBHOI
€KOHOMIKM B YMOBaX €BpOIHTerpalli Ta riodamsamii. ¥ 3B'SI3Ky 3 IIUM JIOLUIBHO pO3poOUTH
KOHIIETIL1}0 30BHIITHBOEKOHOMIUHO1 Oe3nexu aepkaBu. [lepi 3a Bce He0OXiaHO cTabimizyBaTu
KypC HaIllOHAJIbHOI BAJIOTH; 3pOOUTH aKLEHT Ha IHHOBAaUIMHOMY pO3BHUTKY, HApOCTUTH
eKCIIOPT 1HHOBAIIWHOI MPOMYKIIii, MIJBUIINTA HAyKOBO-TEXHOJOTIYHHUI PIBEHb BITUU3HSIHUX
HIAIPUEMCTB; CTBOPUTH CHPUSTIMBI YMOBU JUJISl 3&JIy4€HHS I1HBECTHI[IH; ONTHUMI3yBaTH
TOPTriBEJIbHUI OallaHC 32 PaxXyHOK PO3BUTKY BHYTPIIIHBOTO PUHKY 1 BAPOOHUIITBA; PO3POOUTH
3aX0/M 3 MIATPUMKH TUX MIJIPUEMCTB, SIKI OPIEHTOBAHI HAa €KCIOPT Ta 3MEHIIUTU DPIBEHb
IMIOPTHOT 3aJIEKHOCTI 32 paXyHOK CTUMYJIIOBAHHS PO3BUTKY BHYTPIIIHBOTO pUHKY. Lle nacTsb
MO>KJIUBICTh HE TIJTbKM HAJIAroAWTH B3a€MOBUTIIHI 30BHINTHLOTOPTOBEINBHI 3B's13kM 3 €C, a i
TaKO’K 30UIBLIMTH PiBEHb 30BHIIIHLOEKOHOMIYHOT O€3MeKn KpaiHu.
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N. Balabanova, D. Larina

ASSESSMENT OF INFLUENCE OF UKRAINE’S FOREIGN TRADE
COOPERATION WITH EU COUNTRIES ON THE LEVEL OF FOREIGN
ECONOMIC SECURITY

The article assesses the intensity of Ukraine's foreign trade cooperation with EU
countries, on the basis of which the general tendency of increasing the intensity of foreign trade
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cooperation since 2010 has been determined.

In article was used a method of correlation-regression analysis and on the basis of it,
the degree and nature of relationships between the indicator of intensity of Ukraine's foreign
trade with EU and the system of factor characteristics were revealed. As the last ones, the
following indicators were selected: export quota, foreign trade quota, import quota, hryvnia
exchange rate to euro, export-import coverage ratio, economy openness index and trade-grade
index. It is proved that, with the exception of the last two, there is a close and direct bond
between the indicators.

It is noted that Ukraine's integration into European space system, one of the
manifestations of which is increase in the intensity of trade between the countries, is
accompanied by a number of positive and negative facts which should be taken into account
and minimized in the context of providing Ukraine's economic security.

In order to assess the impact of further deepening Ukraine's cooperation with EU
countries, increase its intensity in the field of foreign trade and identify the conditions necessary
for the growth of the national economic security, a multi-factor correlation-regression analysis
has been applied. As a factor attributes, the system of indicators characterizing commodity
structures of export and import of Ukraine and EU was chosen for their largest share in the
total volume of export-import operations between countries, namely: the export intensity index
of grain crops, the export intensity index of oilseeds, the export intensity index of animal and
vegetable oils, the export intensity index of iron and steel, the export intensity index of
machinery and transport, the import intensity index of fuel and PMM, the import intensity index
of chemical products, the import intensity index of mechanical engineering and transport.

The obtained results showed a mainly negative influence, which can be caused by a
further growth of intensity of foreign trade in certain goods on the level of Ukraine’s foreign
economic security. The explanation of the revealed patterns is the imperfect commodity
structure of exports and imports between Ukraine and EU, namely: the growth in Ukraine's
exports share of goods with a low level on the background of increase in imports of European
goods with a higher high-tech share.

It is determined that the necessary measures to reduce the influence of factors of the
foreign economic sphere on the country's economic security are: stabilization of the exchange
rate of the national currency; implementation of the emphasis on innovative development,
increase of export of innovative products; creation of favorable conditions for investments
attraction; optimization of trade balance due to the development of domestic market and
production, etc.

Key words: free trade zone, European Union, European integration, trade intensity,
foreign economic security.

VJIK 338.001.36
ITasaos K.B.

MIBJIEHHW PETTOHAJIBHAM PUHOK KU TJIOBOI HEPYXOMOCTI YKPATHU:
TEHJEHIII TA KOHKYPEHTHI OCOBJINBOCTI

B oaniii cmammi 0ocnioowceno ma oyineno menHoeHyii' COYIianbHUX MaA eKOHOMIYHUX NOKA3HUKIG,
wo maromv micye Ha Ilig0eHHOMY peiOHATbHOMY PUHKY JHCUMIIOB0L HEPYXOMOCMI 3 MEemow
BUSHAYEHHS 1020 KOHKYPEHMHUX ocobaugocmeti. B npoyeci docniodcenns 3a ocHogy 0yno 631mo
asmMopCcvKutl NioxXio wWooo mMepumopianbHO20 POIMENHCYBAHHS KPAIHU HA OKpeMi PeciOHANIbHI PUHKU
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aorcumana. Jocniodcents opmyeanocs Ha 0eMoSpaAiuHUX, eKOHOMIUHUX COYIATbHUX, 2e0epapiuHux
0COOMUBOCMAX  PecioHAbHO20  pUHKY. BoOHouac, 0ocniodcenHs CcmaHosuwja pecioHanbHO2O
JHCUMIIOB020 PUHKY CHUPAEMbCS HA NOKAZHUKU B8AI0B020 PEIOHANILHO20 NPOOYKMLY, MHCUMIIO8020
GPOHOY, KanimanbHux IHEeCMUYIAX 8 JHcumioge OYOIBHUYMEO, 00CA2U NPULIHAMOL 8 eKCNyamayio
JAHCUMNI0B0I NNOWI, YIHOBEe YMBOPEHHSA HA JHCUMIIOBL 00 €KmuU MOowo. 3aeanom, YHIKATbHICMb
NpO6e0eH020 O0CTIONCEHHs NONAAE 8 ODIPYHMYBAHHI A8MOPOM MEOPemUYHUX Ma NPaKmuyHUx
2inomes wooo eheKmueHoCmi (hyHKYIOHYBAHHS PeCiOHAIbHUX PUHKIG JHCUMIIA 8 YKPaiHi 8 OCHOBY AKUX
NOKNIAOEHO COYIAIbHI, eKOHOMIYHI, eMNIPUyHi, nepesazu pezioHy. 3a pe3yibmamami npoeedeH020
00CTIOMNCEHHSL HAM 80ANIOCST ODIPYHMYBamu 0COOIUBOCII cmMaHosuwa KoHKyperyii 6 IlisoenHomy
De2ioHi, a MaKodiC ix 6NIUS HA PUHKOBY NPONO3UYIIO MA NONUM.

Knrouoei cnosa: xoumkypenmui o0coOIu8ocmi, KOHKYPEHMOCHPOMONCHICMb, DPUHKOBA
NPONO3uYis, NONUM HA PUHKY, PE2iOHY8AHHS, YIHOYMBOPEHHS, PeLiOHANbHUN PUHOK JCUmId,
AHCUMLOBULL PUHOK, NIBOCHHUL PE2IOH, HCUMIO0BUL PUHOK NIBOEHHO20 PE2iOHY.

IMocTanoBka mnpodJeMu. 3arajioMm, XapakTep TOCIOAAPCHKOrO Ta IPOMHUCIOBOTO
TEPUTOPIAILHOTO OCBOEHHS JIEPKaBU YITKO IMPOCTEKYETHCA B crenudii perioHaabHOTo
npodiI0 TrocnogapcTBa MEBHUX 11 TepuTopid. ToMmy, OUYEBHAHUM Ta 3pO3YMUIUM €
B3a€MO3B’A30K MK (YHKIIOHYBaHHSM PHUHKOBUX IPOLIECIB PErioHy 3 COI[albHO-
€KOHOMIYHUM IOTEHIIIaJIOM Ta TOCIIOAAPCHKOI0 OI[IHKOIO CaMOoro perioHy. B 3B’ 3Ky 3 UM, a
TaKOK 3 BpaxyBaHHSM aBTOPCHKOTO MiAXOAY A0 PETiOHAIBHOTO PO3MOALTY, OCOOIUBOT
3arajlbHOCTI aHaNi3y COI[iAIbHUX Ta €KOHOMIYHMX YMHHHKIB BIUTMBY HaOyBae [liBneHHMIA
PETiOH.

AHaJi3 ocTaHHIX J0CTiKeHb i myOJtikamiii. Pe3yrbraTit 10CHipKeHh CTOCOBHO CTaHOBIICHHS
Ta (PyHKLIOHYBaHHSI pUHKY >KUTJIOBOI HEPYXOMOCTI B YKpaiHi BUCBITJIEHO B HAYKOBUX pOOOTAX TAKUX
BUeHNX, sK: A.M. Acayma, A.I. I'pssaoBoi, M.JI. Kpymmpkoro, 1.B. Kpusos'szioka, T.I.
Monomuenka, B.1. [TaBnoga, P.A. Ilepensor, C.A. Cibuis, A.L B Toi#i sxe yac, 10CTiPKEHHIO PUHKOBOTO
CTAHOBHIIIA, & TAKOXK COLIIATBHUX Ta €EKOHOMIYHHX OCOOJIMBOCTEH, 1110 BIUTMBAIOTH HA PHHOK YKUTJIA B
OKpEMHX perioHax KpaiHu Oyiio MpUIiieHO HEIOCTaTHRO yBArd, IO MOTpeOye MOJAIbIIOrO 1 OUIBII
MONTOIEHOTO JIOCHIJKEHHSL.

IMocranoBka 3aBaanHsA. MeTO CTATTI € JOCHIKEHHS TEHICHIIIN Ta OLIIHKA COLlaIbHUX Ta
eKOHOMIUHMX TOKa3HUKIB [liBreHHOro perioHy YkpaiHu; iX BIUIMB Ha pEriOHAJbHUI PUHOK
KUTIIOBOT HEPYXOMOCTI B MEXaxX 3a3HaUCHOr0 perioHy. Jlo OCHOBHMX 3aB/IaHb CJIiJ1 BIIHECTHU: aHaJIi3
PI3HHUX CKJIQJOBUX COLIATFHO-€KOHOMIYHMX OCOOJMBOCTEH pErioHy; eMITIpUYHe OOIpyHTYBAaHHS
TNOTE3N B3a€EMO3B’SI3KY OCHOBHMX YHMHHHKIB PO3BUTKY PErioHy 3 OOJACHUMH (JIOKQJIbHUMH)
PHHKaMH KUTIIA.

Bukiiang ocHoBHoro marepiajy. IliBaeHHu perioH, 3a IJIOMIEIO, MOCiAae B KpaiHi
yeTBepTy no3uilito — 112450 kB.kM. (18,6%) Ta octaHHEe Miclle 32 YHCENBHICTIO HAsBHOTO
HaceneHHss — 4601,6 tuc. oci6 (10,8%). PerionanbHe yrpynyBaHHs 00’eanye Ogechbky,
MukonaiBcbKy, XepcoHChKY o0nacTi, ABToHOMHY Pecny0iiky Kpum ta micto CeBacTomnosnb
[1].

B iioro mexax 3HaXOAWThCA HaWOLNbIIA KUTBKICTh HAaceJIeHHWX MYHKTIB, a came: 184
HACeJICHUX MYHKTIB MICBKOTO THUIy, OJHE, 3 SIKUX, MICTO pPecHnyOJiKaHCBKOIO 3HAUYEHHS -
CeBacTonoib Ta HaliMEHIIy KUIbKICTh HAaceIEHUX MYHKTIB CUIbCHKOTO TUIY — 3628 OJUHMIIb
[1].

3a3HayeHU perioH, HacaMmIepes], XapaKTepU3yeTbcs THM, IO BCi 00JIACTi, SIKI HUM
00’ennani Ta AP KpuM maioTe Mopcbke y30epeskxs, THM CAMUM SBIISIOTHCS peKpeariiiiHum
HeHTpoM Ykpainu. Jlo Toro >k, JaHWW pErioH BiJ3HAYAE€THCS BAXKIMBUM TPAHCIIOPTHO-
MOPCBKHM 3’ €THAHHSM JIep>KaBU 3 PI3HUMU KpaiHamHu cBiTy [1].

[TiBgeHHui perioH 3aiiMae BUTiHE TEPUTOpiaIbHE PO3TAIyBaHHS Ta BIIMIHHI CyCIIIbHI
no3uirii. OJHIEI0 3 0COOJMBOCTEH MAHOTO PETIOHY € HAasSBHICTh CYXONMYTHHX KOPJOHIB 3
Pymyniero Ta MonnoBoro. B Toii e 4ac, cyciiHIMU 1O JaHOTO PETiOHY 31 CTOPOHH BOJHOTO
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po3MexXyBaHHs € Taki KpaiHu: bonrapis, Typeuunna, ['py3is. Jlo Toro k, 3aBASIKW HasBHOCTI
IIUPOKO PO3BHUHEHOI pPIYKOBOI TPAHCHOPTHOI MEpEeXki, PETiOH BOJOIIE TPAHCIOPTHUM
CITOJTYYCHHSIM 3 OLTBIIICTIO KpaiH €BpOMH.

HasiBHICTh MOpPCHKMX TOPTIB, sIKi PO3TAIlIOBAHO Y30E€PEeAOKSIM PpErioHy, Oeperu SKoro
OMHBarOTHCSI YOpHUM Ta A30BCHKAM MOPSIMH, MAlOTh BEJIMUE3HE 3HAUCHHS, OCOOJIMBO SIKIIIO MOBA
iile po MMTaHHA peatizallii eKOHOMIYHOI JiSUTBHOCTI KpaiHM HAa MDKHApOIHOMY piBHI. BinmiHHi
TPAHCIOPTHI Ta TeorpadiuHi XxapakTepucThku [TiBIeHHOTr0 perioHy BHIUIEHO TaKOK PO3BHUHEHOIO
CITKOIO TPAHCIIOPTHHX 3’ €IHaHb 1 KOPUIOPIB, 10 (PYHKIIOHYIOTh HA HOTO TEPUTOPIi.

Sk Bxe Oyno 3a3HadeHo, B IliBmeHHOMY perioHi Mae Miclle PO3BHHEHAa Mepexka
TPaHCHOPTHUX 3’€nHaHb piukamu: Jninpo, dynaii, [liBnennuit byr. Takox yepe3 TepuTopito
PETiOHY IPOKIIAJICHO TPAH3UTHI TPYOOIIPOBOAM Pi3HOTO CHEIM(IYHOTO MPU3HAYCHHS.

['ociopapceka yactuna [liBaeHHOTO periony 0a3yeThcsl Ha TPAHCIIOPTYBaHHI BaHTAXIB,
Oy/iBENIbHIN raimy3i, TAKOK OKPEMO CJIiJI BUILIUTH puOHY JoBIH0. L{e mpoMucioBo-arpapHuit
pErioH, B IKOMY 3arajibHa J0JIsi IPOMHCIOBOTO CEKTOPY O1NIbIIIe, K BJBiUi IIEPEBaKaE CLIIbCHKE
TOCIIOJIAPCTRBO.

3arajiomM, JaHW PpETIOH  CIemiali3yeTbCsi Ha  peKpeallii, BHPOIIYBaHHI  PI3HUX
CUTbCHKOTOCTIOIAPCHKUX  KYABTYp Ta iX mepepoOii. MammHOOyIiBHUI KOMILJIEKC pErioHy
XapaKTEPU3YEThCS BUPOOHHIITBOM CIICIIATI30BAHOTO OOJIaJHAHHS JUI Xap4doBOi Ta JIETKOi
MPOMHMCIIOBOCTEH, TIPUIIAI0- T BEPCTATOOY IyBaHHsI, TPAHCIIOPTI.

TakoX, OHIEFO 3 TIPOBITHHUX TATY3eH € XapuoBa MPOMHUCIIOBICTD, M0 3aliMae OJM3bKO TPETUHU
NUTOMOI Bark  YChOTO TPOMHKCIIOBOTO  BHUPOOHHMIITBA. TpOXM MEHIIA YacTKa HAICKUTh
MaIIMHOOY/TyBaHHIO, XiIMIUHIi MMPOMHUCIOBOCTI Ta €IEKTPHYHIN eHepreTwiy. B 3arambHiil cTpyKTypi
MAIIMHOOY/IIBHOTO KOMIUIEKCY, OKPEMO Cii BUAUIUTH CyJHOOYIYBaHHS, aKe PErioH BOJIOAIE
BHICOKOPO3BMHEHUM TOPTOBUM KoMIuiekcoM. Okpemo, B MUKOMAiBChKiil 007acTi, CIiJ BUAUTATH
KOJIbOPOBY METATYPTIi0, IO 3aiMae OJIM3bKO YBEPTI YCHOTO ii MPOMKCIIOBOTO BUPOOHHUIITBA B ICPIKaBI.
Taxox BaITMBOIO OCOOJIMBICTIO 3aralbHOI TOCTIOIAPCHKOT CTPYKTYPH TTy3€H € Te, 110 BEIUKY JIOJTFO B
HBOMY 3aiIMatOTh 3B 530K, TPAHCIIOPT, PEKPEALlist TOLIIO.

Banosuii pecionanvnuii npooykm Ilisoennoeo peziony. B minomy, [liBneHHU# perioH, 3a
MOKa3HHUKAMH CKOHOMIYHOTO PO3BHUTKY, 3aiiMae HaWHIKYI TO3HMIII cepesl IIEeCTH HaMHU
BUOKPEMJIEHUX PETioHIB Ta cTaHOBUTh — 180171 MuH.rpH. BaxknuBo BIAMITUTH Te, IO Y
3B’A3KY 3 okymauieto Pocilicekoro @enepartiero repuropii ABToHoMHOI PecryOmiku Kpum B
2014 poui Ta MO CHOTOJHILIHIN JIeHb, B MPOIEC] 3A1MCHEHHS HaMU PO3paxyHKIB, OKa3HUKH
Hioro colianbHO-€KOHOMIYHMX aKTMBHOCTI JI0 yBaru He B3ATO.

2
00000 #50016 71— Opnecbka
150000 ——8=T55 159 9~ 133597 ™ MukonaiBchKka
@~ TT6267
100000 5707 s X epcoHChKA
50000 AP Kpum
0 - CEBACTOIIOJIb

2007 2008 2009 2010 2011 2012 2013 2014 2015 =®=DBcboro 3a perionom

* [lo6y0oearo ma cucmemamu308aro asmopom Ha ocrogi odicepen: [1, 2, 10].

** 2014-2016 pp. — be3 ypaxysauHs MumMuacoso OKYNOBAHOI mepumopii
Aemonomnoi Pecnyoniku Kpum, m. Cesacmonons ma 4acmuHu 30HU NPOBEOEHHs
anmumepopucmuunoi onepayii' y /{oneyvkiu ma Jlyeaucokiu obracmsx.

Puc. 1. /Innamika o0csiriB BaJioBoro perioHajabHoro npoaykry IliBgenHoro
periony, (na 1 ciunsa 2016 poxy, man. zpu.)

3BicHO, nimepoMm perioHy € Ompechbka 007acTh, a/pke 3a TOKAa3HHKAaMU BaJIOBOTO
PErioHANILHOTO MPOAYKTY B MaciiTabax KpaiHu MOCiAa€ 1M’ ATy MO3HINI0 Ta CTAHOM Ha 1 ciuHs
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201 poky ckiaB — 99761 mMaH.TpH. (puc. 1).

SIKII0 K, PO3IJIsaTH 3arajibHi €KOHOMIYHI MOKA3HUKH PETiOHY Kpi3b MPU3MY BaJOBOTO
PETI0HAIBHOTO MPOAYKTY Y (DaKTHUHUX IIHAX 3 PO3paxyHKY Ha OJHY 0c00y, TO cuTyaris Ha 1
ciuas 2016 poky mana nHactynmuuil Burisia: Onecbka oOmacte — 41682 rpH.; MukonaiBcbka
obmacte — 41501 rpH.; Xepconcbka — 30246 rpH. [{o Toro x, [liBneHHU# perioH MociB I’ ATy
CXOJIMHKY CepeJl MIECTH MOXKJIMBUX, OCKUTBKU cepenHe 3HadeHHs mono BPIL, B po3paxyHKy Ha
0JIHy 0c00y, Ha mo4arok 2016 poky ctaHoBmiio — 37810 rpH., B TOM 4Yac, K CEpeaHE 3HAYCHHS
JTAHOTO IMOKa3HUKA 0 KpaiHi 3HaXOAMI0Cs Ha piBHI — 56413 rpH. (puc. 2).

50000 46413
40000

30000 20495 19837
20000 15496

111

2007 2008 2009 2010 2011 2012 2013 2014 2015

B O/echbka N MukoJiaiBCbKa
I X epcoHChKa AP Kpum
CEBACTOIIOJIb CepenHe 3HaYCHHS 32 PETIOHOM

=#=CepelHe 3HAUYCHHSI 110 YKpaiHi

* [lo6y0oearo ma cucmemamuz08ano asmopom Ha ocrogi odicepen: [1, 2, 10].

** 2014-2016 pp. — b6e3 ypaxysanHs mumuaco8o OKynosawoi mepumopii A6monomuoi
Pecnybniku Kpum, m. Cesacmonons ma 4acmuuu 30HU NPOGEOEHHS AHMUMEPOPUCUYHOL
onepayii' y [loneywvkiti ma JlyeancwKiii ooracmsx.

Puc. 2. /lunamika oOcsAriB BaJIOBOIO perioHAIbHOIO npoaykry IliBieHHOro periony y
PO3paxyHKy Ha o1Hi 0co0y, (ra 1 ciuna 2016 poky, man. 2pn.)

Ypbanizayis, uucenvnicmo ma eycmuna nacenenns Ilisoennozco peciony. 1liBIeHHWMI perioH, 3a
MOKa3HUKAMH YHCETbHOCTI HACENeHHS, TIOCIae 5 MiCIIe cepe/T IIeCTH MOKITHBHUX. Moro nokasHuk Ha
nouatok 2018 poky craHoBuB — 4628660 oci6. B Toif ke yac perioH XapakTepH3yeThCsl CEPEaHIM
piBHEM ypOaHi3allii, a/pKe 4acTKa ioro MiChbKOTO HaCeIeHHS CTaHOBHUTH — 65,4% (3028115 ocib) mpotu
—34,6% (1564176 oci06) HaceneHHsl, 1110 MPOKUBAE B CUTHCHKIN MICIIEBOCTI (puc 3, 4, 5).

8000000 6994395 6964000 6954630 CEBACTOIIOJb

7000000 +—@ L @

6000000 | AP Kpi
‘2r§28660 4628660 P

2000000 4 B X epcOHCBKA
4000000 -
3000000 - N MukoiaiBchbka
2000000 - S
1000000 -

0 - =®=B cepeHbOMY 32

2000 2010 2011 2012 2013 2014 2015 2016 2017 perionon (pason)
*[lobyoosaro ma cucmemamuzoeano asmopom Ha ocHogl ovxcepen [1, 2, 10].

** 2014-2016 pp. — be3 ypaxysawHs MmMumMuacoso OKYNOBAHOI mepumopii
Aemonomnoi Pecnyoniku Kpum, m. Cesacmonons ma dacmuHu 30HU NPOGEOEHHs
anmumepopucmuunoi onepayii’ y /{oneyvkiu ma Jlyeancokiu obracmsx.

Puc. 3. lunamika yuceJbHOCTi HasABHOT0 HacesieHHs1 [liBneHHOro0 periony B po3pisi
obdaacreid, (na 1 ciuns; ocio)
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*[oby0osano ma cucmemMamuz08aHo asmopom Ha ocHoei ddiceper 1, 2, 10].

** 2014-2016 pp. — b6e3 ypaxysanHs mumuaco8o OKynosawoi mepumopii A6monomuoi
Pecnybniku Kpum, m. Cesacmonons ma 4acmuuu 30HU NPOGEOEHHS AHMUMEPOPUCUYHOL
onepayii' y [loneywvkiti ma JlyeancwKiii ooracmsx.

Puc. 4. lunamika ynceIbHOCTI HASIBHOT0 HaceseHHs B MicTax IliBaeHHOro periony
B po3pi3i odaacrei, (na 1 ciuna; ocio)

2500000 2343536 2328665 2321182 AP Kpiny
—@- = {\

2000000 +—

|
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*[lobyoosaro ma cucmemamuzoeano asmopom Ha ocHosl oxcepern [1, 2, 10].

** 2014-2016 pp. — 6e3 ypaxysanHs mumMuaco8o OKynosawoi mepumopii Aemonomuoi
Pecnyoniku Kpum, m. Cesacmonons ma 4acmunu 30HU NPOGEOEHH AHMUMEPOPUCMUUHOT
onepayii'y [loneyvkiti ma Jlyeancwoxitl odnacmsx.

Puc. 5. /luHamMika 4YHCeJIbHOCTI HAsIBHOIO Hace/IeHHsI B CLIbCBbKiii MicumeBocTi
IliBnenHoro periony B po3pisi odsacrei, (na 1 ciuna; ocio)

I'pananist HaitGLbIMX MicT B [liBIeHHOMY perioHi 3a MOKa3HUKaMU OOCATIB iX HACENIEHHs Ma€e
Hactyrmauid BurisiL: Opneca - 1 010 912 oci6; Muxkomnais - 489 146 oci6; CeBactomons - 344 853 oci6
(Ha 1 ciuns 2014 p.); Cimdbeponons - 338 319 ocib (Ha 1 ciunst 2014 p.); Xepcon - 293 299 ocib; Kepu
- 149 566 oci6 (Ha 1 ciunst 2014 p.); €smaropist - 107 040 oci6 (Ha 1 ciuns 2014 p.); Sra - 78 200 ocid
(Ha 1 ciunst 2014 p.); Deomocis - 69 145 ocib (wa 1 ciuns 2014 p.) [1, 10].
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Takox ciij BIAMITUTH T€, IO 32 OCTaHHI JECATUPIYYS YTBOPHUJIACS CBOEPIIHA CHCTEMA
MICBKOTO pO3CENICHHSI B MEKaX periony 3 simpoM Onecbkoi arnmomepanii. [TokazHuku cepeaHboi
T'yCTOTH HACEJICHHS B PErioH1 CTAHOBUTH — 57,7 4oi./KB.M. B TO# e yac, HAWHWKIMM JaHUH
NOKa3HHK € B XepCOHCHKiN 00s1acTi Ta CTaHOBUTH — 37,0 YOIL./KB.M.

Kumnosuii ¢hono Ilisoennoco peciony. Ctanom Ha cideHb 2017 poky BKIIOYa€e B cede —
104776 mMaH. KB.M. >KMTJIOBOI ILIOIII, IO cKiagae Onu3bko — 10,7% BiZHOCHO 3arajlbHUX
00csriB mo kpaini. Ciijg 3ayBaXUTH, IO OOCATH >KUTIOBOTO (DOHIY PETiOHY 3HAYHO
ckopotuiucs BigHocHO 2013 poky — maibke Ha Tpetuny (Ha 2013 pik — 153480 muH.KB.M).
Buknukane Take siBuiie arpeciero Pociiicbkoi @enepariii npotu YKpainu Ta HEMPaBOMIPHOTO
3axoIUIeHHs1 TepuTopii ABToHOMHOI PecnyOniku Kpum, Ha TepuTopii SKOT 3HAXOIUTHCS
O0m3pk0 — 48971 MITH.KB.M XHUTJIOBOI IUIomil. SIK CIIJCTBO, MaHUWM PETiOH, 3-TIOMIK 1HIIHUX
HIECTH HAaMH BUIIJICHUX, 32 TOKa3HUKAMU HAassBHOTO KUTIIOBOTO (POHAY 3aiiMAa€ 11’ ATy MO3HULIIO.
3a YMOBHU CTaTHCTUYHOTO PO3IMOALTY KUTIOBOTO (GOHAY cepell 0biacTeil, 1o BKIOYEHO 10
[liBnennoro periony Maemo HactynHuii Burian: Oxecbka obmacts — 51,2%; MukonaiBcbka —
24,6%; Xepconcbka — 24,2% (puc. 6).
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*[lobyodosaro ma cucmemamuzo8ano asmopom Ha ocHosi Oxcepern [1, 10].

** 2014-2016 pp. — 6e3 ypaxysauHs mumuaco8o OKynosawoi mepumopii Aemonomuoi
Pecnybniku Kpum, m. Cesacmonons ma 4acmunu 30HU NPOEEOEHHs AHMUMEPOPUCTUYHOT
onepayii'y [loneyvkiti ma Jlyeancwokitl odracmsx.

Puc. 6. Innamika noka3Hukis xkutioBoro ¢ouny IliBnennoro periony, (muc.xe.m.
3azanvHoi naouii)

XKutnosuil GoHA perioHy, 10 3HAXOAMUTHCS y MicTaX, CKiagae — 64588 MIIH.KB.M,
3arajbHa 4acTKa SKOT0 BITHOCHO KpaiHu cTaHOoBUTH — 10,9%. Cnig Takox Bi3HAYUTH TE€,
110 Maif’ke MOJOBHUHA MICHKOTO XKHUTJIOBOTrO (OHY PEerioHy 3HaXoAuThCs B MicTi Oneca Ta
carae — 31711 mun.kB.M. IliBIeHHUI PETrioH YITKO BUPI3HAETHCS 3 MOMIXK 1HIIUX CYTTEBOIO
MepeBaror KuUIbKOCTI HassBHOTO KHUTJIOBOro GoHay B Mictax — 61,6%, npotu - 38,4%, mo
pO3TaIIOBAHO y CIIBCHKIN MICIIEBOCTI (puc. 7).

31601 22010
16898 15854
- B
Onecbka 001acTh MukonaiBcbka 00J1aCThb XepcoHChKa 001aCTh
B MichKkuii )KUTIOBHH POH]T Kutnosuit GoHI CUTHCHKOT MICIIEBOCTI

*[1o6yoosano ma cucmemamuzosaro asmopom [1, 10].
Puc. 7. Po3noain xutnosoro ¢ouay IliBrenHoro periony BiiHOcHO MicT Ta
ciibebKOi MicueBoCTi, (ra 1 ciuna 2017 poKy, Man.ke.m. 3a2aabHoi naouyi)
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B mpomorxk — 2007-2016 poki, B Mexax IliBmeHHOro perioHy, Oyja0 NPHIHATO B
eKciuTyaramito — 15248 MIH.KB.M 3arajibHOi IUIONI JKWTA, a 1me Omm3bko - 15,6% Bin
3arajbHOHAITIOHAJIBHOTO MOKa3HUKA. 3 sSKuX B OfechKiii 001acTi 3aKyMyJIboBaHO OJH3bKo — 7116
MITH.KB.M; MukomnaiBcekiit - 1273 muH.kB.M; XepcoHcbkiit — 1492 mma.xB.M; AP Kpum — 4060
MJ'IH kB.M (3a riepiof 2007-2013); m. CeBactonons — 1307 muH.kB.M (3a iepiog 2007-2013 pp.) (puc.

W KamitanpHi iHBECTULIT B
13392 KHUTIOBE OYyIiBHHULITBO,
(y dakTHYHUX IiHAX,

MJIH.TH.)
[IpuitHarrs B

EKCIUTyaTalio 3arajbHol
TUTOII JKUTAA, (MITH.KB.M.

7639
3arajibHOi MIoLIi)
® KinbKicTh MPUHHATHX B

4283 " 1060
27331273 31261492. .
eKCHHyaTaHi}O JKHUTIIOBUX

Opnecpbka 0051, MukonaiBcbka 0011, XepcoHCbKa 00JI. AP Kpum OyniBenb, (ONUHHIIb)

*Tobyoosaro ma cmpykmyposano asmopom, [1, 10]. **¥4AP Kpum 3a 2007-2013 poxu
Puc. 8. ByniBesibna gisiibnicTs IliBaennoro periony 3a nepioa 2007-2016 pp.

[Ilo crocyeTbesi OOCATIB KAMTAILHUX THBECTHIII B JKUTIIOBE OYMIBHHIITBO, TO, 32 JTAHWI
niepion, Ha [liBnenHuii perion npurnaino — 32643 MITH.TpH. y GaKTUYHKX I[IHAX, IO CKJIA/IA€ OJIU3BKO
— 10,2 % Big 3aragbHOTO OKA3HHUKA 10 Y KpaiHi.

3abesneuenicmv Hacenennsa Ilie0ennozco peciony ccumuosum @gonoom. 3a TOKa3HUKAMU
3a0e3MeUeHOCTI HaceNleHHs KUTIOBUM (oHIoM, [liBIeHHMII perioH mocigae Tepen OCTaHHIO
TIO3MIIIFO Ta CTAaHOBUTH — 23,0 KB.M 3arajibHOi )KUTJIOBOI IUIOMII 3 PO3paxyHKy Ha OJHY JItouHy. B
TOMH K€ Yac cepeHii MOKa3HUK 0 KpaiHi 3HaxoauThest Ha piBHI — 23,1 kB.M./0ci6. 1o crocyeTbes
JIAHOTO TTOKA3HMKA 3a 00JIACTSAMHU Ta palioHaMH, [0 BKIIFOYEHO JI0 MEX JAHOTO PETiOHY, CUTYALlisI
Mae HacTymHui Burysi: Onmecbka o0 — 22,6 kB.M./oci0; MukomnaiBchka 001 — 22,4 KB.M./0CI0;
XepcoHcbka 001, — 24,1 kB.M./oci0; AP Kpum — 20,3 kB.Mm./oci6 (Ha 1 ciuns 2014 poky); m
Cesacromons — 21,3 kB.M./oci0 (Ha 1 ciunst 2014 poky).

B cBoro uepry, [liBaeHHMIA perioH XapakTepr3yeThcsl HEBUCOKMMU TTOKa3HUKAMH 3a0€3MeueHOCTI
YKUTJIOM Ha TEPUTOPIT CUTHCHKOI MICTIeBOCTL. HaliOutbilie 3HaUeHHs TAHOTO TTOKa3HUKA OYJI0 BII3BHAYEHO B
OpnechpKiii 00macTi, 10 CTaHOBUIIO — 27,6 KB.M./0Ci0, HaliMeHII1e B XepCOHChKii obnacti — 23,2 kB.M./oci0. B
TOM K€ Yac, CepeiHe 3HAYEHHsI 110 KpaiHi ckiiaasio — 29,1 kB.M./oci0, 3a perionom — 25,0 kB.M./ociO. (puc. 9,

10, 11).
30
25 225 228 23 23,3 235 23,7 23,8 226 229 23,1 N OechKa
20 _ M ukonaiBchbKa
15 s X epCOHChKA
10
5 AP Kpum
0 CEBACTOIIOJIb
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*T106Yy006aHO Ma CUCMEMAMU306AHO ABMOPOM Ha ocHosi Orceper [1, 10].

** 2014-2016 pp. — b6e3 ypaxysanHs mumMuaco8o OKynosawoi mepumopii A6monomuoi
Pecnyoniku Kpum, m. Cesacmonons ma 4acmuHu 30HU NPOBEOEHHA AHMUMEPOPUCUYHOT
onepayii'y [loneyvkiti ma Jlyeancwkitl odracmsx.

Puc. 9. /lunamika piBHSI KMTJIOBOr0 3a0e3nevyeHHsi HacejdeHHs1 IliBaenHoro
periony, (y cepeonvomy Ha 00Hy 0Co0y; K8.M. 3a2anbHOi naoui)
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*T1o6y0osaro ma cucmemamuzoeano asmopom Ha ocHosi oceper [1, 10].

** 2014-2016 pp. — 6e3 ypaxysanHs mum4aco8o OKYNo8awoi mepumopii A6moHomHor
Pecnybnixu Kpum, m. Cesacmonons ma uacmunu 30HU NPOBEOEHHs AHMUMEPOPUCMUUHOT
onepayii' y Jloneywvkiti ma Jlyeancokiti ooracmsx.

Puc. 10. lunamika piBHS KUT/I0BOI0 3a0e3neyeHHs: HacejleHHs B Mictax IliBnenHoro
periony, (y cepeonbomy Ha 00HY 0co0y; K6.M. 3a2anbHOi niouii)

40 B Oniecbka

N X epCOHChKa

AP Kpum

B cepennbomy 3a perioHOM

mmm MykosaiBCcbKa

I X epcOHCBKA
4

~B8
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*TTobyoosaro ma cucmemamuzoeano asmopom Ha octosi dcepen [1, 10].

** 2014-2016 pp. — b6e3 ypaxysanHs mumuaco8o OKynosawoi mepumopii Aemonomnor
Pecnyoniku Kpum, m. Cesacmonons ma 4acmunu 30HU NPOBEOEHHS AHMUMEPOPUCUYHOL
onepayii' y [loneywvkiti ma Jlyeancwkiti ooracmsx.

Puc. 11. /lnnamika piBHS KUTJIOBOIO 3a0e3Me4eHHs] HACEJCHHS] B CUIBCBHKIN MiCLEBOCTI
IliBaeHHorO periony, (y cepeoHbomy Ha 00HY 0Cody; K8.M. 3a2aTbHOT NI0WU)

PiBeHp momuTy Ha PHUHKY JKUTJIIOBOI HepyxomocTi [IiBIEeHHOro perioHy BiOOpaXkaroTh
NOKa3HUKM JIeMOrpaiyHOro CTAHOBMIA Ta PI3HI  COLIO-€KOHOMIUHI TOKAa3HHWKH, IO
JudepeniiiioBaHo 3a pi3HUMH actiekTamu. [1iBleHHuIl perioH, 3a MoKa3HUKaMu JeMorpadiqyHux
XapaKTEepUCTHK, B TIOPIBHAHHI 3 IHIIMMH 3aliMae OrocepeKoBaHy No3uLito. [Ioka3HUKH BiJTHOCHO
MPOIIOPLIIT HAPOKYBAHOCTI T4 CMEPTHOCTI MArOTh Takl TeHJeHLIi — 47967 ocib mpotu 67433 ocio.

3atimamicmy ma oOoxoou Hacenenns Ilieoennoco peziony. PiBeHb 3aiHATOro HaceNleHHs
CTaHOBUTH — 56,7 %. SIK1110 MOCipKyBaTH TaHWH MTOKa3HUK OKPEMO 32 O0JIACTSIMH, 1110 BKJIFOYEHO JI0
JTAHOTO PErioHYy, TO CHUTYyallisi Mae Takuii BUMM: Opecbka — 56,7 %; MuxkonaiBceka — 57,5 %;
XepcoHcbka — 55,8 %. Buxoasuu 3 BHIIE BUKIIAICHOTO, MOYKHA TIOOAYXTH, IO 32 TOKA3HUKAMH PIBHS
3al{HATOCTI HaCeNIeHHs PETiOH MOCIAE OTOCEPEIKOBAHY TO3MIIFO CEPEJT IECTH HAMU OKPECIICHHUX.

Llinoymeopennsi Ha 00 ’ekmu scumnosoi Hepyxomocmi Ilie0ennozo peciony. 3araiowm,
TEH/IEHIIT Ipollecy LIHOYTBOPEHHS Ha PUHKY KUTIOBOI HepyxomocTi [TiBgeHHOro periony 3a
oOnacHMMHM LIeHTpamH pi3HAThCs. B mepiox 2011-2013 pokiB 1iHM Ha KUTJIOBI KBaJpaTHI
METPH B MEXax PErioHy, sK 1 MO BCii TepuTopii YKpaiHu, Maau TEHAEHII0 10 301IbIICHHS.
Tak BigOyBajocs ax /10 octaHHbOro kBaprtany 2013 poky micist 4oro cutyarlisi Ha PUHKY
noyajga KapJuHaJIbHO 3MiHIOBaTHca. Ha ¢oni karactpodiunoro macmraly geBajibBarlii
HAI[lOHAJIbHOI I'POILIOBOI OJIMHUII Ta 3MEHIIIEHHS PIBHSI KYIIBEIbHOI CIIPOMOYKHOCTI HACETIECHHS
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I[IHA Ha HEPYXOMICTh HAOYJIU B’ €MHOI TMHAMIKH Ta 3HAaYeHHS. HallBUIIMIA IIIHOBUH MTOKa3HUK
3a KBaJIpaTHUI METp IUIONII JKUTJIa HA pUHKY CTaHOM Ha KiHeub 2016 poky Oyio 3adikcoBaHO
B MicTi Ogneca — 819 non.CIIA; Haiinmxuuii B MicTi MukomaaiB — 555 non.CILIA. 3aranom,
cepe/iHe IiHOBE 3HaYeHHA 3a [liBIeHHUM perioHOM 3a KBaapaTHHU MeTp xutia B 2016 poui
cranoBuB — 656 non.CILA (puc. 12) [3,4,9].

Ha cworomni, micist kpu3oBoro nepiony 3 2014 poky, ClOKUBAIIbKa ayUTOPis 3HOBY TIOYaIa
aKTHBHO TPOSBJIATH I1HTEPEC M0 JKUTIOBOI HEpyxXxoMocTi. B mepeBakHii OLIBIIOCTI — 1I€
HOBO30Yy/IOBaH1 JKUTJIOBI 00 €KTH, IO XapaKTEPU3YIOTHCS IiIBUIICHUM pPIBHEM 3py4YHOCTEH Ta
IUTaHYBaHHS, 0COOJIMBO B KYPOPTHUX MICTax Ta peKpealiifHuX 30Hax.

1400 m Ojeca

1200 - .

1000 865 895 I887 s Mukosais
XepcoH
Cesacromnosnb

A~ CepenHe 3HaYCHHS 32
perioHom

800 -
600 -
400 -
200 -
0 - =8—CepeHe 3HAYEHHS

2011 2012 2013 2014 2015 2016 o Ykpaini

*lo6yoosaro ma cucmemamuz08aHo asmMopoM Ha OCHOBI dicepel: [3,4,9].

** 2014-2016 pp. — 6e3 ypaxysauHs mumuaco8o OKynosawoi mepumopii A6monomuoi
Pecnybniku Kpum, m. Cesacmonons ma 4acmuHu 30HU NPOGEOEHHs AHMUMEPOPUCUYHOT
onepayii'y [loneyvkiti ma Jlyeancwokitl obnacmsx.

Puc. 12. lunamika NOKa3HUKIB cepeHbOI BAPTOCTI KBAIPATHOTO MeTPa sKUTJIOBOI
HepyxoMocTi B o0s1acHux neHtpax [liBnenHoro periony, (0o CILIA)

BucHoBok. B ymoBax ri00ampHHX NpPOSBIB KOHKYPEHIlii, OIIHKAa COLIaJIbHO-
€KOHOMIYHUX OCOOJHMBOCTEH pErioHy, sika MoeqHye B co0i aemorpadiuni, reorpadivxi,
€KOHOMIYHI Ta IHII YWHHUKH Ma€ BUPIMIAIbHY POJIb Y PUHKOBOMY IPOIIBITaAHHI 3a3HAUYEHOTO
perioHy.

Hocnimxyroun [1iBneHHM perioHanbHui pUHOK )KUTIOBOI HEPYXOMOCTI 0yJ10 3/111iICHEHO
aHaJli3 MOro OCHOBHMX COLIAJbHO-€KOHOMIYHMX IOKAa3HMKIB: BaJOBOIO PpErioHabHOIO
IPOAYKTY, HAsIBHOTO HACEJIEHHS, KUTIOBOTO (OHIY, 00CATIB KUTIOBOT IO, 1110 TPUHHATO
B EKCIUTyaTallilo, KalmiTalbHUX 1HBECTHIIIH Ta IHOBOT'O YTBOPEHHS.

B pesynbrari 341fiCHEHOrO JOCHIIKEHHS BJAlIOCAd MIATBEPAUTH B3a€EMO3B’A30K
€KOHOMIYHO PO3BMHEHUX 00jacTeil 3 pO3BUTKOM PUHKY HEPYXOMOCTi, IIO CBIAYUTH PO
TEHIEHIIO 0 30UILIIEHHS 00CATIB B HAMOUIBII COIAILHO 3aXUIIEHNX 00IaCTIX HAIBHOI'O Ha
PHUHKY KHUTJIA.
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Paviov K.V.

HOUSING PROPERTY OF UKRAINE: TRENDS AND COMPETITIVE FEATURES
In this article, the tendencies of social and economic indicators taking place in the
Southern regional market of residential real estate in order to determine its competitive
characteristics are researched and evaluated. In the process of research, the author's approach
to the territorial division of the country into separate regional housing markets was taken as
the basis. The research was formed on the demographic, economic, social, and geographic
features of the regional market. At the same time, the study of the situation of the regional
housing market is based on the indicators of the gross regional product, housing stock, capital
investment in housing construction, the volume of residential space adopted in operation, price
formation for housing objects, etc. In general, the uniqueness of the study is to substantiate the
author of theoretical and practical hypotheses concerning the effectiveness of the functioning
of regional housing markets in Ukraine, based on the social, economic, empirical, and regional
benefits. According to the results of the study, we were able to substantiate the features of the
situation of competition in the Southern region, as well as their impact on market supply and
demand.

First and foremost, this region is characterized by the fact that all the regions that are
united and the Crimea have a seacoast, thus they are the recreational center of Ukraine. In
addition, this region is marked by an important transport and maritime connection of the state
with different countries of the world. The presence of seaports located on the coast of the region
whose banks are washed by the Black and Azov Seas are of great importance, especially when
it comes to the question of the implementation of economic activity of the country at the
international level. Excellent transport and geographic characteristics of the Southern region
are also highlighted by the developed network of transport connections and corridors operating
on its territory. The economic part of the Southern region is based on the transportation of
cargoes, the construction industry, as well as separate fishing. This is an industrial-agrarian
region in which the total share of the industrial sector is more than double the prevalence of
agriculture.

Also, one of the leading industries is the food industry, accounting for about a third of
the share of total industrial production. A slightly smaller share belongs to machine-building,
chemical industry and electric power. In the general structure of the machine-building complex,
the shipbuilding should be singled out, since the region has a highly developed port complex.
Separately, in the Mykolaiv oblast, it is necessary to allocate non-ferrous metallurgy, which
occupies about a quarter of all its industrial production in the state. Another important feature
of the overall economic structure of the industries is that the lion's share in it is occupied with
communication, transport, recreation, etc.

Consequently, in the context of global competition, the assessment of the socio-economic
characteristics of the region, which combines demographic, geographical, economic and other
factors, plays a decisive role in the market prosperity of the region. In general, the Southern
regional housing market is characterized by high figures of the existing population directly in
the capital of the country and in its surroundings; low population density of other adjacent
areas, not high density of population, average and high indicators of humanity in rural
settlements.

As a result of the carried-out research it was possible to confirm the interconnection of
economically developed regions with the development of the real estate market, which indicates
atendency to increase the volumes in the most socially protected areas available in the housing
market.

Key words: competitive features, competitiveness, market offer, market demand,
regionalization, pricing, regional housing market, housing market, southern region.
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0.B. 3axaposa, B.C. I'nigina

OCOBJIMBOCTI IHHOBAIIMHO-THBECTHUIIIHHOI'O PO3BUTKY YKPAIHU B
KOHTEKCTI 3ABE3IEYEHHA EKOHOMIYHOI BE3IIEKH

Ha ocnosi po3paxynky knouosux iHoukamopie iHHo8ayituHo-iHeeCmMuyitiHoi 6e3nexu 6yno
BUBHAYEHO mMA OOIPYHMOBAHO 3AKOHOMIPDHOCMI [HHOBAYIUHO-IHBECMUYINIHO20 PO3BUMKY
Ykpainu, oocniosxceno npuyunu 6ioxunenns iHOukamopie 6esneKu Kpainu 8i0 KpumepianbHux
3HaueHb. 3 3ACMOCY8AHHAM I[HCMPYMEHMAPilo KOpenAYiliHo-pecpecitinoco MOOen8aHHs.
BUBHAYEHO CUCmeMYy MNOKA3HUKI8, W0 CYMMEBO KOpeuoioms 3 OUHAMIKOW I[HOEKCig
IHHOBAYINIHO-IHBeCMUYINIHOT De3neKu, ma nposedeHa KilbKICHA OYIHKA YUX 83AEMO38 SI3Ki8 HA
0CHOBI N0OYO08U cucmemu pecpeciunux mooenel. YO0oCKOHaIeHo MemoOudHUull nioxio wooo
i0enmughixayii nopoeosux 3HAYEHb OKpemux IHOUKamopie (30Kpema pieHs [HO3EeMHO20
IHBeCmMYBAHHS eKOHOMIKU), WO OOYINbHO BKAOUUMU 00 CUCHEMU MOHIMOPUHEY BI0N0BIOHUX
3a2p0o3 eKOHOMIYUHOI, 30Kpema IHHOBAYIUHO-IH8eCMUYIHOI be3nexu.

Knwuosi cnoea: exonomiuna 0Oes3nexa, IHHOBAYIUHO-IHBECMUYINHA  CKIAO084,
iHOukamopu 0Oe3neku, HHOBAYIUHO-IHEECMUYIUHUL PO3BUMOK, NPAMI THO3eMHI IHeecmuyii,
30HU HeOe3neKU, ONMUMATIbHI 30HU.

IMocranoBka mpodiemu. B cydacHMX ymMOBax pO3BUTKY HAILlIOHAJIBHOI E€KOHOMIKH
1HHOBAI[IITHO-1HBECTHUIIIIHA JiSUTBHICTh PO3TJISAAETHCS SIK BAXKIUBE JHKEPENO ii PO3BUTKY, IO
JI03BOJISIE  TIABHIYBATH KOHKYPEHTOCHPOMOXHICTh EKOHOMIKM Kpainu. Ilpore, Hapasi
CUTYyallisl YCKIAIHIOETHCSI 3HIKEHHSIM 1HHOBAIIHHO-1HBECTULIIHHOT aKTUBHOCTI B YKpaiHi, a
camMe 3MeHIIEHHSAM (iHaHCYBaHHS HAayKOBO-TEXHIYHHUX pOOIT, 3MEHIIEHHSIM YaCTKH
BHUCOKOTEXHOJIOTIYHOI MPOIYKI(ii, HU3bKUM pIBHEM BIPOBA/PKCHHS iHHOBaliid Tomo. Lle
CYNPOBOKYETHCS BUHUKHEHHSIM 3arp03 IHHOBAI[IHHO-IHBECTUIIIMHINA Oe3Melli, o He MaroTh
JII€EBUX MEXaHi3MIB X HEHTpaJi3arlii, 1o Npu3BOAUTH 0 MOCIA0JICHHS PiBHS Oe3neKkn YKpaiHu.
B nmx yMmoBax akTyajlbHHUM MUTAHHSM CTa€ aHalli3 Ta JAOCIIIKEHHS TEHJICHIIIM 1HHOBAIIIHO-
IHBECTULIIHHOTO PO3BUTKY, a TAaKOXK BM3HAUEHHS iX BIUIMBY Ha piBeHb Oe3leku YKpaiHu 3
ypaxyBaHHSM CYYaCHUX peaiiii Ta BU3HAUYEHHS OKPEMHUX MIAXOAIB A0 ii imeHTuikaiii 3
NO3MILIIH 3arpo3 Ta PU3HKIB.

AHaJii3 ocTaHHIX gocailzKeHb i nmyGaikaniil. OOIpyHTYBaHHIO HAYKOBUX MIIXOIIB J10
BU3HAYEHHS CYTHOCTI, CKJIQJIOBUX Ta PO3POOKH 1HCTPYMEHTApil0 OLIHKU PiBHS €KOHOMIUHOI
0e3MneKy NpUCBAYEHI HayKOBI Mpalli 6araTboX MPOBITHUX BITYM3HIHUX Ta 3apyOI’KHUX aBTOPIB,
cepen SKMX MOKHa 3a3HauuTH TakuxX, sk O.I. Amoma [1], O.l. bapanoBcekuii [2], 3.C.
Bapmauiii [3], B.M. I'eerp [12], 1.O. I'ybapesa [5], S1.A. XKauisno [8], A.A. Masapaxi [7], A.B.
Crenanenko [19], JI.d. HosikoBa [14], FO.M. Xapaszimsim [18,20] ta in. OcobmuBocTi
dbopMyBaHHS 1HHOBAI[IITHO-IHBECTHUIIHHOT O€3MEeKH SK BaroMoi CKJIaJ0BOI EKOHOMIYHOI
Oesneku KpaiHu, ii posib y (opmMyBaHHI BUCOKOTO PIBHS 3arajibHOi O€3MEKH BHUCTYIAIOTh
peIMETOM JOCIIKeHb TaKUX HAYKOBIIB, ik I.B. lypunbka [6], €.B. Ipons [20], B.L
Kupunenxko [9], O.1. Kook [10], K.I. Hosikosa [13], A.B. MatkoBchkuii [11] Ta iHmmx.

BujineHHsi HeBUpilIEeHUX paHille YacTHH 3arajbHoi nmpodiaemu. Hespaxkaroun Ha
MOCTIMHUHN 1HTepec 10 mpolseM Oe3MeKO03HABCTBA Ta BEJIMKY KUIBKICTh pOOIT, MPUCBIUYEHUX
aHaJi3y CKJIAZIOBUX I1HHOBAIIMHO-IHBECTUIIIIHOT CKJIaJ0BOT €KOHOMIUHOI Oe3NeKkHu KpaiHw,
icHye TTOTpe0a BU3HAYEHHS CY4aCHOTO CTaHy 1HBECTHIIIIHO - IHHOBAIIIIHOT O€3MeKH, a TaKOXK
ICHYIOYMX 1 HOTEHIIHHUX 3arpo3 Ta Croco0iB iX monepeyKeHHsI Ha OCHOB1 pO3pOOKH CUCTEMHU
MOHITOPHHTY OKPEMUX 1HIMKATOPIB OE3MEKH.
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MeTtorw cratTi € MOrMHMOJIEeHHS TEOPETUKO-METOANYHUX OCHOB OIIIHKM 1HBECTHIIIIHO-
IHHOBAIIITHOTO PO3BUTKY YKpaiHH B KOHTEKCTi 3a0€3MeUeHHs] eKOHOMIUHOI Oe3MeKH Iep:KaBU
Ta MOHITOPHHTY i piBHS HA OCHOBI cHCTeMaTH3allii paKkTopiB BILIUBY Ta 3arpos.

BuKJ/1a1 0CHOBHOTO MaTepiajy aociaifzkeHHs. 11 KpaiH mocTpaassHCBKOTO IPOCTOPY
HEOOX1ZIHOI0O YMOBOIO 3a0€3MEeUeHHs CTaJoro EKOHOMIYHOTO 3pOCTaHHS € Tepexis 10
€KOHOMIKH, M0 0a3yeTbcs Ha IHBECTHINSX Ta IHHOBAIisAX. YKpaiHow Oyrno oOpaHo
IHHOBAIIIMHO-IHBECTHIIHY MO/JIE]Ih EKOHOMIKH, Y paMKax sSKOi MOCHJICHA yBara npHIUIIEThCS
3MIHCHEHHIO HAYKOBUX JIOCII/KEHb Ta MOUIYKY 1HBECTUIIHHHUX pecypciB A (iHaHCYBaHHS
HaWO1IBII IEPCIEKTUBHUX MPOCKTIB 1 BIPOBAHKEHHS IXHIX pe3y/IbTaTiB y BUPOOHUIITBO, ajie
noOy/J0Ba TaKkoi CHCTEMHM MOXKJIMBA JIMILIE MICJIs CTBOPEHHS IHCTHTYLIMHOTO MiAIPYHTS Ha
OCHOBI 3a0€3MEeUCHHsI YCIX CKIAJ0BUX €KOHOMIUHOT O€3IeKH.

BpaxoByroun B3a€MO3yMOBIIEHICTh TPOIECIB  BIITBOPEHHS IHBECTUIIIHHOTO Ta
IHHOBAIIITHOTO TOTEHITIAiB KpaiHM BUHHUKJIA HEOOX1IHICTh MOEHAHHS IMOHATHh IHHOBAIIHOL
Ta iHBecTHLiHHOI Oe3meku. Tomy umHHI Meronmuni pexomenpanii (2013 p.) Bu3HaAuYarOTH
IHBECTHIIITHO-IHHOBAIlIiHY O€3MeKy SIK CTaH EKOHOMIYHOTO CEpeIOBHINA Y JepkKaBi, IO
CTHUMYIIIO€ BITYM3HSHHX Ta IHO3EMHHX IHBECTOpIB BKJIQJaTH KOIITH B PO3MIHPEHHS
BUPOOHUIITBA, CIPUSAE PO3BUTKY BUCOKOTEXHOJOTIYHOTO BUPOOHHUIITBA, 1HTETpaIlii HAyKOBO-
JOCIIAHOT Cepr 3 METOIO 3pOCTaHHS MMOTJIMOJICHHS CIIeIialli3amii Hal[ilOHaTbHOT EKOHOMIKH Ha
CTBOPEHHI MPOIYKIIii 3 BACOKOIO YaCTKOIO J10aHo1 BapTocTi [17].

[HMKaTopy 1HBECTHUIIIHO-IHHOBAIIMHOT O€3NeKn YKpaiHu Ta iXHi OPOToBi 3HAYCHHS
BU3HaueHI B METOIUYHUX PEKOMEHALIAX PO3PaXyHKY PiBHA €KOHOMIYHOI Oe3meku YKpaiHu
Bin 29 xoBtHA 2013 poky. Cepex iHIMKaTOpiB IHHOBALIWHO-IHBECTHIIWHOI Oe3meKku
BUAUISIFOTH HAacTyHI [17]:

— BaJIOBE HarpOMaJKEHHSI OCHOBHOTO KaIiTaiy;

— BIJIHOIIEHHS BapTOCTI HOBOBBEJCHHUX OCHOBHHX 3ac00iB 10 00CsSry KamiTaabHHX
IHBECTHILIII;

— IHTEerpajabHUM 1HJAEKC IHBECTHIIIHHOT CIIPHUATIMBOCTI Oi3HEC-CepeIOBHIIA;

— BITHOUICHHS YHCTOTO MPUPOCTY MPSAMHUX iHO3eMHUX iHBecTHuii 10 BBIT;

— YacTKa MpOAYKIii, 1o Oyia peanizoBaHa Ha KOHKYPEHTHUX PUHKAX;

— nuroma Bara BBII Vkpainu y cBitoBomy 00cs31 BBII;

CMIBBIAHOIIEHHS 00CATY BUKOHAHUX HAyKOBO-TE€XHIYHMX poOiT Ta BBII;
MMTOMA Bara CIeLiajiCTiB, 110 BAKOHYIOTh HAyKOBO-TE€XHIUHI POOOTH;

— YacTKa BUTPAaT Ha IPOBEIEHHS HayKOBO-AOCIITHUX poOIT, 10 (hIHAHCYIOThCS 3a
PaxyHOK JIep>KaBHOT'O OIOJKETY;

— IIUTOMAa Bara CIELIaNICTIB HAayKOBO-TEXHIYHOI CQepu isUIbHOCTI Yy 3arajbHii
YHCETHHOCTI 3aiHITOrO HaCeNeHHS Ta iH.

Came Ha 0cHOBI IMX MeToIMYHMX peKoMeH a1l OyJI0 MpoaHati30BaHO 3aKOHOMIPHOCTI
1HHOBALIHO-1HBECTULIIHHOTO PO3BUTKY Ykpainu [16,17]. B pesynbrari po3paxyHkiB Oynu
BU3HAYCHI 3HAYEHHS CKJIQIOBUX 1HIMKATOPIB IHHOBAIIIHHO-1HBECTHIIIITHOT Oe3neku (Tad. 1), a
TaKOX JJIs KOXHOTO 1HIWKAaTopa Oyad BHCTaBJICHI XapaKTEPUCTUYHI 3HAYEHHS, SKi
BHU3HAYAIOTh PIBEHh CKOHOMIYHOT O€3TEeKH, B 3aJIC)KHOCTI BiJ Jlialia30Hy, B IKAM TOTPAITB TON
YH IHIITUH TOKAa3HUK (B1A KPUTUYHOTO O ONTUMAJIBHOTO).
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Tabnuys 1
Inaukaropu iHBecTHLIHHO-IHHOBANIHOI CKJIa/10BOI Oe3nexn Ykpainu (2010-2016 pp.)
Iloka3nuk 2010 p. 2011 p. 2012 p. 2013 p. 2014 p. 2015 p. 2016 p. Kpur | Onr
3HavenHsa* | 3navenns* | 3HayeHHsa™ | 3HaveHHs* | 3HayeHHs* | 3HaYeHHA* | 3HAYEHHST™

BanoBe HarpomamkeHHS OCHOBHOTO Kamitamy, % | 1698 | K | 1742 | K | 1954 | HbF | 1763 | K 14 K | 1355 | K | 1520 | K 18 30
BBII
BimHomeHHs BapTOCTi HOBOBBe#eHMX ocHOBHuX | 64,83 | Hb | 56,91 | Hb | 65,02 | H3 | 66,87 | H3 | 68,64 | H3 | 79,34 | O | 56,27 | HF 55 85
3ac00iB 10 00cATY KaliTaIbHUX iHBECTHUIIIH, Yo
Yacrtka mpomykii, peami3oBaHOi HAa KOHKypeHTHHX | 48,3 K 49,8 K 49,2 K 45,7 K 475 K | 42,70 | K | 4570 | K 50 80
pHUHKax KpaiHu, %
Binnomenns unctoro npupocty I1II no BBII, % 422 | HE | 430 | HF | 4,09 | HE | 2,23 K 0,23 K | 2170 | K | 1560 | K 4 7
Ilutoma Bara oOcsary BuKoHaHux HaykoBux 1| 0,83 | Hh | 0,73 | HF | 0,75 | HF | 0,77 | HF | 066 | HF | 062 | HF| 0,71 | HF| 05 3
HayKOBO-TeXHIYHHX pobit y BBIL, %
BigHomieHHss BuTpaT Ha HaykoBi Ta Haykoso- | 0,34 | H3 | 0,29 | HF | 0,33 | H3 | 0,33 | H3| 0,26 | HF | 021 | HF | 0,27 | HF | 0,2 1
TeXHIYHI poOOTH 3a paxyHOK aepxOtomkery, % BBII
IMutoma Bara migNPUEMCTB, IO BhpoBamkyBamu | 13,9 | H3 | 16,2 3 17,4 3 16,8 3 16,1 3 11736 | 3 |1890 | 3 5 35
iHHOBAaIl %
ITutoma Bara peasi3oBaHOl IHHOBAIIIHOT POTYKIIIT, 3,8 HF | 38 | Hb| 3,3 HF | 33 |HH| 25 K 1,40 K 1,82 K 3 25
%
UmKCeNbHICTh CIEIaTICTIB, [0 BUKOHYIOTh HAYKOBO- 5,7 HE 5,4 HE 52 HE 49 K 4.8 K 5,6 Hb 54 HE 5 22
TEXHIYHI POOOTH, JO YHCEIBHOCTI 3aHHITOTO
HaceneHHs (Ha 1 Tuc. oci0)
Yactka o0ci0d, MO KOPHCTYIOTBCA TOCIyraMu 22 HbF | 28,7 | HF | 353 | H3 | 40,8 | H3 | 46,2 3 49,0 3 53,0 3 20 80
Inrepuery, %
IHTerpaneHuUit iHOeKC iHBeCTHIIHHOI cripusTimBocti | 39,81 | K | 39,03 | K | 3565 | K 36,79 | K [3358 | K 3425 | K |3564 | K 50 90
0i3Hec-cepeTOBHINA, BiICOTKIB
Po3mip ekoHOMikK YKpaiHu, BijcoTkiB g0 citooro | 0,21 | H3 | 0,23 | H3 | 0,24 | H3 | 0,24 | H3 | 0,17 | HF | 0,11 K | 0,12 K | 0,15 | 2,50
BBII
BimHOImeHHs eKcopTy posuITi, MineHsiiaux mocnyr, | 0,017 | K | 0,018 | K | 0,020 | K | 0,024 | K [0014 | K |0,014 | K |0,014 | K 0,4 15
KOMI'IOTePHHX Ta iHPOPMAIiTHIX TOCIYT, HAYKOBUX
Ta KOHCTPYKTOPCHKHX  pO3pO0OK, MOCIyr B
ApXITEeKTYpHUX, IH)KEHEPHUX Ta IHIIUX TEXHIYHUX
rayry3sx, BincoTkis 7o BBIT
BigHomieHHs KpeawuTiB, HagaHUX HePiHAHCOBUM 5,3 K 13,2 | Hb 12,2 | Hb 15| K 13| K 09| K 11| K 10 25
KOpIopariisiM Ta JOMAIlHIiM TOCHOJapCTBAM Ha
npunbaHHs, OYIIBHULITBO Ta  PEKOHCTPYKIIIO
HepyxoMocTi, % BBII

IMpumirka: ckiageHo aBTopamu Ha ocHOBI [16,17]. *K-kpumuune, Hb — nebeszneune, H3 — nezadosinvne, 3 — 3a0osimvue, O - onmumanvHe
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AHaJti3 MoKa3HuKa BaJJOBOTO HarpOMaKEHHSI OCHOBHOT'O KaImiTany mokasye, mo 3 2010 p.
10 2016 p. BiH He MaB cTaOUIFHOI AMHAMIKH, [0 XapaKTEPU3YBAIOCS 3MIHOIO MEPi0/1iB 3POCTaHHS
nepiofam 3HIKEHHs, aie juie 3a 2012 p. oro 3HaueHHs 0yio BHIlle KpUTHUHOTO piBHS (18%) 1
cranoBmwiio 19,54% no BBII. 3a nepion 2013-2015 pp. 3HaueHHS BaJlOBOrO HArpoMa/KeHHS
OCHOBHOTO Karitaiy y Bifcotkax 10 BBII 3umxkyBanocs. Lle cnpuunHuio nepexif BiJ «pexxumy
crabumizamii» 10 «pexumy npoinanas» y 2014 p., Koiu NMOKa3HUK MaB HAWHIWKYMN piBEHb
(14,0%). YV 2016 p. ueii nokasuuk craHoBuB 16% Bin BBII. Ilpuunnoio crano 3011bIIeHHS
peanbHoro BBII, 1110 3yMOBJICHO MOJIMIICHHSIM JJIOBUX OYiKyBaHb B €KOHOMILI Kpainu [4].

[Toxa3HUK BITHOIIEHHS BapTOCTI HOBOBBEJIEHUX OCHOBHHX 3aC001B /10 00CSTY KamiTallbHUX
iHBecTuiit 0yno ontumansauM Jume y 2015 p. (79,34%), y 2010-2016 pp. KoIMBa€eThes y MexXax
56—80%, 1110 TaKOXk CYIPOBOIKYETHCS BUCOKUM CTYIIEHEM 3HOCY OCHOBHHUX 3aC001B.

[Toka3HUK YacTKHU MPOJIYKIIii, peasi3oBaHOI HA KOHKYPEHTHUX PUHKAX KpaiHU MPOTIrOM
OCTaHHIX IECTH POKiB KojuBaBcs Bia 42% mo 50%, 1ei piBeHb MOXXKHA Ha3BaTH KPUTHYHUM,
TOOTO MEHII HDK TIOJIOBMHA MPOAYKIIi peani3yeTbCsl HAa pPHHKAX, SKIi MarThb O3HAKU
KOHKYPEHTHOTO cepeioBUIla. TOOTO CIOCTEpIiraeThCsi HEraTUBHE SIBUIIE — MIOCTYIOBE 3pOCTAHHS
PUHKIB 3 O3HAKaMH JIOMiHYBaHHs Ta MOHOIIOJII3allii, Ha SKMUX KOHKYPEHIIis BiICYTHSI.

Takoxx moka3zHuk BigHomeHHs yrctoro npupocty 111 no BBIT mpotarom 2010-2012 pp.
3HAXOJHUTHCS HA HeOe3NeYHoMY piBHIi, a came npubiau3Ho 4%, a 'y 2013-2016 pp. moripuryerscs,
110 3ymoBiieHo BigmiusoM [11I uepe3 cyTreBe maiHHS IpUBHI Ta 1HIII AeCTa0LII3yI0Ul YUHHUKY.
Cepen ocHOBHUX (DaKTOpIB, IO CTBOPIOIOTH TEPENIKOAM I 1HO3EMHHX I1HBECTOpPIB, MOKHA
BUJIUTMTHU: CKJIaJIHE MMOaTKOBE 3aKOHO/IaBCTBO, aAMIHICTPATUBHUN TUCK MUTHHX Ta MOJATKOBHUX
OprasiB 4yepe3 3aTpUMKH y BiamikoayBanHi [1/1B, BUKOPUCTaHHS MPAKTUKHA aBAaHCOBUX IIIATEXKIB
3 MO/IaTKy Ha MPUOYTOK Ta 3aTPUMKHU B O(POPMIICHHI BaHTaXiB Ha KOPJIOHI TOLIIO.

[Tutoma Bara oOcary BUKOHAaHUX HayKOBO-TexHIYHUX pooiT y BBII mpotsrom 2010-2016
pp. nopiBHIOE MeHIIe 1%, 110 CBITYUTH PO KPUTHYHUHN piBEHb OKa3HUKA. YacTka miImpHeEMCTB,
110 BIIPOBA/KYBAJM 1HHOBAIIi1, Y KUIBKOCTI IIPOMHUCIIOBUX I AIPHEMCTB y cepeqHpoMy 3a 2010—
2016pp. cranoBuna 16,67%, T06TO 3HaXOTUTHCS y Mekax 3a70BUIbHOTO (OUIbINe 15%). [IuTOMa
Bara peaiizoBaHoi iHHOBaIiiiHOI mpomykmii y 2010-2016 pp. Oyna B mexax 1,8-3,3%, mio
CBITUUTH Mpo HeOe3neune 3HaueHHS y 2010-2013 pp. ta kxputnune y 2014-2016 pp. 3HaueHHs
MOKa3HUWKA BIJHOIIEHHS BUTpPAaT Ha HAYKOBI Ta HAYKOBO-TEXHIYHI pOOOTH 3a paxyHOK
NepKO0pKeTy IpUiiMallo 3HaYeHHs B MeKaxX HE3a/10BUIBHOTO Ta HEOE3MEeYHOro y pi3Hi Nepiony,
110 1€ pa3 MiATBEPPKYE HEJOCTAaTHICTh (piHAHCYBaHHS cpepu HayKOBOI JISIIBHOCTI 32 paXyHOK
YKpaiHChKUX JEPKABHUX KOUITIB.

beszanepeuno BaXXJIMBUM MOKA3HUKOM 1HHOBAIIMHO-1HBECTUIIIITHOT O€3MEKH € BITHOIICHHS
KUTBKOCTI CIEIIaTICTiB, 110 BUKOHYIOTh HAyKOBO-TE€XHIUHI pOOOTH, O 3arajlibHOi KUIBKOCTI
3aitasTux. [potsarom 2010— 2014 pp. ueit nmokasHuk ckopotuscs 3 5,7 a0 4,8 oci6 Ha 1000 ocib
aKTUBHOTIO HaceneHHs, a y 2015-2016 p. e 3HaueHHs 3HOBY 30iunbmmiocs a0 5,4 ocib, mo
TOBOPUTH MpO HeOe3NnmeuHui piBeHb 1HAuKaTtopa. lle Moke OyTH MOB’sA3aHO 3 HEIOCTaTHIM
IPECTHIKEM Ipalli HayKOBI[IB, HEBUCOKHM pPIBHEM 3apoOiTHOI IUIaTH i€l KaTeropii 3aifHATHX Ta
BIJITOKOM HayKOBHUX KaJIpiB 32 KOPJIOH.

CraH iHHOBaLIHOI O€3MEeKN TAaKOXX XapaKTepU3ye CTYIIHb OXOIUJIEHHS iH(opMaiiitHuMu
TexHojorisMu. IlifcyMKu omuTyBaHHS JOMOIOCIOJApPCTB 3aCBIMYWINM TMO3UTHUBHY JMHAMIKY,
Tomy 1o y 2016 p. yacTka oci0, sSKi MOBIAOMMWIH, 11O 32 OCTaHHI 12 MICAIIB KOPHUCTYBAIIUCS
IaTeprerom, ctanoBuia 53% (3amoBinpHUMN piBeHb), 0 Ha 31% Outbmie, HIX y 2010 p.

[npukaTop po3Mipy exkoHoMiku Ykpainu y cBiToBomy BBII mpotsrom 2010-2016 pp.
konuBaBcs y Mexax 0,111-0,24%, 1o cBiI4UTh PO HOTO KPUTUYHUI piBeHb. PO3MIp eKOHOMIKH
Kpainu y cBitoBoMy BBII He Moxe OyTH BelnMKHM 3a cIaOKMX TEMIB ii pO3BUTKY, UMM 1
XapaKTepU3yeThbcs Hapa3l HallloHaJIbHAa eKOHOMIKA. Tako MpUUMHOIO Ma/lIHHA €KOHOMIKH cTaja
MOJIITUYHA Ta €KOHOMIYHA HECTaOlIbHICTh, KA CHpHUsIIA MOTIPIICHHIO MOKA3HHKIB COLIaIbHO-
€KOHOMIYHOT JIISITbHOCTI Cy0’ €KTIB TOCIOIaPIOBAHHSI.
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[Toxa3HUK BIJHOIICHHS EKCIOPTY POSUITI, JIIEH3IMHUX TOCTyr, KOMITIOTEPHHX Ta
iH(pOpMaLifHUX TOCTYT, HAYKOBUX PO3POOOK, MOCIYT B apXiTEKTYpHUX, 1H)KEHEPHUX Ta IHIIMX
TeXHIYHUX Tally3ax y BiacoTkax a0 BBII y 2010-2016 pp. 3HaxoauBcs Ha KPUTUIYHOMY PIBHI,
30kpema B cepeanbomy 0,07% Big BBII, mo miaTBepaKye HU3bKHMN piBEeHb ydacTi YKpaiHH y
MDKHapOJHOMY TpaHc(]epi TEXHOJIOT1H 1 BUCOKY BapTICTh MPHUA0AHUX TEXHOJIOTIH.

OTxe, HaBe/IeHI 3HAUYEHHS 1HUKATOPiB Oe3neKn YKpaiHu BKa3ylOTh Ha T€, 10 iIHHOBAIlifHA
Ta 1HBECTHIIIiHA cdepa MISUIBHOCTI 3HAXOAATHCSA y KPU30BOMY CTaHI Ta PO3PI3HSAIOTHCS JIMIIEC
CTYIICHEM TOTJINOJICHHS TEBHUX KPHU3OBHX SIBHILL.

Bu3HaueH1 3HaueHHS MOKA3HUKIB CTaJId OCHOBOIO ISl PO3PaXyHKY 1HTETPaJIbHOTO 1HIEKCY
IHHOBAIIIHO-1HBECTHIIHHOT Oe3neku Ykpaiuu [17]. 3amnst nporo Oyio mpoBeneHe HOPMYyBaHH:I
BUIIIE3a3HAYEHUX 1HIUKATOPIB 3a JOMOMOIOK JIHIWHOI (QYHKIII TakuM YHUHOM, 1100
XapaKTEPUCTHYHI 3HAUYEHHS 1HAWKATOPIB MOTPAIUUIM B 3iCTaBHI 3a BEIMYMHOIO iHTEepBanu. Ha
OCHOBI HOPMOBAHHX [TOKa3HHKIB Ta IXHIX BaroBux KOe(iLi€HTIB OYB PO3paxOBaHHi IHTETpaIbHHIL

MOKA3HUK 1HHOBAIIMHO-1HBECTHIIIIHOT Oe3neku Ykpainu. Moro nuHamiky mpecTaBIeHO Ha PUC.
1.
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Puc. 1. lunamika piBHS iHTerpajbHOro NOKa3HUKA iHHOBANiHHO-iHBeCTUILIHHOT
O0esnexn Ykpainu (y %)
IIpumirka: Bi1acHi po3paxyHKH aBTOPIB

Taxk, y 2010-2012 pp. crioctepiraerbcst 301IbLIEHHS piBHS Oe3neku (Ha 2,27 BiICOTKOBHUX
NYHKTIB), OJIHaK Horo 3HaueHHs € HeOesneuHuM. Y mepion 2013-2016 pp. piBeHb Oe3neku B
cepenHboMy nopiBHIOBaB 15,09% Tta B mimomy 3um3uBcs y 2016 p. Ha 3,63% nopisasiao 3 2013 p.
Ta Ha 6,4% nopiBHAHO 3 2010 p., 10 BiAMOBIIa€ KPUTUYHOMY PiBHIO Ta CBITYUTH NP0 30€pEIKEHHS
HECHPUATINBOI TEHACHIII] MOTIPIIEHHS 3arajlbHOTO PiBHS 1HHOBALIHHO-THBECTHUIIIIHOI pO3BUTKY
eKoHOMIKM KpaiHu. Omxke, Hapa3l piBE€Hb I1HBECTHIIITHO-IHHOBAIIIiHOI Oe3nekn YKpaiHu
OLIIHIOEMO SIK KPUTUYHUH, 1110 3/11HCHIOE ecTabli3yrounii BIUIMB HA eKOHOMIUHY Oe3MeKy KpaiHu
3arajioM.

V3aranpHIOIOUM ~ pe3yabTaTH  PO3pPaxXyHKIB  TOJIOBHUX  IHJMKATOPiB  1HHOBAIiHO-
IHBECTHITITHOT O€3MeKku Ta 1i IHTerpaJIbHOTO TOKa3HHWKA, OYyJ0 BHUSBIEHO, IO O OCHOBHHX
YUHHUKIB, $KI Hapasi 3HWXKYIOTh pIBEHb I1HHOBAIIHO-1HBECTUIIHHOI O€3MEeKH EKOHOMIKU
Vkpainu, HajlexaTb: HEJOCTaTHIM piBeHb BAJIOBOTO HArpoMaJKEHHs OCHOBHOTO KaIliTaly;
BUCOKIM CTYMiHb 3HOCY OCHOBHHMX 3ac00iB; HEJIOCTAaTHE CIPSAMYBaHHS IHBECTHLIH Yy
BHCOKOTEXHOJIOTIYHI Tajy3l; HEJOCTaTHI OOCATH MNPSAMUX 1HO3EMHHMX IHBECTHIl B YKpaiHy;
HU3BKUN PIBeHb 1HHOBALIHHOI aKTUBHOCTI MOPsSJA 3 HE3aJ0BUILHUM piBHEM (DiHAHCYBaHHS 3a
pPaxyHOK KOIITIB JePKOIOKETY; CKOPOUEHHS YaCTKH KOHKYPEHTHUX PUHKIB Ta 3pOCTAaHHS PIBHS
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MOHOTIOJII3AIl OKPEeMHUX pPHHKIB, HU3bKa MHUTOMA Bara CIEHIATICTIB Ta MIAMPHUEMCTB, IO
3aliMalOTHCs IHHOBALIMHOIO JiSUTBHICTIO Ta BUKOHYIOTh HAYKOBO-TEXHIYHI POOOTH.

Ha ocHOBI BHIII€3a3HAYEHOT0, TpeOa 3a3HAYMTH, [0 CUCTEMa PETYIIIOBaHHS 1HHOBAIliIHO-
IHBECTULIIHUX TpoIeciB B YKpaiHi MOBUHHA MAaTH HAa METI MONEPEKeHHs, MiHiMi3alito abo
HaBITh JIKBIJAIIKO JECTPYKTUBHOTO BIUIMBY BHYTPINIHIX Ta 30BHIMIHIX (akTOpiB, HEOE3MEK 1
3arpo3 iHHOBAIilTHO-1HBECTHUIIIHIN Oe3meli Ha OCHOBI PO3POOKH CHCTEMU MOHITOPUHTY 3 METOIO
3a0e3nevYeHHs CTablIbBHOrO EKOHOMIYHOTO PO3BUTKY Y KpaiHH.

3a/1s 1OT0, MO-TIepIie, 3a3HaYMMO, [0 Ha PIBEHb €KOHOMIYHOI, 30KpeMa 1HHOBAIIIIHO-
IHBECTHIIIHOT O€3MeKH, BIUIMBAIOTh 0araTo BHYTPINIHIX Ta 30BHIMIHIX (akTopiB. Baxmueum
NUTAHHSAM € BHUSBJICHHS Tepeliky X (hakTopis, sKi, HACAMIEpe], CIPHYNHIIOTh HaWOUTBIIN A
BIUIMB Ha IHTErpaJbHUN TIOKAa3HUK I1HHOBAIIMHO-1HBECTHIIIHHOI O€3MeKH KpaiHh 3 METOI0
BUSIBIICHHSI TOTCHIIIMHUX 3arpo3, MOJANBIIOrO MPOTHO3YBAHHS PIBHS OE3MEKH Ta PO3POOKHU
CHCTEMH MOHITOPHHTY Ta OIIIHKU 1HAMKATOPIB OE3IEKH, IO JO3BOJUTH BUSBHUTH IOTCHIIIHHI
«30HH HEOE3MEKN» Ta «ONTUMATbHI 30HW», a TAKOK BUSHAYUTH YMOBH, HEOOXITHI JIJIS TOCHUIICHHS
€KOHOMIYHOTO IMYHITETY JIep>KaBH.

Jliss BU3HAUEHHS 3QJIEKHOCTI IHTETPAJIBHOTO IMOKAa3HWKA 1HHOBAIIHHO-1HBECTHIIIHOI
Oe3neku (pe3ynbTaTUBHA) BiJl CUCTEMH (PAKTOPHUX O3HAK, [0 MOXKYTh BHUKJIMKATH HOTO 3MiHH,
OyJ0 3aCTOCOBAaHO IHCTPYMEHTapiii EKOHOMIKO-MAaTeMaTUYHOTO MOJICIIIOBAaHHS, 30KpeMa
3MIMCHEHO TapHHK KOPENSIiHHO-perpeciiHuil aHaji3, Ha OCHOBI SKOT'O BHUSBIICHO Ta HaJaHO
KUTBKICHY OIIIHKY CTYINEHIO Ta XapakTepy B3a€MO3B’s3KiB. B AKOCTI (akTOpHHMX O3HAaK Oymu
Bi1i0OpaHi HaWOLIbIN BIUIMBOBI YMHHUKHM Ha PIBEHb 1HHOBALIMHO-IHBECTHUIIIHHOI OCE3IIEKH, cepe/l
SKUX:

MMTOMA Bara HaKOMMMYEHUX MpsIMUX iHO3eMHUX iHBecTulii y BBII (%);
YyacTKa BHYTPIMIHIX KamitanebHux iHBectuuiii y BBIT (%);

— IIUTOMA Bara BUTpaT Ha HayKoBO-TexHiuHi1 podotu y BBII (%);

— TEMITH 3pOCTaHHs (3MEHIIICHHST) TPAIliBHUKIB HAYKOBHX opraHizamiii (%);
— JIWHAMIKa YUCJia IHHOBAI[IHHO-aKTUBHHX MiAIpUEMCTB (%).

PesynbTat KOpensiiHO-perpeciiHoro aHaizy npeacTaBieHi y Taou. 2.

Tabnuys 2
Pe3yabTaTH KopeasiuiiiHo-perpeciiiHoro anaJjisy 3B’s3Ky piBHsl iHHOBaliiiHO-
iHBecTHHiliHOI Oe3nexn (Y) 3 piI3HMMHU MOKA3HUKAMHU (HA OCHOBI JUHAMIKH 3MiH 32 mepion
2010-2016 pp.)

KoedinienT KoedinienT Koegiuient
Mokasuuk ﬁg::;;’)(quTOpHa KOpeJsii JaerepMinamii ejgacTuyHocTi | Perpeciiina monesn
(r) (R) (E)

[Muroma Bara nHakonuuyenux I1II y ) ) _ ) "
BBIT (y %) 0,8921 0,7958 0,9121 Y =34,67-0,49*X
YacTka KaniTalbHUX 1HBECTHUIIH y _ "
BBIT Vipainu (y %) 0,9379 0,8797 1,6132 | Y =-11,09+1,79*X
TTutoma Bara BUTPAT Ha HAYKOBO- 0,6710 0,4503 1,0580 | Y=-0,01+0,304*X

TexHiuHi poboTtn y BBII (y %)

Tewmnu 3pocTaHHs (3MCHIIICHH)
KUTBKICTI MpaiiBHUKIB HAYKOBUX 0,7354 0,5409 2,2312 | Y=-22,01 + 0,44*X
oprasizaiiii,%

JlnHaMika KiJIbKOCTi iHHOBALIHHO

AKTHBHIX T TPHEMCTB,% 0,6370 0,4058 0,6820 Y =15,3840,13*X
)

IIpumirTka: Bi1acHi po3paxyHKH aBTOPIB

[TpoBenenuii aHami3 CBIQUYUTH, 110 HAWOLIBIINUN 3B’SI30K ICHYE MK pIBHEM 1HHOBAIIHHO-
1HBeCTULIIHHOT Oe3MeKH Ta MUTOMOIO Baroro KamitanbHuX iHBecTHLid y BBII (nmpsmuii ta myxe
CWJIbHHUN 3B 530K, Koe]ilieHT Kopensauii nopisHioe 0,93). Takox, 3a3HaYMMO, 110 MK PIBHEM
6e3neku ta nurtomoro Baroto ITII y BBII cnoctepiraerscst cunbhuit (r = -0,89), ane 3BopoTHiii
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3B’S130K, 1€ MOSICHIOEThCSA THM, IO cyTTeBe 3pocTtanHs yactku [III y BBII kpainu moxHa
OLIIHIOBATH SIK 3arPO3y JUIs HAI[IOHAIBHOTO €KOHOMIKH, 1110 00YMOBIJIEHO 3pOCTAHHSIM 3aJICKHOCTI
BiJ] IHO3€MHHUX 1HBECTOPIB, BTPATOI0 KOHTPOJIIO HAJ OKPEMUMH Tally3siIMU (IO € HEJOIyCTUMUM
JUISL BUZIB IiSTIBHOCTI, 0 MAIOTh Il KpPaiHU CTpaTeriyHe 3HAYEeHHs ), HeCIIBIaliHHAM 1HTEPECiB
JIepKaBU Ta 1HO3EMHHUX 1HBECTOPIB, MOKJIMBHUM 3pPOCTaHHSIM MOHOIOJICTUYHHUX TEHACHLIN Ta
BIJITOKY KaliTairy 3 KpaiHu uepe3 pernarpiaiito mpuOyTKiB TOLIO.

[Toxa3HuKH, IKi CTOCYIOTHCS IHHOBAIIMHOI c(hepH, TeK MAFOTh IIOMITHUM BILIUB Ha OE3IIEKY.
Tak, Mk piBHeM O€3MeKH Ta MUTOMOIO Barol0 BUTPAT Ha HAYKOBO-TeXHi4HI pobotu y BBII
CIIOCTEPIraeThCs MOMITHHH npsmMuii 3B’s30k (r=0,67), Temramu 3pocTaHHS (3MEHIIICHHS)
MPAIiBHUKIB HAYKOBUX OPTaHi3alliil — CHIbHUHN NpsiMuii 3B s130K (r=0,74), TuHAMIKOIO KITBKOCTI
IHHOBAIIITHO-aKTUBHUX MMPOMHCIIOBHX HiANPHEMCTB — MOMITHUH Ta nipsimuii (r=0,64). Yci Bonu
MAaroTh MpsiMi 3B’ SI3KU 3 0e31eK0r0, 60 came Bijl IXHBOTO 3pOCTaHHS 3aJICKUTh IMiBUIICHHS PiBHS
IHHOBALIHOI CKJIaJ0BOI EKOHOMIYHOI O€3IEKH.

PiBHsHHS mapHOi JiHIAHOI perpecii CBiAYaTh MPO HACTYNHUN BIUIMB (aKTOpIB Ha
IHHOBAIIIMHO-IHBECTHIIIITHY O€31eKy:

1. Ipu 36inpmenni nuromoi Barm Hakornmyenux [III y BBII na 1%, piBeHs Oe3nexu
3MmeHIryeThes Ha 0,49%;

2. Ilpwm 3pocranHi muToMoi Baru BHyTpimHiX iHBectuuiii y BBII na 1%, piBens Oe3nexu
3pocte Ha 1,79%;

3. 3pocTaHHs TUTOMOI Baru BUTPAT Ha HAYKOBI Ta HAyKOBO-TexHi4HI poboTn y BBII Ha 1%
3yYMOBHTH 3011Ib1IIeHHS piBHA Oe3mneku Ha 0,3044;

4. I1pu 361bIIICHHI TEMITIB 3pOCTaHHS KIJIbKOCTI MPAalliBHUKIB HAYKOBHX Oprasizamiii Ha 1%,
piBeHb 6e3neku 3pocte Ha 0,44%;

5. IlpuckopeHHs TeMIIB 3pOCTaHHS IHHOBAI[ITHO-aKTHBHUX MPOMHUCIIOBUX MIAPHEMCTB Ha
1% npu3Bene 10 miaBuIeHHs piBHA O0e3neku Ha 0,13%.

Takox 3a3HAYMMO, IO HAHOUTBII aJICKBATHOIO MOJCIUTIO € JPyra MOJENb, BIAMOBITHO 10
sikoi 88% Bapiarii piBHsI O€3MEeKH OB’ 3aHO 31 3MIHOKO TTMTOMOI Bard KarmiTaabHUX 1HBECTULIN Y
BBII. Menmy anpokcuMariito miATBEp/DKYE I'siTa MOJENb, sKa CTBEpKye, 1o 41% Bapiamii
piBHS Oe3MeKr BUKIMKAHO 3MIHOIO KIJIBKOCTI IHHOBAIIITHO-aKTHBHHX ITiIIPUEMCTB.

B pesynbpraTi nmpoBeieHUX pPO3PAaXyHKIB 3 BUKOPHCTAHHSIM IHCTPYMEHTIB KOpEJLiHHO-
perpeciifHoro MoOJIeJTIOBaHHS BHU3HAYEHO, IO JWHAMIKa IHTETPAJbHOTO PIBHS 1HHOBAIIHHO-
1HBecTULIINHOT Oe3nekn YKpaiHu mepul 3a Bce 00yMOBJIEHa caMe 3MIHOKO BITHOCHUX MOKa3HHUKIB
PIBHS IHBECTYBaHHS HalllOHAIBHOT'O €KOHOMIKH, SIK BHYTPIIIHBOT'O, TaK i 1HO3EMHOTO.

[pyHTYIOUMCh HAa I[bOMY BHCHOBKY, OYyJIO 3alpONOHOBAHO BKJIIOYMTH JIO CHCTEMH
MOHITOPHUHTY PiBHS O€3MEKHU caMe 111 MOKa3HUKH Ta BU3HAYUTH 1X MOPOTOBI 3HAUYECHHSI (Ha OCHOBI
chopmoBaHOi BUOIPKH OJHOPIIHUX 00’€KTIB — KpaiH), AKi MOXYTb 11€HTU(IKYBaTH MOTEHIIHHI
3arpo3u Yd CTUMYJIH PO3BUTKY.

Ha ocnoBi cratuctnunux nanux FOHKTA/L [15] 6yB mpoBeaeHuil komnapaTuBHUN aHai3
inaukatopy nuromoi Baru IIII y 3aransHomy BBII (%) y kpaiHax, sfiki MarOThb CXOXUH THUI
€KOHOMIYHOTO PO3BUTKY 3 YKpaiHO0, TOOTO B KpaiHax 3 TPAaH3UTUBHUMHU €KOHOMiKamH (Tabi. 3).

Tabnuys 3
Junamika ingukaropy nuromoi Baru IIII y 3aransnomy BBII 3a rpynoro kpain 3
TPAH3UTHBHOIO eKOHOMiKO10 (%) 3 po3paxyHKOM NOKAa3HHUKIB Bapiauii

Cepennst
Kpainu 2010 2011 2012 2013 2014 2015 2016 3miHa
AnbaHis 8,81 6,80 6,94 9,91 8,39 8,34 9,48 0,11
Bipmenis 5,36 6,04 4,68 3,11 3,48 1,69 3,20 -0,36
Asepbaiimkan 1,06 2,22 2,88 3,55 5,89 7,63 | 11,89 1,80
Bimopycs 2,43 6,48 2,18 2,95 2,32 2,95 2,61 0,03
BocHis Ta ['eprieropuna 2,36 2,66 2,29 1,52 2,85 1,67 1,69 -0,11
I'py3ist 6,99 7,26 5,75 589 | 10,68 | 11,26 | 11,59 0,77
Kazaxcran 7,80 7,25 6,41 4,36 3,80 2,18 6,72 -0,18
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Kupruscran 9,13 | 11,19 4,43 8,54 3,32 | 17,10 7,13 -0,33
Yopaoropist 18,38 | 12,30 | 15,16 | 10,02 | 10,83 | 17,39 517 -2,20
MomnnoBa 3,58 4,11 3,12 3,04 2,51 2,80 2,11 -0,24
Pociliceka deneparis 2,08 1,81 1,39 2,39 1,45 0,89 3,02 0,16
Cep0is 3,72 9,28 2,75 3,90 3,87 5,38 511 0,23
TapKUKHCTaH 2,75 3,48 3,43 1,98 4,42 6,94 6,25 0,58
MakeoHist 2,26 4,56 1,47 3,10 2,40 2,39 3,69 0,24
TypkmMeHicran 16,08 | 11,60 8,90 9,00 8,80 | 12,20 | 12,50 -0,60
Ykpaina 4,74 4,42 4,65 2,46 0,63 3,35 3,58 -0,19
VY30eKHuCTaH 4,14 3,54 1,08 1,08 1,00 0,10 0,10 -0,67
Cepeoue 3nauenns 5,98 6,18 4,56 4,52 451 6,13 5,64 -0,06
Cepeoue keadopamuune

8I0XUNIEHHS 4,75 3,21 3,38 2,90 3,16 5,32 3,67 -0,18
Pigenv sapiayii

(kéadpamuunul

Koegiyicnm sapiayii) 79,40 | 52,05 | 7406 | 6428 | 7005| 86,69 | 6517 -2,37

IMpumiTka: po3paxoBaHO Ta CKJIAJCHO aBTOPaMHU Ha OCHOBI [15]

[Tepmr 3a Bce cmiJ 3a3HAUUTH, M0 KpaiHUW TIPyNU HE3BaKAOYM HAa OJHOPIIHMNA THII
COLIIATbHO-€KOHOMIYHOTO PO3BUTKY MAalOTh JOCHUTh HEPIBHOMIPHHMI XapakTep pPO3BHUTKY 3a
noka3zHukoM nutomoro Baru I1II y BBII, npo mo cBiguats 3HadeHHs koedilieHTy Bapiallii, 1o
nepeBuiyoTh 33%. YKpaiHa, HapsIy 3 TAKUMH KpaiHamH, sk Bipmewnis, binopycs, YopHoropis,
Mongosa, Pocis, Cep6is Ta MakenoHis, XxapakTepu3yerbes mokasHukoM nutomoi Baru I1II y
BBII, 110 € HIKYNM 3a CepeIHii MOKa3HUK 10 TPy, 30kpema 5,64% y 2016 p. 3a ananmizoBaHUiA
nepiog 2010-2016 pp. Ykpaina xapakTepusyBaiacs TeHAeH1i€o 10 3umxeHHs yactku [111 y BBIT
(B cepenubomy Ha 0,19% mopivuHO), CX0Ky TSHIICHIIIIO PO3BUTKY MaJli TaKi KpaiHu, 1k Bipmenis
(0,36% B cepennbomy mopiuno), Kazaxcran (0,18%), Kupruscran (0,33%), Hopuoropis (2,2%,
10 € HaWOUTBIIMM TTOKAa3HUKOM CKOPOYEHHS 3a TPYIOI0 KpaiH, MO JTOCTiKyBaucs), MommgoBa
(0,24%), Typxmenicran (0,6%), Y36ekucran (0,67%). Haitbinbum TeMIioM 3pOCTaHHS YaCTKH
[TII y BBII xapaktepusyerbcsi ekoHOoMika A3sepOaimkany (1,8% mpupocty B cepeaHbOMY
IIOPIYHO), SIKa cepel 3a3HaYeHUX KpaiH nopan 3 ['pysiero ta TypkMeHICTaHOM MalOTh HAHOUIBITY
nuromy Bary I1II y BBII.

Ha ocHoBi Bubipku kpait (Tabu1. 3) [uisi BU3HaYeHHS BEKTOPY OPOTOBUX 3HAYEHb (HIKHIHN
Mopir, HIKHE ONTHMaJbHE, BEPXHE ONTUMAIbHE, BEpPXHIH mOpir) OyJI0 3acCTOCOBAHO
CTOXAaCTUYHUH MeTo] t-kpuTepito CThIOJIEHTa, Ha OCHOBI SIKOT'O OyJI BUSBIJIECHI IHTEpBAJIH, SIKI HE
MO>KHA MEPEBUIIYBATH a00 SKUX HEOOXITHO HOTpUMYBaTHCS (Tab. 4).

Tabnuys 4
IToporogi 3nauenns inaukaropy yactku 111 y BBII kpainn
(piBHsI iHO3eMHOI0 iHBecTyBaHHs1), %0
3HauYeHHs iHAUKATOPY 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016
Ykpaina 474 442 465| 246| 063| 335| 3,58
HwxHilt mopir -414| -068| -2,64| -167( -2,22| -519| -2,19
HwxHe onTuManbHe 3HaYEHHS 1,23 2,96 1,18 1,61 1,35 0,82 1,96
Bepxue ontumanbpHe 3HAYCHHS 10,73 9,39 7,94 7,42 7,67 | 11,45 9,31
Bepxniii nopir 16,11 | 13,03 | 11,76 | 10,71 | 11,24 | 17,46 | 13,47

IIpumiTka: po3paxoBaHO Ta CKJIaJ€HO aBTOPAMHU
Tak, onTuMalbHi 3HAYEHHS I1HAMKATOPY (HUXKHE ONTUMAaJbHE, BEPXHE OINTHUMAJIbHE)

XapaKkTepU3yIOTh JIOMMYCTHMHK  IHTEpBAT BEIMYMH, Yy MeXax SKOTO CTBOPIOIOTHCS
HAMCIIPUATIAMBIII YMOBHM s (YHKIIOHYBaHHS JepxaBH. [loporoBi 3Ha4YeHHS I1HIMKATOPIB
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(HWOKHIN TIOpIT, BEpXHIA TOpIr) — 1€ KIIBKICHI BEJIWYWUHHU, TOPYIIEHHS SKUX CIPUYUHSIE
HECTIPUATINBI TEHJIEHIIII B €KOHOMIIl JepkaBu [5, c¢. 36]. 3a3HauuMO TaKOX Taky pid, II0
PO3paxyHKOBI HIJKHI TOPOTOBI 3HAYECHHS 1HAMKATOpa € BiJ’€MHHUMH, TOOTO JI0 MEBHOI MipHu
NEPEeBUIICHHS BIATOKY NPSMUX I1HO3EMHHUX IHBECTHILIH 3 KpaiHM Haja IX MPHUILIMBOM €
JIOITyCTUMUM.

OTxe, pe3ybTaTH MOHITOPUHTY iHAMKaTOpy muToMmoi Baru unctux 111 y BBII kpainu Ta
JTAI0Th MOXJIMBICTh 3pOOUTH HACTYIHI BUCHOBKU: ITO-TIEPIIE, MOKHA [T00AYUTH, 1110 LI OKa3HUK
3HaXOJUBCS B MEXaX HUKHBOTO Ta BEPXHHOTO ONTUMANIbHUX 3HaueHb y 2010-2013 pp. ta 'y 2015-
2014 p., a y 2014 p. (0,63%) 3HaxoAMBCS B TPAHUIIX KpalHIX MOPOriB, 110 MOB’SA3aHO 31
3MCHILICHHS 1HBECTHIIIITHOT aKTUBHOCTI iIHO3eMHHUX iHBeCTOPiB y 2014 p.

[To-npyre, moxHa cka3zaTu, o y 2016 p. nutoma Bara unctux [11I y BBII nopisntoe 3,58%,
sKe NeXHUTh y Mexkax 1,96% ta 9,31% onrtumansHux 3HaueHb. ToOTO, HalllOHATBHA €KOHOMIKA
VKpaiHH Ma€ MOJKJIMBICTh HapoOILIyBaTH OOCATM 3alydeHMX IHBeCTHULiN me y 2,6 pasu, 1o
BIJINIOBiJJa€ BEPXHBOMY ONTHUMAJIbHOMY 3HAYCHHIO 1HIUKATOpa. B pe3ynbrati 1150ro 3011bIICHHS,
PiBEHb IHHOBAIITHO-1HBECTHUIIHHOT O€3MIEKH TEX 3POCTE, IO MATBEPKYETHCS CHIIBHUM MTPSIMUM
3B’A3KOM MDK IMMH TOKa3HHKaMu (KoedimieHT kopemnsuii mopiBHioe 0,75), BHSBICHHM B
pe3yNbTaTi MapHOTO KOPENSIIIHOrO aHai3Yy.

BucHoBku. Ha ocHOBI aHamizy TeHAEHIH I1HHOBAIITHO-IHBECTUIIIHHOTO PO3BUTKY B
VYkpaini, MO>)KHa 3pOOWTH BHCHOBOK, IO Hapa3i CIOCTEPITaEThCS 3HWKEHHS 1HBECTHIIIIHO-
IHHOBAIIHHOI AKTUBHOCTI BITYM3HSHUX Ta 3apyODKHUX MiJNPUEMCTB, HHU3BKUH piBEHBb
1HHOBAI[IITHOT aKTUBHOCTI MiAMPHUEMCTB, HU3bKHI PiBEHBb BIIPOBAKEHHSI IHHOBAIliIHI Y HAYKOBO-
TEXHOJIOTI4HI MPOLIECH, HEOCTATHE 3aTyYCHHS MPSIMUX IHO3EMHHUX Ta BHYTPIIIHIX 1HBECTHIIIN B
VYkpaiHi, 110 € cCepilo3HOI0 3arpO30K0 EKOHOMIYHIH, 30KpeMa iIHHOBAIlIHHO-1HBECTUIIIHIN Oe3melti
Vkpaiau. lle miaTBepAniocs KPUTHUYHMM piBHEM IHTETPaIbHOTO TOKAa3HHWKA I1HHOBAIIHO-
IHBECTHIIITHOT OC3IEeKH, KU CIIOCTEPIraeThCs MPOTATOM OCTaHHIX YOTHPHOX poKiB — 3 2013 1o
2016 pp. 3amnst po3poOKH CHCTEMH MOHITOPHUHTY OYB NPOBEICHHN KOPEISLIHHO-perpeciiHui
aHaJIi3, pe3yJbTaTH SIKOTO CBi4aTh, MO JMHAMIKA PIBHS IHHOBAIIMHO-1HBECTHUIIHHOI Oe3nexu
VYkpainu mepin 3a Bce OOyMOBIIEHA camMe 3MiHOIO BiJHOCHUX ITOKa3HHMKIB BHYTPIIIHHOTO Ta
1HO3eMHOTO 1iHBeCTyBaHHS. TakoX B pe3yibTaTi MOHITOPUHTY IHIMKATOPIiB 1HHOBANIWHO-
1HBeCTULIIHOT Oe31eKH, a caMe piBHS 1HO3eMHOT'0 iHBECTYBaHHS, CTAJI0 3pO3yMIJINM, 110 YKpaiHa
Ma€ MOXIJIMBICTb HapoinyBaTH 3ainydeHHs IIII me wmaibke B Tpu pasu, 10 BIANOBiIAE
pPO3paxoBaHOMY BEPXHHOMY ONTUMAILHOMY 3HAYEHHIO.

TakuM 4KMHOM, B yMOBax JMHAMIYHOCTI MOKA3HMKIB, 1110 XapaKTepU3YIOTh 1HHOBAILIMHO-
IHBECTULIINHI MpouecH B YKpaiHi, BaKJIMBUM HHUTAHHSAM IOBHHHA CTAaTH PO3POOKAa CUCTEMHU
MOHITOPHHTY Ta OILIIHKM 1HJIUKATOPIB, SIKI Oe3MOocepeHhO BIUIMBAIOTh Ha piBEHb Oe3neku. bes
3HAHHS IPaHUIlb OE3MEYHUX YMOB Ta 30H HEOE3MEK CTa€ HEMOXKJIMBUM 3aXHCT KUTTEBO BaXIIMBUX
1HTEpeciB 00’ €KTIB IHHOBALIHHO-IHBECTUIIIMHOT Oe31eKu YKpaiHu.

[TepcnexTrBaMK MOAAIBIINX HAYKOBUX JOCHIKEHb B cdepl 1HHOBALIHHO-1HBECTULIHHOT
Oe3neky € BU3HAYCHHSI Ta PO3paxyHOK IMOPOrOBHX 3HAYEHb 1HIIUX 1HIUKATOPIB K CUTHAIBHUX
NOKa3HMKIB B cUCTeMI 1IeHTH(DiKallii 3arpo3 iIHHOBaLlIHHO-1HBECTUIIIIIHOT Oe3MeKH.
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O. Zakharova, V. Gnidina

PECULIARITIES OF INNOVATIVE AND INVESTMENT DEVELOPMENT OF
UKRAINE IN THE CONTEXT OF ECONOMIC SECURITY
Based on the calculation of the key indicators of innovative-investment security, the
regularities of innovation and investment development in Ukraine were determined and justified,
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the reasons for the deviation of the country's security indicators from the criteria values were
investigated.

Thus, the calculation of the integrated index of innovative-investment security showed that
in 2010-2012 there is an increase in the level of security (by 2,27 percentage points), but its value
is dangerous. In the period 2013-2016, the level of security averaged 15,09% and in general
decreased by 3,63% in 2016 compared to 2013 and 6,4% compared to 2010, which corresponds
to the critical level and indicates the preservation of the unfavorable trend of deterioration the
overall level of innovative-investment development of the economy. So, now the level of investment-
innovative security of Ukraine is assessed as critical, which has a destabilizing effect on the
economic security of the country as a whole.

Summarizing the results of calculations of the main indicators of innovative- investment
security and its integral index, it was revealed that the main factors which nowadays reduce the
level of innovative-investment security of Ukraine's economy are: insufficient level of gross fixed
capital formation; a high degree of wear of fixed assets; insufficient investment in high-tech
industries; insufficient foreign direct investment in Ukraine, as well as their low growth rates in
comparison with the dynamics of economic growth; low level of innovation activity of enterprises
along with non-satisfactory level of funding at the expense of the state budget; the reduction in the
share of competitive markets and increase of monopolization; the low share of professionals and
enterprises engaged in innovative activity and carry out scientific and technical work.

Using the tools of correlation and regression modeling, a system of indicators is determined,
which significantly correlates with the dynamics of the indices of innovative-investment security,
and a quantitative assessment of these links is carried out on the basis of building a system of
regression models.

The conducted analysis shows that the highest correlation exists between the level of
innovative - investment security and the share of capital investment in GDP (direct and very strong
link, correlation coefficient is equal to 0,93). Also it is to be noted that between the security level
and the share of FDI in GDP is strong (r = -0,89)/ The latter is due to the fact to that a significant
increase in the share of FDI can be assessed as a threat to the economy, is due to rising dependence
on foreign investors, loss of control over the private sector (is unacceptable for activities of
strategic importance for economy) the interests of the state and foreign investors, the possible
growth of monopolistic tendencies and the outflow of capital from the country through repatriation
of profits and the like.

The indicators of the innovation sphere also have a strong and significant influence on
security. So, between the security level and the share of spending on scientific research and
technical work in the GDP, there is significant direct correlation (r = 0,67), rate of increase
(decrease) employees of scientific organizations is a strong direct relationship (r = 0,74), the
dynamics of a number of innovation-active industrial enterprises visible and direct (r = 0,64).
They all have a direct connection with security, because their growth depends on the improvement
of innovative component of economic security.

The methodological approach to the identification of thresholds the individual indicators (in
particular, the level of foreign investment of the economy) was improved, which should be included
in the system of monitoring of relevant threats to economic, in particular innovative-investment
security.

As part of the approach, a comparative analysis of the indicator of the share of FDI in total
GDP (%) in countries that have a similar type of economic development with Ukraine was
conducted. It was determined that Ukraine, along with countries such as Armenia, Belarus,
Montenegro, Moldova, Russia, Serbia and Macedonia, is characterized by the share of FDI in
GDP, which is lower than the average for the group, in particular 5,64% in 2016 for the analyzed
period 2010-2016. Ukraine had a declining trend in the share of FDI in GDP (on average 0,19%
annually), with countries such as Armenia (0,36% annually on average), Kazakhstan (0,18%),
Kyrgyzstan (0,33%), Montenegro (2,2%, the largest decline in the group of countries studied),
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Moldova (0,24%), Turkmenistan (0,6%), and Uzbekistan (0,67 %). The economy of Azerbaijan is
characterized by the highest rate of growth of FDI in GDP (1,8% of growth on average annually),
among these countries, along with Georgia and Turkmenistan, have the largest share of FDI in
GDP.

Using the stochastic method t-student criterion on the basis of the proposed sample of
countries thresholds for the level of foreign investment of Ukraine were calculated. The results of
the monitoring the indicator of specific weight of net FDI in GDP make it possible to draw the
following conclusions, namely: indicator was in the range of lower and upper optimal values in
2010-2013 and in the 2014-2015, and in 2014 (0,63%) was within the boundaries of the extreme
thresholds that is associated with the decline in investment activity of foreign investors in 2014. In
2016 the proportion of net FDI in GDP is equal to 3,58%, which is in the range of 1,96% - 9,31%
of the optimal values. That is, the national economy of Ukraine has the opportunity to increase the
volume of attracted investments in 2,6 times, which corresponds to the upper optimal value of the
indicator. As a result of this increase, the level of innovative-investment security, too, will grow,
as evidenced by the strong direct link between these indicators (r = 0,75) as a result pair-wise
correlation analysis.

Therefore, in conditions of the dynamics of indicators characterizing the innovative-
investment processes in Ukraine, the important issue should be to develop a system of monitoring
indicators that directly affect the level of security. Without knowledge of the limits of security and
zones of danger becomes impossible to protect the vital interests of objects of innovative-
investment security of Ukraine. Thus, prospects of further scientific researches in the sphere of
innovative-investment component of economic security is the determination and calculation of the
threshold values all other indicators based on factor analysis as signal indicators in the system
identification of the threats of innovation - investment security.

Key words: economic security, innovative-investment component, security indicators,
innovative-investment development, foreign direct investment, danger zones, optimal zones.

YK 631.145
Yu. A. Kormyshkin, K.1. Polivoda, O.S. Tudoi

WORLD EXPERIENCE OF AGRICULTURAL CLUSTERS FORMATION AND THEIR
DEVELOPMENT IN UKRAINE

The article examines the experience of world agro-food clusters forming, defines the cluster
notion, and clusters varieties. The most common form of clusterization on the European borders
namely cross-border clusters is indicated. Experience of clustering in EU, USA, Canada and
Japan is shown. The factors that complicate agro-food clusters development in Ukraine are
determined. The support for the clusters development in the agro-food sector of Ukraine is
proposed as one of the areas of state policy.

Key words: cluster, agro-food cluster, cross-border cluster, cross-border agro-food cluster.

Problem statement. Ukraine has a production, technology and scientific infrastructure, but
protracted political and economic crises have led to stagnation of the agribusiness production base.
In order to ensure competitiveness world enterprises unite in certain regions and develop the
specialization of a particular product for learning how to produce it better than others. Best of all
this is facilitated by clustering, but in Ukraine clusters are not sufficiently used and spread yet,
which determines the relevance of our research.

Experience adoption from global clustering practices and the development of agro-food
clusters in Ukraine will contribute to the creation of high-tech and science-intensive associations
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with a closed production cycle and high added value in the final product, creation of new jobs of
different qualifications, development of social and industrial infrastructure of rural areas.

Network and cluster relations between world enterprises have significantly changed the
economic activity practice of the present [11]. It should be noted that clusters are the most effective
structural entities with a wide range of issues for their further research.

Analysis of current research. The study of the specifics of the agro-food clusters formation
was carried out by many domestic and foreign scientists, in particular: K.Zh.Azmakanova,
N.V.Alisheva, N.S. Wengerskaya, V.Geraschenko, A.N.Japupova, M.O.Dmitterko,
V.Ya.Karpinets, L.L.Kirova, A.V.Klynnik, A.Lebedeva, D.V.Melnikova, N.A.Mikul,
O.l.Pasternak, T.A.Pushkar, P.S. Rudnev, VG Fedorov, Z. Schroeder and others. Much have been
said about clusters, but little has been realized in Ukraine, so we consider it necessary to conduct
a study of this issue.

The purpose of the article. Analyze the world experience of agro-food clusters forming and
their development opportunities in Ukraine.

Main research material presentation. Ukrainian legislation does not define the concept of
«clustery, its types, peculiarities of creation and functioning. In particular, the Commercial Code
of Ukraine lacks the notion of «cluster» as a territorial union of enterprises [15].

The cluster development concept was formulated in the early 1990's by Michael Porter. After
his research, the cluster development concept has become widespread in the world. It is based on
the concept of «cluster» (bundle, block, package), translated as «bunch, bouquet, brush» or as a
«group, cluster, concentration» (for example, people, objects) or as a «bee whale» as an action —
«grow together» [3].

The term «cluster» has different interpretations, but a characteristic feature of its essence is
the individual elements (constituent parts) unification into a single whole for the realization of a
specific purpose or function. The clusters may be small and medium-sized businesses in the micro-
territory (less than 50 enterprises).

Ukraine is a country of agrarian purpose, therefore we consider it necessary to highlight the
agro-food cluster concept.

In our opinion, the agro-food cluster is an association of agro-food enterprises as a whole for
the purpose of realizing a certain purpose or performing the function.

The most generalized clusters are the following groups of independent companies that:

- geographically concentrated in one or in neighboring regions (even if the cluster covers
several countries);

- cooperate and compete;

- specialize in a specific activity related area to the common technologies and skills;

- institutionalized (there is a cluster management unit) or non-institutionalized,

- traditional or innovative (most of the clusters are based on traditional events) [14, pp. 30-

In our opinion, taking into account rather rapid clusters development, it is worth noting their

variety by geographic location, namely:

- local clusters located in one city or area;

- regional, interconnected within the framework of branch relations within the region;
- national clusters that develop within the state;

- cross-border, which develops in regions of two or more countries.

It should be noted that one of the development factors of the agro-food economy sector is
the cross-border clustering, which contributes to the expansion of the cooperation frontiers and
provides an opportunity to distribute goods and services in international arenas with lesser risks.

The transborder agro-food clusters concept is understood to mean, in a certain way, a
normatively legitimisation and clearly defined spatial formation, which includes the border
economic agro-food complexes of two or more regions of the states having a common border.
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They are created with an aim to jointly and consistently stimulate local agro-food systems
development with the appropriate infrastructure and support system as well as contribute to their
own agrarian socio-economic development sector [5].

In our opinion, cross-border clusters can be defined as independent companies groups and
associated institutions that:

- geographically are concentrated in the transboundary region;

- cooperate and compete;

- specialize in various industries connected with joint technologies and complement each
other which as a result gives the opportunity to get network effects, knowledge and skills exchange.

The peculiarity of cross-border clusters is that cluster members are located in different tax,
customs, legislative environments of neighboring countries, but at the same time may have joint
ventures and organizations. Such clusters have a common infrastructure and operate primarily on
cross-border markets [10].

Let’s note that such a form of cross-border cooperation as transborder clusters is the most
widespread one on the European borders. The main objective of the European cross-border
cooperation is to accelerate economic growth by combining the efforts of the participants as well
as ensuring competitive advantages for the cross-border regions. Cross-border clustering is not
unequivocally highly effective but has significant advantages, so the clusters functioning is a
significant factor in increasing the border areas level development of cooperating states [2].

The cross-border cluster development experience analysis in the EU has shown that the
cross-border cooperation initiation in the agro-industrial complex and the cross-border agro-
industrial clusters creation are usually carried out in two ways of motivation: market or political.

The first (market-driven) pathway is manifested when cross-border cooperation creates
incentives for mutual economic activity, which ultimately leads to scale economies on the joint
development of national and international markets, the reduction of transaction costs as a result of
outsourcing and the synergistic effect of joint innovation.

The second (politically motivated) way is chosen when building cooperative relations
between state and local authorities with common interests, for example, overcoming the
environmental consequences of agricultural activity or creating a transboundary economic space
for the local entrepreneurship development and raising the employment level etc.

The network formations vitality created in the first way is much higher and it depends on the
type of business strategy chosen by the cluster members. For example, the Danish-Swedish milk
cluster Arla Foods, the Austrian-Czech Lebensmittel, the Austro-Germanic Linz Cluster OO and
the Austro-Slovenian TECHforTASTE food clusters.

The Agrobiological Franco-Spanish cluster «Agrimip Innovation» in the Euroregion region
demonstrates the ability of small sized agro-industrial producers who have joined the cluster to
successfully compete in local markets and expand on foreign markets.

Cross-border agro-industrial clusters created by a market-driven way tend to build their
strategy for producing high-quality competitive food, active innovation, and targeting the external
markets coverage. Some of them form transnational companies. One example of such a company
is Arla Foods, which has united more than 7,000 farmers' cooperatives in four regions of Denmark
and three regions of Sweden. It has production facilities in 13 countries and sales offices in 20
countries of the world. The Arla Foods cluster was formed through the merger of a group of large
cooperatives Hansa-Milch Mecklenburg-Holstein eG from Northern Germany, consisting of 1200
farms specializing in milk. Thus, Arla Foods has become a cross-border cluster with three national
actors (it has also changed the name to Arla Foods amba) and is still ranked the third in the world
for the production and sale of dairy products.

A politically motivated way was the creation of the rural ICBAN English-Irish cluster
development, territorially located in the eastern border territories of Northern Ireland and the
northwestern territories of England and the German-Polish agri-food cluster within the framework
of the Eurorigion Viadrina spread in the federal states of Brandenburg and Berlin in Germany and
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in Lubuskie and Wielkopolskie VVoivodeships in Poland [4].

North America was one of the first countries to reach the «cluster fever» that spread to new
industrialized countries. The first successful formation of clusters was the Silicon Valley
companies merger in California, USA. The activities of these clusters showed their ability to
survive, they function primarily as network structures, the main objectives of which were: joint
training, marketing activities, procurement, production and creation of economic structures and
funds [12].

Based on the Silicon Valley experience in the last decade in the United States hundreds of
cities and territories began to implement their own cluster strategies, creating special commissions
for the formation of agro-food clusters to coordinate efforts and actions.

Thus, the production-organizational structure of the national Canada economy, where the
largest agro-industrial cluster is located in Saskatoon, has been formed.

Canada's experience in the clusters and network associations development is characterized
by the presence of a developed industrial structure, innovations, and also successful examples of
the creation of high-tech agro-food clusters.

Also there’s an interesting practice of cluster associations forming in the Japanese economy,
where in 1983 the «On Approval of the Technopolis Concept» Law was adopted, which supported
the centers for the industry creation, science and government integration in the newest
organizational and economic structures.

A Japanese clustering feature is the traditional scheme of subcontracting and subcontracting
connections between a number of large and medium-sized and small-sized enterprises.

A significant experience in implementing cluster solutions in Japan is Hokkaido Island,
where in the first half of the 1990's a Central Organization for Sustainable Development and
Stimulation of Agricultural Clusters was established [11,12].

Taking into account the cluster formation global experience we believe that Ukraine should
engage and support cluster initiatives, especially in the agro-food sector.

The current situation when the initiators of the clusters formation are small commodity
producers is not promising, since it is important to develop a territorial business environment based
on public-private partnership based on the use of the favorable natural and climatic and territorial-
economic business conditions of the region with active state support of initiatives by agricultural
producers [7].

According to the strategic directions of the cluster business association development, in our
opinion, the agro-food clusters development in Ukraine is hampered by factors such as:

- lack of legislative framework for the functioning of clusters and support of cluster initiatives
of agro-food enterprises by the state;

- distrust of business to public authorities as well as reluctance of companies to disclose and
share internal information through the possibility of abuse and dependence on more powerful
partners;

- low level of competition in the domestic market, absence of "aggressive™ suppliers and
demanding consumers;

- the risk to lose the right to receive benefits and subsidies by agri-food enterprises in case of
any organizational or industrial changes (including entering the cluster);

- agro-food enterprises use obsolete technologies, low use of innovations, products of research
institutions do not find their customer among commodity producers;

- low inflow of capital from foreign investors and venture capital as sources of development
of agro-food clusters;

- the absence of a single systematic information base on existing and potential clusters which
hinders the coherent picture creation of the functioning and performance of existing agro-food
clusters in Ukraine [8].

From the foregoing one we can state that one of the factors of effective functioning of the
Ukraine regions is agro-food clusters, which ensure fair competition, creation of new workplaces,
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development of intellectual potential and educational and research centers, attracting investments,
increasing exports and increasing the competitiveness of agro-food enterprises.

Agro-food clusters are a long-term development for the country's economy. This approach
requires a prospect for at least five or seven years [6]. However, the world has not found more
effective approach to the economic territory development yet, when it comes to the wealth
attraction in the region.

The cross-border cluster model introduction for the agro-food sector of the economy will
contribute to regional development, increase the level and quality of life and the agro-food industry
sustainable development of the economy. Such a clustering model will also enhance
competitiveness and innovation.

In Ukraine the clusters creation is supported by small commodity producers only, which
slows down the development of full-fledged structures. We believe that the initiative should go
also from the state since it is possible to create programs that will be based on the use of
entrepreneurs of the favorable natural and climatic and territorial-economic conditions of the
region with active state support of commodity producers' initiatives for the favorable infrastructure
development [13].

Also at the legislative level the attention should be paid to the state structures development
and establishment in the country and the involvement of domestic agro-food enterprises in the
clusterization process, which will increase the competitiveness of regions, attract investment
flows, introduce the latest technologies, innovations and information resources in agro-food
enterprises of the regions in order to increase their competitive advantages, increase production
volumes and improve the quality of products with minimum resources from nitrates [8].

Cluster logic is already a commonplace for small and medium-sized businesses in Europe,
and the EU government stimulates the regions development by 50% on average by funding cluster
activity. In addition, companies in clusters are much easier to find partners [9].

The European Union is interested in creating Western European clusters with Ukrainian
enterprises as many projects and grants have a requirement: to attract an international partner (not
from the EU). They seek registered (as legal entities) clusters with established management and
with cluster honors.

Nowadays Ukraine does not have a world cluster map, so it should be promoted to make it
visible to the world.

Therefore, agro-food clustering is one of the ways of overcoming the protracted crisis by
enterprises, removing a domestic agrarian producer to the world market and avoiding mass
emigration of Ukrainian citizens to EU member states in the «opening the borders» event.

As concrete examples of the successful application of the cluster approach to building and
increasing the implementation level of the agricultural economy potential sector, the cluster
associations activities in the EU can be brought. The European country experience, which is the
closest to the borders of Ukraine - Poland, is interesting.

It is also worthy to propose the international clusters creation within the framework of the
European Union Border Cooperation programs involving Ukraine (Ukraine-Hungary-Slovakia-
Romania, Ukraine-Poland-Belarus, Ukraine-Romania-Moldova and the Black Sea). In this
context, receiving EUREKA or EUROSTARS funds for new scientific and technological
developments in various areas is quite real [1].

Ukrainian agrarian enterprises should take the world experience in the formation and
development of agro-food clusters and in connection with the fact that Ukraine is aimed to the
eurointegration vector, the attention should be paid to clustering in EU countries or to create cross-
border agro-food clusters with European countries, which will allow cooperation and expandind
the barriers that arise regarding the quality standards of Ukraine's agri-food products.
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Conclusions and further research perspectives

In the course of the study an author's approach to the agro-food cluster concept as an
association of agro-food enterprises was formed into a single whole for the certain goal or function
realization.

We have identified the most common clustering form on the European borders, namely,
cross-border clusters, which are in some way normatively legitimized; and clearly defined spatial
formation, which includes border economic agro-food complexes of two or more states regions
that have a common border.

The world experience of agro-food clusters forming is considered. The experience of
clustering in the EU countries, which is carried out in two ways of motivation: market or political,
examines the experience of the Arla Foods cluster, which has united more than 7,000 farmers'
cooperatives in four regions of Denmark and three regions of Sweden as well as the experience of
the United States Silicon Valley.

The factors that complicate the agro-food clusters development in Ukraine are identified:
lack of legal framework, distrust of business to state authorities, low level of competition in the
domestic market, risk to lose the right of receiving benefits and subsidies, outdated technologies,
low utilization of innovations, low infusion capital from foreign investors, lack of a single
systematic information base on existing and potential clusters.

It is proposed to support the clusters development in the agro-food sector of Ukraine as one
of the areas of state policy, namely, it is proposed at the legislative level to pay attention to the
state structure development and establishment on the country territory, which will form programs
based on the use of entrepreneurs of favorable natural, climatic and geo-economic conditions of
the region with active state support of commodity producers' initiatives for the favorable
infrastructure development.
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10.A. Kopmuukin, K.I. IToaisoaa, O.C. Tynoii

CBITOBHUI TOCBLJ ®OPMYBAHHSI ATPOITPOJIOBOJILYNX KJIACTEPIB
TA IX PO3BUTOK B YKPAIHI

Y ecmammi cghopmosano asmopcokuii nioxio 00 noHAMmMA a2ponpoo08oIbYO20 KIACmepy
5K 00 €OHANHS a2pOnpoO00BOILYUX NIONPUEMCME V €OUHE Yile 05 peanizayii nesnoi memu abo
BUKOHAHHS (OYHKYIT.

byno 3a3naueno naubinbw nowupeny gopmy xracmepuzayii Ha €6PONENCLKUX KOPOOHAX,
a came — MpaHCKOPOOHHI KlAcmepu, Wo € NeSHUM YUHOM HOPMAMUBHO JIe2iMUMI308aHe i 4imKo
OKpecieHe npocmopose Gopmyeanis, 00 CKIAOY K020 8X00mb NPUKOPOOHHI 20CHOOAPCHKI
a2ponpoo0B8oIbYl KOMNIEKCU 080X a00 Oinbuie pe2ioHie 0epiicas, Wo Mawms CRibHUL KOPOOH

Poszensanymo 0ocsio ¢popmysanus acponpodosonvyux kiacmepis ceimy. Ilokazano 00ceio
kracmepusayii y kpainax €C, axutl 30ilCHIOEMbC 080MA WLIAXAMU MOMUBAYT: PUHKOBUM AOO
RONIMUYHUM  pOo32aaHymo 0oceio knacmepa «Arla Foodsy, skuil 06’c¢Onas Oinbuie 7 muc.
Gepmepcvrux Koonepamusis y womupbox pecionax [auii i mpvox pezionax Illeeyii, a makooic
0ocsio Cunikonosoi donunu CILIIA.

Busnaueno uunHuku, wo YCKIAOHIOIMb PO3GUMOK aA2PONPOO0BOILUUX KIACMEPI8 8
Ykpaiui, a came: iocymuicmv 3axonooasuoi 6asu, nHedogipa OizHecy 00 0peaHié 0epHCABHOI
61a0uU, HU3bKUU pi6eHb KOHKYPEHYIi HA GHYMPIWHLOMY DPUHKY, PUSUK 6mpamu npasea Ha
00epoicants niibe ma oomayii, 3acmapini mexHonoe2ii, HU3bKe 3acmoCy8anHs IHHO8AYIl, HU3bKE
BIUBAHHS KANIMANi@ 6i0 I[HO3eMHUX IHBeCmopie, BIOCYMHICMb EOUHOI CUCeMamU308aHol
iHGhopmayiinoi 6a3u npo icHyroui ma nomeHyiluni Kiacmepu.

3anpononosano niompumKy po3eumKy Kiacmepis 8 a2ponpooo8oib4oMy cekmopi Ykpainu
AK OOUH [3 HANPAMIB 0epHCABHOI NONIMUKU, a4 came 3anponoHOBAHO HA 3AKOHOOABYOM) DIi6HI
36epHYMU Y8a2y HA PO3GUMOK [ CMBOPEHHS 0ePIHCABHOI CIMPYKMYpU HA Mepumopii Kpainu, axa
Gopmysamume npocpamu, wjo 6a3y8amMuUMymvbCs Ha BUKOPUCTNAHHI NIONPUEMYAMU CRPUANIAUBUX
NPUPOOHO-KIIMAMUYHUX ~MA  MEPUMOPIAIbHO-eKOHOMIYHUX ~YMO8 Dpe2iOHy 3  aKMUGHOIO
0epaIHcasHo  NIOMPUMKON  [HIYiamue moeaposupoOHUKI6 Ol  PO3GUMK)Y  CHPUSMIUBO]
iHhpacmpykmypu.

Knrouoei cnosa: xnacmep, azponpooosonvuuti Kiacmep, MpaHCKOPOOHHUL Kiacmep,
MPAHCKOPOOHHUL A2PONPOMUCTIOBULL Kidcmep.

89


http://carefield.com.ua/blog/id/chomu-ukrajini-treba-podiliti-svoju-agropromislovist-na-klasteri-151/
http://carefield.com.ua/blog/id/chomu-ukrajini-treba-podiliti-svoju-agropromislovist-na-klasteri-151/
http://www.niss.gov.ua/articles/760/

ISSN 2518-1394 (Online), ISSN 2226-2822 (Print) BICHUK MAPIVIIOJIbCbKOI'O
JEP)XABHOI'O YHIBEPCUTETY CEPIA: EKOHOMIKA, 2018, BUII 15

YK 331.5:005.1:332.1

I. M. KpaBeupb

OCOBJIMBOCTI BTOPUHHOI 3AMHSITOCTI B YKPAIHI

Y ecmammi pozensanymo cymuicmo emopunnoi 3atinamocmi ma il cneyuiky 6 Ykpaini.
Busnaueno, wo emopunna 3atHAmMicmb XapakmepuzyemvcCa AK He2AMmusHUMU, MaxK i
NO3UMUBHUMU ACNEKMaMmu. 3 'aC08aHO NPUUUHU BUHUKHEHHS BMOPUHHOI 3AUHAMOCME MA HACTIOKU
il Hepe2y1b08aH020 NPOMIKAHHA. Busnaueno ocHO8HI Hanpsamu pecyno8aHHs MOPUHHOT
3atiHAmocmi ma 3abe3neyeHns epekmusHoi 3auHAMOCHI 3a2aNI0M.

Knwuosi cnoea: 3avimamicmv, 6MOPUHHA 3AUHAMICMb, CYMICHUYMEO, HepOPMATbHA
6MOPUHHA 3AUHAMICMb, IHHOBAYIUHA NPAYSL

IlocTanoBKa Mpo0JIeMH y 3arajibHOMY BHUIJISIAI Ta 3B’ 130K i3 BAXKJIMBUMH HAYKOBHUMMU
YH NPAKTHYHUMH 3aBIaHHAMHU. COIiaIbHO-EKOHOMIYHHMH PO3BHTOK YKpaiHM HEPO3PUBHO
MOB'SI3aHUN 13 PEryJNIOBaHHSM HalllOHAIBHOTO PUHKY TMpalli, 3a0e3Me4YeHHAM 3aiHSTOCTI
HACEJICHHSA, SK OJHOTO i3 OCHOBHHUX IIOKa3HHUKIB piBHsA 100poOyry B Kpaini. CTpyKTypHi
3pyIIEHHS! €eKOHOMIKH, 10 BiAOYBAIOTHCA SIK B LIIJIOMY B KpaiHi, Tak 1 B Il perioHax, mpu3BOJsATh
70 TpaHcgopMmalii HaiOHATBFHOTO Ta PEriOHAIBHOTO PUHKIB Mpalli, ICTOTHUX 3MiH Y CTPYKTYpi
3afHATOCT1 HaCEJICHHS.

OpHUM 13 HAWBAXIIMBIIIMX YMHHUKIB PO3BUTKY €KOHOMIKH € ()OPMYBaHHS iHHOBAIiiHOI
CTpyKTypH 3aiiHsaTocTi. CyuacHi peanii y cepi 3aiiHsTOoCTI YKpaiHu MOB’S3aHI 3 HETaTUBHUMU
3pYLICHHSAMH, SIKi TOJSTal0Th Y AWcOaIaHci MOMUTY Ta MPOIO3UIii poOoyoi cuiM, 3pOCTaHHI
MacimTabiB HE3aWHATOCTI, MOMUPEHHI HeCTaHIAPTHUX (HOPM 3alHATOCTI, 30KpeMa BTOPUHHOI, Ta
iX HEBPETyJIbOBAHOCTI, CJIA0KIH COmiambHIi 3aXUIEHOCT] MPaIliBHUKIB.

Iarerpanis Ykpainu B €C HeonMiHHO mepenbadae 3abe3medeHHss YMOB JUIS peasizarii
NPHUHIMITB TiMHOT Tpami Ha OCHOBI 3aCTOCYBaHHS KOMILIEKCY COIIaIbHO-CKOHOMIYHHIX
MEXaHi3MiB, Cepell SKHX KIIYOBa POJb HAIEKUTh TpaHchopmaiii 1HCTUTYTY 3alHSATOCTI,
COIIATbHO-TPY/IOBUX BIAHOCHH MK HAiMaHUMU MpalliBHUKAMH, POOOTOABIISIMHU Ta JIEPKaABOIO,
IO aKTyalli3ye HeOOXiIHICTh AOCTIIKEHHSI 0COOIMBOCTEH BTOPUHHOI 3alHATOCTI, K Ba)KITUBOT
CKJIa/JIOBOT 3alfHATOCTI HACEJEeHHsSI Ta IHCTPYMEHTY 3ale3neueHHs A00poOyTy HaceleHHS B
Cy4acHUX yMOBaXx.

Meta crarTi nosisrae y JAOCTIPKEHHI CYTHOCTI Ta OCOOJMBOCTEH BTOPUHHOI 3alHSITOCTI
HaceJeHHd YKpaiHM B CydyaCHHMX E€KOHOMIYHHMX YMOBaX, 3’sICYBaHHsS NPUYMH i BUHUKHEHHS,
nepeBar Ta HEJOJIIKIB, 3HAUEHHS B YMOBAaX CTAHOBJICHHS 1HHOBALIMHOIO CEKTOPY E€KOHOMIKH,
OCHOBHMX HAIPSIMIB PETyJIIOBaHHS.

AHaJii3 OCTaHHIX J0CaizKeHb i myOaikaniii. 3a3HaueHa npoOaemMaTiKa BUKIIMKA€E 3HAUHUN
1HTepec BITUM3HIHMX HayKoBLiB, cepel skux A. M. Konor, E. M. Jlibanosa, JI. C. Jlicorop, L. JI.
[TetpoBa, M. B. lllanenxo, JI. C. llleBuenko, O. O. fIpemMeHKo Ta IHIII BYEHI-€KOHOMICTH, Y
Ipalsx SKUX BUCBITIIOETHCS CYTHICTh 3aHATOCTI, ii BUAM Ta (JOpMHU, 3arajibHi HalllOHAJIBHI Ta
perioHanbHi MpoOIeMH 3aiHATOCTI HACEIEHHS TOLIO.

BuaijieHHs1 HeBHMpillleHUX paHille YACTHH 3arajbHoOi NMpodjeMH. Y Mipy pPO3BUTKY
€KOHOMIKH, 1i MOJepHi3allii Ta BNPOBA/HKCHHS IHHOBAIN 3’ SBISIIOTHCS HOBI BUKJIMKHU 100
oprasizaiii TpyA0BOi AisSUIBHOCTI, 3a0€3MeUeHHs 3aiHITOCTI HaceleHHs. BTopuHHA 3alHATICTS,
peryiapoBaHa JIEpXKaBOlO, 37aTHA 3a0€3MeYnTH OUTBII MOBHE Ta MPOJYKTHBHE BHUKOPHCTAHHS
HasiBHOI'O TPYJAOBOTO IOTEHIIady, PO3BUTOK JIIOJCHKOTO KalliTaly Ta JIIOJCHKUI PO3BHTOK
3arasioM. BoHa € Baromum J071aTKOBUM 3ac000M GopMyBaHHS J0OpOoOYyTy HaceleHHs Ha OCHOBI
CTBOPEHHS CIPHUATIMBHUX Ta NPUHHATHUX YMOB 3aJy4€HHS JI0 Tpalli THX, XTO MOXe Ta Oakae
mpairoBaTi. Binrak, AoCTipKeHHS MpoOJieM BTOPWHHOI 3aWHATOCTI Ta MONIYK NUIAXIB 1X
BUPILICHHS CHPUATHME 3a0€3MEeYEeHHIO COLaTbHO-€KOHOMIYHOTO 3pOCTaHHS Y KpaiHH.
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IlocTranoBka 3aBaaHHs. OCHOBHHMM 3aBJaHHSM CTaTTI € TOCIIKEHHS CYTHOCTI BTOPUHHOT
3alHATOCTI Ta ii 0cO0IMBOCTEN B YKpaiHi B Cy4aCHUX EKOHOMIYHUX peaisix.

Buknaaax ocHoBHOro wmarepiaay. 3aifHATICTD SIK  COILIQJIBHO-CKOHOMIYHE SIBHUIIIC,
CYIIPOBOJUKYETBCS pealli3alli€io MONITUKU JIEpXKaBH Ha PUHKY Mpali y KOHTEKCTi (opMyBaHHS
SKICHAX XapaKTepUCTHK pPOO0YOi CHJIM; TpaleBIANITYBaHHS Ta PETYJIIOBAaHHS 3alHSATOCTI,
3a0e3meueHHs CaMOPO3BUTKY Ta caMopealtizallii JIIAMHU Yepe3 MPallto, COLIaTbHOTO 3aXUCTY YCiX
BEPCTB HACEJICHHSI.

Hamionansaum 3akoHOJaBCTBOM, a came crarreto 4 3akoHy Ykpainu “llpo 3aifHATICTH
HACEJICHHS~ BH3HAUYCHO, IO JI0 3aiHSATOTO HACEJICHHS HAJIS)KATh 0COOH, sIKi MPAIIOIOTh 32 HAWMOM
HA yMOBax TPYIOBOTO JIOTOBOpPY (KOHTpakTy) ab0o Ha IHIIMX YMOBaX, MepeadadyeHnx
3aKOHOJIaBCTBOM, OCOOH, sIKi 3a0e3MeuyroTh cede poOOTOI CaMOCTIHHO (Y TOMY YHCI 4YJICHH
0COOMCTHX CENSTHCHKUX TOCIIOAAPCTB), MPOXO/ATh BICHKOBY UM aJIbTEPHATUBHY (HEBIHCHKOBY)
CiIy’)k0y, Ha 3aKOHHHUX IIJICTaBaxX MPAIIOKTh 32 KOPJOHOM Ta SIKi MarOTh JOXOAM BiJ Takoi
3alHATOCTI, @ TaKOXX OCOOHM, IO HABYAIOTHCS 3a JACHHOK (HOPMOIO Yy 3arajibHOOCBITHIX,
npoQeCiifHO-TEXHIYHUX Ta BUIIMX HABYAIILHUX 3aKJa/IaX Ta MOEJIHYIOTh HaBYaHHS 3 POOOTOH”
[1].

CyuacHi TeHJICHIIIi PO3BUTKY EKOHOMIKH XapaKTePU3YIOThCsl 3HAYHUMHU TPaHCHOpMaIisIMU
y cdepi mparii: iCTOTHO 3MIHUBCS XapakTep Ta PEKUAM Mparli, Jeaalli OiabIne 3aCTOCOBYIOTHCS
HEeCTaHAapTHI (OpMHU 3aHHATOCTI, MOMIUPIOIOTHCA MpoliecH diiekcuoinizamii (PO3BUTOK THYYKOCTI
punky mnpani). CporomHi B HayKOBiH JiTepaTypli BHOKPEMJICHO pi3HI BUAM 3aWHATOCTI
(XapakTepu3yloTh pO3MOJII EKOHOMIYHO AaKTUBHOTO HaceleHHS 3a cdepaMu 1 Tramy3siMH
HApOJHOIO TOCHONApPCTBa, MpOo(decisMU, CICHIATbHOCTSIMH TOIIO) Ta  (HOpPMH 3alHSTOCTI
(oprauizarfiifHO-paBOBi CIIOCOOM Ta YMOBH BUKOPHCTAHHS JIFOACHKOI mpaiti) [2, ¢.347].

3alfHATICT HaceNeHHs! HaOyBae 0COOJIMBUX PUC B YMOBaX PO3BUTKY PUHKOBOI €KOHOMIKH,
ocobnuBo HedopmanbHOro ii cexkropy. HedopmanbHuii CeKTOp €KOHOMIKH SIBJISIE COOOIO
JSUTBHICTB, 1110 HE 00JIIKOBYETHCS O(DILIHOI0 CTATUCTUKOIO, YACTKOBO HE MOTPAILISIE 10 BAJIOBOTO
BHYTPIIIHBOTO TPOYKTY 1 HE OMOJATKOBYETHCS JIepxKaBoio [3, c. 35].

Po3BuTok HEpOpManbHUX EKOHOMIYHMX BiTHOCHH MPHU3BIB JI0 TOSBU BTOPHHHUX (GOpPM
3alHATOCTI.  [IepBUHHOIO BBaXKA€ThCS 3alHATICTH 3a OCHOBHUM MicleM poOOTH, sKa
CYIIPOBOJUKYETHCS OPOPMIICHHSIM Ta 30€pEeKEHHSIM TPYIOBOI KHIKKH TIPAI[iBHUKA.

BropuHHa 3aliHATICT, HE BUMarae Takoro JOKYMEHTaJIbHOTO OQOpMIICHHS 1 mependadae
3alHATICTh Ha ABOX 4M Oinblie pobouMx Miclgx. BTopuHHY 3aliHATICTE MOKHA BU3HAYUTH SIK
npoliec BUKOHAHHS JIOJATKOBUX pPOOIT NpAIiBHUKOM, SKUH YK€ 3aJyd4eHUH 10 TpyAOBOi
JISITBHOCTI, TI032 OCHOBHHMM MICIIEM POOOTH 3 METOK0 OTPUMAHHS JI0JaTKOBUX 3apO0ITKIB.

3a crarrero 43 Koncrurynii Ykpainu 3a KO)KHUM TPOMaJITHUHOM 3aKpITICHO FrapaHTOBaHE
NpaBO Ha MPAIlo, IO BKJIIOYAE MOXIIUBICTD 3apo0isaTH co0l Ha KUTTS MPaICo, Ky BIH BIJIBHO
o0upae abo Ha Ky BIJIBHO MOTOJUKYETHCS. Y I[bOMY KOHTEKCTI CITijl 3a3HAYKMTH, LIO JIFOJANHA Ma€e
IPaBO MpaIlOBaTH HE TUIBKM Ha OJHOMY HIANPUEMCTBI, OpraHizaiii 41 yctaHoBi. [Ipu npomy
3aKOHOaBCTBOM HE OOMEKYEThCS KIBbKICT MIAMPUEMCTB, YCTAHOB, OpraHi3alliii, 1e mpariBHUK
MOJKE TIpaIfoBaTH. Y TaKOMY BHIIQAKy WIEThCS TPO CYMICHHITBO a0o0, BIIACHE, BTOPUHHY
3aHATICTD.

[Mopsimok | yMOBH CyMICHUIITBA BU3Ha4YeHI moctaHoBoo KaGinery MinicTpiB Ykpainu Bif
03.04.93 p. Ne 245 “TIpo poGOTYy 3a CYMICHHIITBOM MpAI[IBHHUKIB JEpP:KaBHHUX IIAMPUEMCTB,
ycTaHoB | opranizaniii” ta I[TonokeHHSIM Mpo yMOBH pOOOTH 3a CYMICHHIITBOM MpalliBHUKIB
JIepKaBHUX I IIPUEMCTB, YCTaHOB | opraHi3aiiii, 3aTBep/pkeHuM HakazoM Minmnpaiil, MiH'tocTy |
Miudiny Ykpainu Big 28.06.93 p. Ne 43, 3apeectpoBanum y Min'tocti Ykpainu 30.06.93 p. 3a Ne
76. BigmosinHo n0 1. 1 [Tonoxenust Ne 43 cyMICHUIITBOM BBa)Ka€ThCS BUKOHAHHSI ITPAIIBHUKOM,
KpIM CBOET OCHOBHOI, IHIIIOT PEryJIsIPHOT OITavyBaHOl poOOTH Ha YMOBAxX TPYI0BOIO JOTOBOPY Y
BIJIbHHMI BIJ] OCHOBHOI POOOTH Yac Ha TOMY caMOMy a0o IHIIOMY MiJNPHEMCTBI, B YCTaHOBI,
oprasisariii a0o B rpomMaisiHiHA (T AMPUEMIIS, TIPHBATHOI 0OCOOH) 32 HAITMOM.

91



ISSN 2518-1394 (Online), ISSN 2226-2822 (Print) BICHUK MAPIVIIOJIbCbKOI'O
JEP)XABHOI'O YHIBEPCUTETY CEPIA: EKOHOMIKA, 2018, BUII 15

Oco0MBICTIO BTOPUHHOI 3aiHATOCTI € T€, 110 MpalliBHUK HE MOYKE BUKOHYBATH B OJIUH 1 TOU
’Ke Jac poOOTy K 3a OCHOBHMM MiCIIeM pOOOTH, TaK 1 Ha poOOTI 3a CyMICHHMIITBOM, TOOTO 4ac
pOOOTH 3a OCHOBHUM MICIIEM Ta Yac poOOTH 3a CYMICHHIITBOM HE IIOBUHEH cIiiBmaaatu [4].

B ymoBax exoHOMIYHOI KpHU3H BTOpPHUHHA 3aHHATICTH € 3aCO0OM ajanTariii HacCeJIeHHS 10
CKJIAJTHUX €KOHOMIYHUX YMOB, III0 BUPAXKAETHCSA B aKTHBI3AIl TPYJOBOI MOBEAIHKH ITPAIiBHUKIB
3 METOI0 TONIYKY JOJATKOBHX JKEped 0X0HiB. BpaxoByioun peaitii eKOHOMIYHOTO PO3BUTKY,
0COOJIMBOCTI HAI[IOHAIBHOTO PUHKY Ipalli BTOPHUHHA 3alHATICTh IIEBHOIO MIpPOK0 € 0a)KaHOIO Ta
3a0e3mneuye Iporpec y Jr0ACbKOMY PO3BUTKY 3arajioM.

Bonanodac, BTOpHMHHY 3alHATICTH CJiJ] BUBYATH 3 PI3HUX NO3ullid (dhopmabHOI Ta
He(dopMaIbHOT), BU3HAYAIOYH ii MO3UTUBHI Ta HETATHBHI ACTICKTH.

3 oxgHoro 00Ky, HehopMaabHA BTOPMHHA 3aHHATICTh XapaKTEPU3YETHCS HEPETYISPHICTIO,
BUMIA/IKOBUM XapaKTEpOM, HECTaOUIbHICTIO, BIJCYTHICTIO COLIAJIBbHOTO 3aXHCTy MpAI[iBHUKIB
(meHciiiHOrO 3a0€e3MmeueHHs, MpaBa Ha JOIOMOTY 3 THMYacOBO1 HEIpale3AaTHOCTI, Ha OIJIauyBaHy
BIZITYCTKY, Ha JIOIIOMOTY 3 0e3p0o0iTTs, Ha OXOPOHY Mpalli TOIIO0), TaKa 3alHATICTh HE TapaHTye
OJIepXKaHHs TPYIOBUX JIOXOJIB Ta BUCOKOI 3apo0iTHOI tuiatu. Bigomo, mo podoTa HehopMaIbHO
3alHATHX NPAIiBHUKIB, SIK 32 OCHOBHUM MiclieM poOOTH, TaK i HA yMOBaX BTOPUHHOI 3aifHATOCTI,
HE 3apaxoOBYETHCA 10 TPYJAOBOIO CTaxy. Y MEBHUX BUIAJIKaX, BTOpUHHA HehopMasbHa 3aiHATICTh
CYIIPOBOJUKYETHCS HEHOPMOBAHOIO TPHUBATICTIO POOOYOro dacy, BHKOHAHHSIM JOJATKOBOTO
o0csary poOiT 6e3 rapanTii oro oraty. [ligBUIIIEHHS] IHTEHCUBHOCTI TIpalli Ta 3017bIIEHHS HOTO
TPUBAIOCTI BEJIE IO TOTO, IO JIFOAMHA HE BCTUTAE BiTHOBUTH CBOT CHIJIU JI0 HACTYITHOTO poO0YOTo
JTHS, 1110 3r0JIOM MOK€ CIIPUYMHUTHU PAHHIO BTPATy MpPale3AaTHOCTI, IPU3BECTH A0 BUPOOHUYOTO
TpaBMaTU3My, IHBaJIITHOCTI.

[Ipore, Taka 3alHSATICTH IEBHOIO MIPOI0 € BHUTIIHOK SIK JUIS TNPAIiBHUKIB, Tak 1 JJIs
pobotonagiis. [IpaniBHuky HeopOpMIICHI MiAPOOITKY 3a3BUYal MPUHOCSITH OUTBIITHIA JOX1JT, aJ1Ke
OCHOBHHUMH YHMHHHUKAaMH, SIKi 3yMOBIIOIOTh PO3BUTOK BTOPUHHOI 3aiHATOCTI AJIS MPAlliBHUKIB €
COLiaNbHi, cepell KX HU3bKUW PIBEHb KUTTS HACENICHHS, OPI€HTAIlisl YaCTHHHU HACEJICHHS Ha
OTPUMAaHHS JTOXOJIB OyAb-KMUM criocoOoM. PoboTonaBenb OTpUMYE MOKIHMBICTH TPOBATUTH
CBOIO JTiSUTBHICTH 13 3HM)KCHHMMM BUTpaTaMU Ha poOOUy CHIly, YXWIMTHUCS BiJ CIUIATH HU3KHU
MOJATKiB, 00OB SI3KOBHX IUIATEXKIB /10 OIOJDKETY Ta CTPaXOBHX BHECKIB, a TaKOX CIPOCTHUTH
npoleaypy 3BiUIbHEHHS TMpamiBHUKA. [IO3UTMBHUM BBaXaeTbCs 1 Te, IO BiAOyBaeThCs
3a/10BOJIEHHSI TOTpeO BUIIB E€KOHOMIYHOI MISUIBHOCTI, IO PO3BUBAIOTHCA, Y poOodiil cuii;
CTPUMYBaHHS 3pOCTaHHs COLIAJIbHOI HAMPY>KEHOCTI Mif 4ac 0e3po0iTTs; MOXKIMBOCTI OLIbII
MIOBHOTO 33JIOBOJICHHS CITOKUBYOTO IONUTY HACEJCHHS KpaiHW; (GOpPMyBaHHS Ta CTaHOBJICHHS
HiANPUEMHUIITBA TOLIO.

3aranoMm, BTOpUHHA He(pOpMalibHa 3alHATICTh, OyAY4YH IMOPOPKEHOI0 BHCOKMM piBHEM
TiHI3alll ~ €KOHOMIKHM, YHEMOXJIUBJIIOE IPHCKOPEHHS EKOHOMIYHUX pedopM 1 3pOCTaHHs
COIlIaIbHUX CTAH/IAPTIB KUTTS BCHOT'O HACEIICHHS.

HedopmanbHa 3aifHATICTh, Y TOMY YHUCIHI 1 BTOPUHHA, € JOCUThH MOUIMPEHOI0 B YKpaiHi i
BU3HAYAETHCS CTAHOM HaIllOHAIBHOTO pUHKY Tpari. Tak y 2017 p. uncenpHicTh HEHOPMAIBHO
3aliHATOr0 HacesleHHs BikoM BiJ 15 no 70 pokiB cknagana 3695,6 tuc. ocib. Y po3pisi BHIIB
€KOHOMI4YHO1 Aisu1bHOCT1 42,1 % Oynu HepopMalibHO 3alHATI y CLIILCHKOMY, JTICOBOMY Ta pUOHOMY
rocnogapcTBax; 19,6 % -y onrtosiii Ta po3/1piOHiii TOPriBili, pEMOHTI aBTOTPAHCIIOPTHUX 3ac001IB
1 motouukimiB; 16,1 % - B OymiBHULTBI; 5,6 % - y mpomucnoBocTi; 10,9 % - B iHmMX BUIax
€KOHOMIYHOT isUTBbHOCTI [5].

SIK cBIIUUTH CTAaTHCTHUKA pUHKY mpaii (Tabia. 1), piBeHb 3aifHATOCTI HACEJIEHHS Yy BIIl BiJ
15 no 70 pokiB potsirom 2015-2017 pp. mae cianny TeHaeHito (3 56,7 % y 2015 p. 1o 56,1 %y
2017 p.). HaToMicTh LIJIKOM JIOTTYHUM € 3pOCTaHHS PiBHS 0€3pOo0ITTs 3a 3a3HaYEHUN nepion AJs
HaceleHHs sK y Biui Bix 15 1o 70 pokiB (3 9,1 % 1o 9,5 %), Tak 1 y npare3gatHomy Biti (3 9,5 %
10 9,9 %) [6].

Sk BUIHO 3 TaONUIIl, HE 3Ba)KalOUM HA 3pOCTAHHS MOTPEeOU y poOoUiil cuili Maiike yaBidi
IPOTSITOM ~ JTOCTI/DKYBaHUX POKIB, a TaKoX 3MEHIICHHS HaBaHTAKEHHS 3apeecTPOBAHUX
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0e3po0ITHMX Ha  OJHE BIIbHE poOoue wMicie (BakaHTHY IIocady) OUIbII SIK  y/Bidi,
CepeIHbOO00IIIKOBA YNCENBHICTh MITATHUX MPAIiBHUKIB CTA0UIbHO 3HHKYBAIACh 1 Ha KiHenb 2017
p. craHoBwiIa 7679,4 tuc. oci6, mo Ha 385,3 tHc. oci6 MeHIIe moka3zHuka 2015 p.

3poctanHs KoedilieHTy 000poTy POOOUOi CHIIH TIO MPUHOMY Ta 3BITBHEHHIO CBIIYUTH PO
BUCOKY IUIMHHICTh KaJpiB Ha MiJIPUEMCTBAX, B OPraHi3allisiX, OCHOBHOK NPUYHHOIO SKOI €
MOTHBAIIIIfHA CKJIAJ0BA 1, OUTBIIIOI MipO0, MaTepialibHA.

Tabnuys 1
OCHOBHI NOKA3HMKHU PUHKY Npali YKpaiHu
IToxa3suku OnuHuIll BUMIPY Poxn
2015 2016 2017
PiBeHb 3alHATOCTI HACENCHHS y % 110 HaceneHHs
y Bini 15-70 pokiB BIJIIIOBIHOT BIKOBOI 56,7 56,3 56,1
MPaIe3aaTHOTO BIKY rpynu 64,7 64,2 64,5
PiBenb 6e3po0iTTs HaceneHHs (32 |y % 70 €KOHOMIYHO
metoosioriero MOIT) AKTUBHOTO HACEJICHHS
y Bii 15-70 pokiB BIJIIIOBIAHOT BIKOBOIL 9,1 9,3 9,5
MPaIe3aTHOTO BIKY rpynu 9,5 9,7 9,9

HAa KiHElb 3BITHOrO

[ToTpeba B pobouiit cruti . .
nepiojy, TUC. 0Ci0

25,9 36,0 50,4

HaBanTaxeHHs 3apeecTpOBaHUX . .
Ha KIHELb 3BITHOTO

0e3po0ITHUX Ha OJIHE BUIbHE . . 19 11 7
. nepioy, ocid
poboue Miciie (BaKaHTHY MOCAIY)
Cepenboobiikosa JHCCIbHICTR THC. 0Ci0 8064,7 | 7868,1 | 7679,4
HITATHHUX MPAI[iBHUKIB
y % no
Koedimient 060p03y pobouoi c§peILHqu631K0301 241 26.1 305
CHIIU TIO TIpUioMy KUTBKOCTI IITATHUX
MpaIliBHUKIB
.. . y % 10 cepeHbo-
Koegiuienr 069p0Ty poboroi 00JIIKOBOT KIJTBKOCTI 30,2 29,2 31,8
CHWJIH TI0 3BITbHECHHIO . X
IITATHUX TPAI[iBHUKIB
CepennbomicssuyHa HOMIHATBHA —— 4195 5183 7104

3apo0iTHa r1ara

[TigBUIIEHHST BapTOCTI JKUTTS HACEIEHHS HE MOXKE BIIOBHI KOMIIEHCYBAaTHUCS Xoya 1
3pOCTAlOUUM, MPOTE HU3LKUM PIBHEM CEPETHBOMICSYHOI 3apOOITHOI IJIATH Yepe3 3pOCTaHHS 1iH
Ha JKUTJIOBO-KOMYHAaJIbH1 NIOCIYTH, CIIOKHMBY1 TOBApH, MPOJYKTH XapuyBaHHA Tolo. BiacHe 1e i
CIIOHYKa€ JIIoJIeld J0 TOILIYKY OJATKOBUX JDKEpEed J10XOJIB, 30KpeMa y BHIJISAI BTOPUHHOI
3alHATOCTI.

Crorozani B YkpaiHi OypXJIMBOro po3BUTKY HaOysa BTOPUHHA 3alHATICTh CEpPE] MOJIOJI.
Taka ¢opma peamizaiii TpyAOBOi aKTHBHOCTI 3a0e3Medye MOKJIMBICTH OUIBIIMX 3apoOiTKiB,
HiJBUILYE ITaHCH 30epekeHHS poOOTH HaBITh B yMOBaX CKOPOYEHHS OOCATIB BHUPOOHMIITBA,
HapellTi, J03BOJIg€ 3/IHCHIOBAaTH MOINYK Kpamoi pobotu Oe3 BTpaTu crarycy 3aiHsTocTi. B
VYkpaiHi OCHOBHA YacCTHMHA CEKTOPY BTOPWMHHOI 3aHHSATOCTI € He3apeecTpoBaHOMO. BimmoBimHO
peajbHa YacTKa I[bOr0 CEKTOPY B HAI[IOHATBHOMY PHHKY Ipaili (3a 03HaKOI0 1 MPOMo3HuLlii po6oyoi
CHJIH, 1 TIONMUTY Ha Hel, 1 3aiHATOCTI) € BUIOIO, HIXK 11€ Bi3epKatoe odiriitHa ctatuctuka [7, c.
92].

Ha ymoBax BTopuHHOi 3aifHsTOCTI (SIK OQiuiiiHOi, Tak 1 HeodiuiliHOi) B cydyacHii
YKpaiHChKIH €KOHOMIIll BUMYIIEHO MpAIlO€ 3HAYHA YacTKa OCBITSAH. 30KpeMa Il CTOCYEThCA
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BTOPUHHOI 3al{HATOCTI NPO(hecOPChbKO-BUKIIAIAIBKOT0 CKJIQAy BUIIMX HaBYAJIbHUX 3aKJIa/iB, SKa
Haifuacrime BHUSBISETCA Yy poOOTI 3a cyMmicHMITBOM B iHmomy BH3, pimme — y dopwmi
pENeTUTOpPCTBa, KOHCAITUHIY abo ydacTi y HaykoBHX mpoekrax. Cepell TIOJOBHUX IPUYUH
CYMICHMIITBA BUKJIQJIauiB €: HU3bKa 3apo0iTHA IUlaTa B OCBITHIN Traimy3i, He3aTpeOyBaHICTh
HayKOBOTO IOTEHITiay a00 Opak yMOB JJIs peajiizallii TROpYOTo NOTEHIliany (HM3bKa aKkajgeMidHa
BUHAropo/ia) 3a OCHOBHUM MiCIIeM pOOOTH — BIIICYTHICTb acIlipaHTypH, JTOKTOPAHTYpPH, BUEHOI
pazu 3a creuiagbHICTIO Ipodecopa, HEMOXIINBICTh CTBOPUTH BJIACHY HAyKOBY IIKOJY 1 epeaaTu
cBO1 3HaHHS TBOpuik Mosoxi [8]. Taka cuTyallis 3HMXKYE COLIATLHUN CTAaTyC HAyKOBOI €JITH
KpaiHH, TaJbMy€ PO3BUTOK TBOPUYOI Ta 1HHOBALIHOI aKTHBHOCTI HAYKOBIIIB, IPOrPec HAYKOBOI
JTyMKH.

[Ipote, € iHmmit 6ik BTOpWHHOI 3aiiHATOCTI. [0OanbHE momupeHHs iHGOPMAIIHHUX
TEXHOJIOT1H, KOMIT IOTepH3allisl BCiX chep CycniIbHOTO i KyJbTYPHOTO JKUTTS 1 IOB’s13aHa 3 HEIO
BipTyasti3allis BUKJIMKAa€ HEOOXIAHICTh 3MiHM (OpM Ta METOMIB OpraHi3aiii BUpOOHHMIITBA Ta
3aiHATOCTI. B TakuxX yMoBax BTOpPHMHHA 3aiHATICTH, K BaXKJIMBE HKEPEIIO JIOJATKOBUX JIOXOJIIB
MpaIiBHUKIB, Mae OyTu oQilliiHO0, 5K 1332 OCHOBHHM MiCIIeM POOOTH.

OCOONUBICTIO Cy4aCHOTO HAI[IOHAIBHOTO PHUHKY Tpali € (opMyBaHHS IHHOBAIIHHOTO
CErMEHTY, PO3BUTOK SKOI'O BUMAarae 3ajydyeHHs 0 TPYAOBOi IisUIBHOCTI, 30KpeMa 1 Ha yMOBax
BTOPUHHOI 3ai{HATOCTI, IPAIiBHUKIB IHTEJIEKTYaJIbHOI Mpalli.

Sk 3a3nauae Iletpoa I. JI., comianpHO-eKOHOMIUHY crield(]iKy cerMeHTY 1HHOBAI[iHOT
npami, po3KpUBAIOTh TaKi PUCH: HOBATOPCHKHI XapakTep Ipaili, TAJAaHT 10 pO3pOOKH HOBHUX
TEXHOJIOTI Ta CTBOPEHHS YHIKAJIBHUX peYel; BUXIA 3a MEXl CTaHJapTHUX, HEOOXiIHUX 1
JOCTaTHIX KOMIETEHII y cdepy KpeaTHBHHX Ta JUHAMIYHMX KOMIIETEHI[iH; HEOOXiTHICTh
IOCTIHHOTO OHOBJIGHHS 3HaHb uepe3 Oe3lepepBHE HABYaHHS; HEHOPMOBAHICTh Mpall Ta
CTaBJICHHS JIO HEl, sIK 10 cepr camopealnizailii; MOTHBAIisl 0 BIPOBAIKEHHSI HAYKOBO-TEXHIYHOT
pO3po0KH, 1i HAMIIMPLIOro BUKOPUCTAHHS, 3aJJ0BOJICHHS MOTped PUHKY Y HOBOMY IpPOAYKTI;
nepeBaXHE 3HAUYEHHS MOPAIBHUX CTHMYIIIB Ta MOTPEOU y CaMOpO3BUTKY; (OPMYBaHHS HOBOI
KYJBTYpPH COILIabHO-TPYJOBHX BiJHOCHH, HOBUX, THYYKHX Ta JAMHAMIYHUX (hopM opraHizarii
mparii Ta 3aiHaTocTi ToIo [9, c. 169].

BBaxxaemo, 1110 BTOPHHHA 3alHATICTD € CKIIaJIOBOIO IHHOBAIIITHOTO CETMEHTY PUHKY TIpalli,
1 IpY BM1JIOMY BUKOPHCTaHHI IIbOT'O PECYpCy MOKHA JOCSTTH 3HAYHOT'O COLIaJIbHO-€KOHOMIYHOTO
nporpecy B Ykpaini. CborosiHi 6arato ykpaiHCbKMX HAyKOBIIB HA YMOBax CyMICHHIITBa OepyThb
y4acTh Y IHHOBaLlIMHUX MPOEKTAX, MPAIIOIOTh Y PI3HOMaHITHUX MIXXHAPOTHHUX (POHIAX, CBITOBUX
OaHKax, /1€ MalTh MOXJIMBICTH NMPOSIBUTH CBOI 1HHOBAIINWHICTh, KPEATHUBHICTh, peajizyBaTH
TBOPYMIA MOTEHITia.

3a0e3neueHHs T1JJHOTO PIBHS JKUTTS HACEJICHHS YKpaiHu, MOJ0JAHHS PO3PUBY Yy SKOCTI
KHUTTS Ta MOKIIMBOCTSIX JIFOJICBKOTO PO3BUTKY B YKpaiHi Ta pO3BUHEHUX KpaiHaX CBITY 3aJI€KUTh
B1JI TIOJIITUKU JIEP>KaBH IIOJ0 CTAHOBJIEHHS 1HHOBAIIITHOTO CEKTOPY €KOHOMIKH, 3a0€3MeUeHHs
IHHOBALIHOI 3alHATOCTI HaceJIeHHs, y TOMY YHCIi Ha yMOBaxX BTOpUHHOI. LlpoMy crpustume
CTUMYJIIOBaHHS IMOMNHUTY Ha 1HHOBAaLli Ta Ha 1HHOBALIWHY MpaI0 B €KOHOMII, 301IbIIEHHS
(biHaHCYBaHHS HAayKH 1 CIIpSIMYBaHHs KOILTIB Ha LJIi peajti3alii HayKOBUX JOCSITHEHb; BceOIuHa
HIATPUMKA 1HHOBAIIMHOI 3ai{HATOCTI, CTBOPEHHSI YMOB T'1JJHOI IIpalli B IHHOBALlIMHUX CEIrMEHTax
PUHKY; TIJBUIIEHHS $KOCTI OCBITH, 3a0€3ME€YEeHHS OCBITH BIPOJOBXK JKUTTS, pPO3pOoOKa
IHHOBAI[IfHMX OCBITHIX MporpaM, CIHpPSIMOBaHUX Ha (OpPMYyBaHHS BUIIEPEIKYBAIbHUX
JUHAMIYHUX KOMIIETEHI[Il Ta pO3BUTOK KPEAaTUBHOI'O IOTEHLIAly HACEJICHHS; CIPHIHHA
npodeciiiHii MOOITBHOCTI y cdepl pUHKY I1HHOBALIWHOI Mpall IUISXOM PO3BUTKY CUCTEM
NEepPeniArOTOBKM Ta 3a0e3MeueHHs] KOMYHIKalliif; OHOBJIEHHS CHUCTEMH COIL[aJIbHOTO 3aXHCTy Y
cdepi puHKY IHHOBALIIHHOT Mpalll, y T. 4. 3aXUCT THY4KuX ii popwm [9, ¢.177].

BopunHna ¢opma 3aifHATOCTI Ma€ YiTKO BUpPaXeHI COIliaJIbHI aCleKTH — BOHA CIIpHsE
(GhopMyBaHHIO 1 PO3BUTKY OCOOMCTOCTI. 3aBASKHA BTOPUHHIHN 3aHATOCTI1 Y JIFOJUHU PO3ITUPIOETHCS
cBoOO/a BHOOPY HE TIJIBKM MICI, alleé 1 CIoco0y 3acTOCYBaHHS CBOiX YMiHb, HaBHYOK 1
3niOHOocTel. BTopuHHA 3aliHATICTH TOCTAE sIK 3aci0 3a0e3medeHHs] BUKUBAHHS, caMopeaizallli,

94



ISSN 2518-1394 (Online), ISSN 2226-2822 (Print) BICHUK MAPIVIIOJIbCbKOI'O
JEPXXABHOI'O YHIBEPCUTETY CEPIA: EKOHOMIKA, 2018, BUII 15

SK croci0 amamnTartii, Sk 3aci0 MiABUINCHHS KOHKYPEHTOCITPOMOXKHOCTI B yMOBaX €KOHOMIYHOL
KpH3H 1 K popma corianbHO-Tpy10Boi MoOLIbHOCTI [10, ¢.258].

31e0UTBIIOT0 BTOPUHHA 3aHATICTD 3JIMIIIAETHCS 32 MEKaMHU JICPYKABHOI IMOTITUKH Y cepi
peryioBaHHS PUHKY TIpami, ii MacmrTadu Ta HACTIJAKU 3aUIIAIOTHCS HE JOCIIiKCHUMH.
3acTOCyBaHHs THX YW IHIIUX 3aXOJiB BIUIMBY Ha cepy COIiaTbHO-TPYAOBUX BIIHOCHH 3 OOKY
JEp’KaBU MOXYTh TMPHU3BECTH K 110 301IBIICHHS, TaK 1 O CKOPOYEHHS MacmTabiB BTOPHHHOI
3aiiHaTocTi. OJHAaK, B CydyaCHUX YKpaiHCBKUX pealliix COILIaJIbHO-€KOHOMIYHE 3pPOCTaHHS,
3a0e3meueHHsT  ©()EeKTHBHOI  3alHATOCTI  MOXKIMBE  IUIAXOM  peami3aiii  KOHIeMIIii
Mixnaponnoi oprasizanii npami (MOII) momo rigHOI Tmpar, Mma SKOK PO3YMIETHCS
NPOAYKTHBHA, BiJIbHA, O€3ME€YHa, CIPAaBEIJIMBO OIUIauyBaHa Ta Taka, 10 HE TUIBKUA HE TPUHIKYE
TiHICTB JIFOJIMHY, a ¥ CTIPHUSE ii PO3BUTKY. 3 METOIO ITiIBUIIICHHS PIBHS Ta SIKOCTI )KUTTS B MEXKax
[Tporpamu riguoi mpami MOII mis Ykpainu HEoOXiAHO BUPIMIUTH TaKi KIFOYOBI 3aBIaHHS SIK
CIIPUSTHHS 3aHATOCTI, 3a0€3T1EUYCHHS COIIaJIbHOTO 3aXUCTY MPAIliBHUKIB, CIIPUSHHS COIIaIbHOMY
Jiasiory Ta CTBOPEHHS CIIPUATIMBUX YMOB mpami [11].

[TomupeHHs: BTOpUHHOT 3alHATOCTI B YKpaiHi 3HAYHOIO MIpOI0 BU3HAYAETHCS MOTITHKOIO
JIep KaBH 11010 BU3HAYEHHS! OCHOBHHX COLIAJBHUX CTaHIApTiB. BimnosimHo 1o crarti 1 3akoHy
VYkpainn “TIpo naepkaBHI colialibHI CTAaHIAPTH Ta JEep)KaBHI COIliajbHI rapanTii’ Ha 0a3i
JIepKaBHUX COILIaJIbHUX CTaHIApTiB BU3HAYAIOTHCS JIEPKaBHI COIialIbHI TapaHTii K BCTAHOBIICHI
3aKOHAMHU MIHIMaJIbHI PO3MIpH OIUIATH TpaIli, JTOXOIIB IPOMAJISH, MEHCIMHOTO 3a0e3IeUeHHS,
COIIAJLHOT JIOMOMOTH, PO3MIPH IHIIUX BUIIB COIIaJbHUX BUILIAT, BCTAHOBJICHI 3aKOHAMHU Ta
IHIIMMH HOPMAaTUBHO-TIPAaBOBUMH aKTaMH, SIKi 3a0€3MeuyloTh piBEHb KUTTA HE HIDKYMHA BiJ
MIPOXUTKOBOTO MiHIMyMY [12]. HasiBHU piBeHB )KUTT€3a0€3MIEUCHHS 3HAYHOT YACTHHH TPOMAJISTH
Ykpainu y:xe BUKIHKaB KpU3y AeMOrpadiuHOro po3BUTKY, 110 MEXKY€ 3 HAI[IOHAJIbHOIO OE3MEK0I0
JepKaBH. YKpaiHII MacoBO TOKHIAIOTh MEXI CBO€i KpaiHM y TONIYKax Kpamioro J>KUTTS,
MO>KJIMBOCTEH ISl PO3BUTKY, OCOOTUBO 3 BIAKPUTTSIM KOPJIOHIB Yepe3 CIPOIICHHS Bi30BOTO
pexuMy 3 KpaiHamMu €Bpocoro3y. Y IbOMY KOHTEKCTI CIiJ 3a3HauyuTH, [0 B YMOBax
eBpoiHTerpamii YKpaiHH BKpaill aKkTyaJlbHUM € BUPIIIEHHS MHTAaHHSA MiABUIICHHS PIiBHS
COIAILHUX CTAaHAAPTIB Ta iX amamraiii 70 HopM €C.

BucnoBku. 3abe3redyeHHs CTajJoOro IHHOBALIWHO-IHBECTUILIIHOTO PO3BUTKY €KOHOMIKH
VYxpaian HEMOXKITUBE 0e3 rapaHTyBaHHS rpoMajsTHaM
0e3mneyHoi, BUCOKOS(EKTUBHOI Ta HAJIEKHUM YMHOM OIJIauyBaHOI Mpalli He3aJeXHO BiJ (opMm
3alHATOCTI, 30KpeMa BTOPUHHOI. I[CHYBaHHS BTOPMHHOI 3alHSATOCTI BIANOBIIA€ yMOBaM
€KOHOMIUHOTO JKHUTTS CYCIHIJIbCTBA, OCKIIBKHA (POPMYBaHHS THYYKOTO PHHKY Mpalli BUMarae
PI3HOMaHITHUX (OpPM IpaleBIAIITYBaHHS 1 BUKOPUCTaHHS poboyoi cunu. Takuil miaxig Moxe
CTaTH OCHOBOIO PO3BUTKY Ta peaii3allii JIIOJCHKOTrO KamiTady $K CTpaTeriuHoro pecypey
COLIIaTbHO-EKOHOMIYHOTO 3POCTaHHS KpaiHH, JIOJCHKOTO PO3BUTKY 3araioM. Tomy 3’sicyBaHHS
0CcOOJIMBOCTEM BTOPUHHOI 3aifHATOCTI B YKpaiHi, NpUYMH i BUHUKHEHHS, HACTIAKIB K Ui
OKpPEeMHX TMpAaliBHUKIB, TaK 1 CYCIIJIbCTBA B IUIOMYy Ma€ Ba)JIMBE 3HAYEHHsS 3 OISy Ha
HEOOXIJHICTh MOLIYKY e(QEeKTHMBHMX IUIAXIB JEP>KaBHOTO pPEryJoBaHHS cdepu 3aiHATOCTI,
YIO0CKOHAJIEHHS COLIIAJIbHO-TPY0BUX BIJIHOCHH MK HATMaHUMU MpalliBHUKaMH, pOOOTOAABISIMU
Ta JIeP’KaBoIo.
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I.Kravets
PECULIARITIES OF SECONDARY EMPLOYMENT IN UKRAINE
The socio-economic development of Ukraine is inextricably linked with the regulation of the

national labor market, ensuring the employment of the population as one of the main indicators of
the standard of living in the country.
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Integration of Ukraine into the EU necessarily involves ensuring conditions for the
implementation of decent work principles based on the application of a set of socio-economic
mechanisms, among which the key role is the transformation of the institution of employment,
social and labor relations between employees, employers and the state, which actualizes the need
to study the features of secondary employment , as an important component of the employment of
the population and an instrument for ensuring the well-being of the population in modern
conditions.

The employment of the population acquires special features in the context of the development
of a market economy, especially its informal sector. The development of informal economic
relations has led to the emergence of secondary forms of employment. Secondary employment
should be studied from different positions (formal and informal), identifying its positive and
negative aspects.

Informal employment, including secondary, is quite widespread in Ukraine and is
determined by the state of the national labor market. Today, in Ukraine, secondary employment
among young people has been booming. Under the conditions of secondary employment (both
official and informal), a significant proportion of educators is forced to work in the modern
Ukrainian economy.

The peculiarity of the modern national labor market is the formation of an innovation
segment, the development of which requires the involvement of workers in intellectual work,
including in the context of secondary employment. Secondary employment is an integral part of
the innovation segment of the labor market, and with the skillful use of this resource, significant
socio-economic progress can be achieved in Ukraine.

For the most part, secondary employment remains outside the state policy in the field of
regulation of the labor market, its scale and consequences remain unexplored, so today there is a
need to find effective ways of state regulation of the sphere of employment, in particular secondary

Key words: employment, secondary employment, part-time employment, informal
secondary employment, innovative work
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CBITOBE 'OCHHOJAPCTBO TA EKOHOMIKA 3APYBI)KHUX KPATH
YJIK 339.98 - 339.96

N. Reznikova, O. lIvashchenko

PROJECTIONS OF DEGLOBALIZATION IN THE
CONTEMPORARY INTERNATIONAL ECONOMIC RELATIONS IN
THE CONTEXT OF THE PARADIGM OF GLOBALISM

The article is devoted to a study deglobalization processes in the contemporary international
economic relations in the context of the paradigm of globalism. The main drivers of
deglobalization are defined as follows: the slowing trade growth and the falling world trade;
disintegration processes; use of trade restrictions provoking trade wards; non-equivalent
conditions of trade and, in a broader sense, the aggravating conditions of trade, provoking
political debate about the need to pursue the policy of economic nationalism; high market
uncertainties and the ongoing change in the global economic activity in favor of countries with
emerging markets; the decreasing consolidation capacities of the policy generated by
international institutes.

Key words: deglobalization, globalization, globalism, disintegration, protectionism,

economic growth.

Problem setting in general form and its connection with important theoretical and
practical objectives. Globalization is being under attack in our times, because the globalization
race has left the majority of global population far behind. According to UNISEF data, while 20
percent of the richest population is recipient of 83 percent of the global income, the poorest ones
account for less than 1 percent of the income, and the tendency is worsening. According to the
estimations contained in the new report of the UN Development Program entitled “Humanity
Divided: Confronting Inequality in Developing Countries”, 75 percent of the population live in
communities where income distribution is less even now than in 1990s, although the global GDP
has increased from 22 to 72 trillion USD [1]. Besides that, a fundamental problem arising from the
increasing access to global markets is that the global markets will actually never be equal to one
another, which makes the growing income gap between developed and developing countries
insurmountable. Deglobalization is commonly interpreted as the process of declining
interdependence and integration between individual entities across the world, which are usually
national states. In other words, deglobalization is a call to isolation or a denial of the growing
integration of the globe.

Literature review. Karl Polanyi, when analyzing deglobalization as early as in 1957 from
the socio-economic perspective, pointed out that deglobalization was about reorienting economies
from the emphasis on production for export to production for the local market [2]. Walden Bello
suggests, that deglobalization is about reorienting economies from the emphasis on production for
export to production for the local market [3]. Hence common approach to “deglobalization” can
be characterized in this way: “Deglobalization is a process of diminishing interdependence and
integration between certain units around the world, typically nation-states. According to the
approach of Kevin O’Rourke and Jeffrey Williamson, deglobalization is re-emergence of barriers
to international trade and emigration following a phase of intensive globalization in 1870-1913
[4]. Robert Keohane and Joseph Nye [5] considers globalization and deglobalization as contending
historical tendencies towards ‘the increase or decline of globalism’. Globalism is a type of
interdependence, but with two special characteristics. First, globalism refers to networks of
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connections (multiple relationships), not to single linkage. Second, for a network of relationships
to be considered "global,” it must include multicontinental distances, not simply regional networks.
Distance is a continuous variable, ranging from adjacency (between, say, the United States and
Canada) to opposite sides of the globe. Any sharp distinction between long-distance and regional
interdependence is therefore arbitrary, and there is no point in deciding whether intermediate
relationships would qualify. It can be contrasted with localization, nationalization, or
regionalization. Harold James [6] suggests that deglobalization is a multi-strand phenomenon that
includes economic protectionism, limiting the movement of people, regulating capital flows, and
attempting to restrict access to information. According to As G. Postelnicu and C. Postelnicu,
deglobalization is a process of diminishing economic interdependence and integration between
states.

Task setting. It follows from the above that transformation processes in the global economic
area have taken a radically new dimension in terms of the level and the depth of links between
national economies. It gives the grounds to consider the global economy as a phenomenon with
immanent patterns, tendencies and operative mechanisms, the increasing numbers of actors at the
global arena, with their forces further rebalanced and a new economic and political structure of the
world created. At the same time, market failures and globalization failures cause the shifts toward
deglobalization which phenomenon calls for rethinking in the context of “The New Normal” in
the global economy.

Results. We believe that the main drivers of deglobalization today are the slowing trade
growth and the falling world trade. The 18th Global Trade Alert report shows, that manufactured
exports have been falling in price since mid-2011, even world export volumes are down 2% since
their peak at the end of 2014. After recovering in 2010 and during the first half of 2011, world
trade stopped growing in total value, plateaued, and then began falling in nominal terms after
October 2014. The recent fall in the total value of global trade is concentrated in a small number
of product categories — 28 product categories together account for just under fourth-fifths of the
contraction in global trade seen since October 2014 [7]. The dominat role in deglobalization
tendencies plays the rise of trade distortions in 2015 at record highs. The ‘level playing field” has
taken a battering this year. In preparing this report the GTA team found:

« Worldwide governments imposed 538 trade distortions in the first 10 months of this year — of
which the G20 was responsible for 433;

« Easily spotted G20 tariff increases were down 21%, easier-to-hide G20 subsidies up 47%;

« Resort to trade distortions by the G20 is up 40% on the same period last year;

« Resort to trade distortions worldwide this year are two-and-a-half times higher than at the same
point in 2009 — when G20 Leaders took the threats to global commerce seriously;

« Since the crisis erupted G20 governments have imposed 3,581 measures that have harmed
foreign commercial interests;

o 81% of all G20-imposed trade distortions remain in force — undercutting claims that crisis-era
protectionism is a temporary expedient [7].

Deglobalization tendencies closely coexist with disintegration tendencies forced by imperfect
competition and rising inequality. Stagnation of salaries in developed countries erect barriers for
free move of workforce that is exposed, inter alia, to pressures from the policy of closing
domestic labor markets from immigration flows. A very significant pressure is the shrinking
resources of the policy pursued by central banks. Thus, the interest rate has lost its capacity to
direct capital flows, and the fixed negative interest rates aggravate social problems and increase
the income gap. Distrust to the policy of central banks is increasing. As argued by L. Summers,
sensing that other policymakers were paralyzed by dysfunctional politics, central banks then
found experimental ways to keep the global economy on a growth path, albeit a somewhat
artificial one, and they did so even though the underlying engines of economic prosperity were
yet to be revamped. Now these monetary institutions are expected to continue producing
miracles. But their ability to repeatedly pull new rabbits out of their policy hats has been stretched
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to an increasingly unsustainable degree. This central casting role is new and unusual for central
banks. For decades, they operated away from the spotlights. The majority of those who cared to
follow these tradition-prone and proud institutions—and there weren’t that many outside the
rather small circle of monetary economists and policy wonks—saw them as consisting of highly
conventional technocrats who quietly worked behind the scenes using complex technical
instruments [9].

W. Bello, who popularized the term “deglobalization” in 2001, explained globalization as
the accelerated integration of capital, production and markets across the globe, the process directed
by the logic of corporate profitability. Because deglobalization process is reverse to globalization,
it follows by logic that interchange of these periods reflects the global economy retrospective.
Table 1 show the main waves of globalization and deglobalization, which existed from 19 to 21
century. This table could be reasonably supplemented by another, third, phase of deglobalization,
which tendency can be observed in our time.

Table 1
Wauves of globalization and deglobalization
Wave type Duration Propeller Economy Architecture (IFA)
Globalization | 1870-1914 Colonization Boom Gold Standard
Delobalization |1 1914-1930 Protectionism Slump Inter-War
Deglobalization 1S 1939-1946 Inter-War Slump Inter-War
Globalization 1l 1946-1973 Free Trade Boom Bretton-Woods
Globalization 111 1980-2009 Capital Mobility Slump Generalized Float

Source: [11]

Deglobalization act as both a reason for “New Norm” of the global economy and its
outcome. The concept of “New Norm” was proposed by M. El-Erian, a director of the investment
company, in May 2009 [12]. It partially explains the reasons for deglobalization tendencies and
the possibilities of their manifestation. A synthesis of M. El-Erian’s view with the authors’ position
results in the following set of determinats of deglobalization:

1) The explicitly slower rates of economic growth compared with the previous decade [13].
2) Use of trade restrictions provoking trade wars. President Donald Trump's increasingly
antagonistic trade policy is setting the US on a collision course with two major economic powers.
The fights could have major implications for the global economy. Trump's contentious battles with
China and the European Union over proposed tariffs will at the very least reshape the US's trade
relationship with two of its major trade partners. At worst, they could plunge the US into a
damaging, multiple-front trade war. Trump is setting up high stakes trade fights that could end in
economic disaster. F. Erixon, the Director of the European Centre for International Political
Economy suggests that the greatest threat isn’t the steel and aluminum tariffs themselves, but the
tit-for-tat trade war that they could provoke [14].

3) The demographic gap between OECD and non-OECD countries is beginning to have
effects for macroeconomic variables, with long-term pattern of their manifestation. This
situation obviously creates a vicious circle of dependence of new jobs creation on the total demand,
being dependent, in turn, on the global economy’s attempts to get rid of the recession drawbacks
reflecting structural deficiencies of national economies.

4) Non-equivalent conditions of trade and, in a broader sense, the aggravating conditions of
trade, provoking political debate about the need to pursue the policy of economic
nationalism. The decreasing input of raw materials in production processes has partially reduced
the demand of developed countries for products imported from developing countries. Accordingly,
in times of unfavorable dynamics in commodity prices and conditions of trade, the access of
developing countries to short-term liquidity and trade loans becomes more restricted.

5) High market uncertainty and the ongoing change in the global economic activity in favor
of countries with emerging markets.
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6) The decreasing consolidation capacities of the policy generated by international institutes.

The report “Global Trends 2030: Alternative Worlds”, prepared by the National Intelligence
Council [15] and intended to form basic perceptions about the future, uses the notions
“megatendencies” (expansion of rights and freedoms; diffusion (scattering) of countries’
influence; demographic situation; the increasing shortage of foods, water and energy resources,
and “factors changing rules of the game” (the global economy exposed to crises; deficit of power;
the potential of conflict escalation; the expanding boundaries of regional instability; the influence
of new technologies; the role of U.S.). The high deglobalization potential of megatendencies and
factors changing rules of the game should be assumed.

«Global Trends 2030: Alternative Worlds» is the fifth installment in the National
Intelligence Council’s series aimed at providing a framework for thinking about the future.
Christopher Kojm, Chairman of National Intelligence Council contends that the megatrends are
interacting with six variables or game-changers that will determine what kind of transformed world
we will inhabit in 2030. These game-changers—questions about the global economy, national and
global governance, the nature of conflict, regional spillover, advancing technologies, and the
United States’ role in the international arena—are the raw elements that could sow the seeds of
global disruption or incredible advances. Based on what we know about the megatrends, and by
positing the possible interactions between the megatrends and the game-changers, we envision
four potential worlds. At one end of the spectrum is a Stalled Engines world in which the risks of
interstate conflict increase and the US retrenches. At the other extreme is a newly rebalanced and
Fused world in which social, economic, technological, and political progress is widespread. In the
middle are two other possibilities: a Gini-Out-of-the-Bottle world in which inequalities dominate
or a Nonstate World in which nonstate actors flourish both for good and ill [15].

7) We believe that the desintegration process has important place in the process of
deglobalization. Issues of economic integration have been out of focus in scientific literature. Its
critical review allows us to give a typology of disintegration models, based on the two parameters:
“top-down” and “bottom-up” processes, and their relative roles in disintegration and the rapidity
of its process. The economic area integrated from “top-down” and “bottom-up” is going to be
taken by us as the starting point of disintegration processes: when only one disintegration channel
can be found in a relatively highly performing region, the processes will have simpler character.
Four models of disintegration (typical forms) are shown in Table 2.

Table 2
Typical forms of disintegration
High rapidity of disintegration Low rapidity of disintegration
Dominance of “top-down” Conflict-based disintegration Stagnating disintegration
disintegration
Dominance of  “bottom-up” Shock-based disintegration Divergent disintegration

disintegration
Source: constructed by authors

A distinctive feature of the conflict-based disintegration is combination of centripetal
forces mainly at cross-country interactions level, with too high rapidity of disruption. The
initiative for disintegration comes from the political system, whereas the economy is forced to
adjust to the ongoing disintegration processes. The disintegration path looks as follows: the
increasing contradictions between countries eventually trigger the chain of political conflicts (the
model, therefore, is referred to as conflict one), with subsequent liquidation of formal integration
structures; national elites adopt strict protectionist measures to force private entities to reorganize
spatial patterns of their operation, with the subsequent fragmentation of markets.

Three driving forces of conflict-based disintegration can be referred to:
(1) the awakening “sleeping institutes” in the conditions of enforced integration;
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(ii) the changing preferences of actors under the pressure of integration process per se, i. e. the
self-destructing integration, and

(iii) manifestation of force-majeure factors that could not be predicted earlier.

As regards “sleeping institutes”, a conflict leading to disintegration has the following logic.
Assume that an integration group was created not so much as a voluntary union of countries, as
under the pressure of a hegemon country, i. e. by asymmetry of the power capacities. Instruments
for control were chosen by a hegemon in a way to imitate operation of a standard integration
structure, which might be done in view of ideological considerations etc. Destruction of an
integration structure can be regarded as an inevitable consequence of the lost hegemon’s
leadership in the structure: imitational voluntariness will be immediately contextualized and used
by countries for quitting an integration project. Very often this logic occurs in non-democratic
political regimes under the impact of democratization, which limits the hegemon’s capacities to
control the integration area.

Self-destructing integration is associated with economic and political expediency. According
to the theory of optimal currency zones, once created, it is capable to aggravate the problem of
special specialization and, therefore, to trigger divergent processes in the Optimum Currency
Area. Force-majeure factors of disintegration are also numerous. They can refer to change in the
model of economic and political setting and emergence of new foreign economic strategies
(collapse of the integration group of socialist countries, The Council of Mutual Economic
Assistance (CMEA), dissociation of the former soviet Baltic republics from the Commonwealth
of Independent States (CIS)); change in the political preferences of power (Turkmenistan and
CIS, Ukraine and the Single Economic Area); breaking up of military conflicts (Georgia and
CIS; collapse of the Latin Currency Union as a consequence of World War ). They can also
pertain to change in the ethnic pattern of population on a territory (separation of Texas and
California from Mexico in 19 century); global economic crisis; the process of political
fragmentation in members countries of an integration group. Therefore, an integration structure
is no longer capable to encounter new realities and has to either cease its existence or lose part
of members. The dividing line between force-majeure factors and self-destructing projects is very
thin, and in reality it can often be drawn only post factum, when the fate of an integration project
has been known.

Coercive integration and self-destructing integration could be seen by the participants at the
early phase, when taking commitments. However, the problem lies in contradictions between ex-
ante (in time of creating an integration project) and ex-post (in time of its disruption) interests of
the participants. Thus, expansion of a leader country is perfectly rational, because it increases
disposable rents of stakeholder groups. This, however, blocks the development dynamics. The
only means to overcome this blockade is reforms, but they may destabilize the existing large
integration structure.

In self-destructing structures similar mechanisms can also be involved: if it is so, an
integration project will be created with the implicit prospect of cessation somewhere in future,
once its objective is achieved. The main distinction of stagnating disintegration is a long period
of fragmentation of the area integrated “top-down”, the gradually increasing contradictions and
transformation of really operating groups into the pseudo-integrative ones, with the subsequent
total destruction or, probably, preservation in form of “soft” forums or associations [19]. The logic
of stagnating disintegration is similar to the one behind conflict-based disintegration; its main
distinction is a long period of disintegration instead of one-time explosion of conflict. An example
can be CIS, with the effective collaborative mechanisms existing at early phases gradually
depreciated.

Stagnating disintegration may have two alternative models. First, total fragmentation of an
economic area; second, formation of the integration core of an integrative association, seeking for
further cooperation, and its periphery where there may be participants prone to either split from
the integrative association or to join it. As regard scenarios where disintegration is triggered by
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“bottom-up” rather than “top-down” fragmentation of an economic area, its vivid example is
shock-based disintegration. When it occurs, political consolidation is kept intact, but the area
begins to fragment due to the disrupted links of business entities; this fragmentation is very rapid
(and can be referred to as shock-based). Rapid fragmentation can, therefore, occur only in
extraordinary circumstances. Obvious examples of it are nature catastrophes or warfare. Rapid
fragmentation may result from a legislative change hindering the existing economic relations. In
this case, shock-based disintegration is more implicit in integration models based on informal
trade. Another example of rapid shock-based fragmentation can be hyperinflation wave. If it
occurs, prices will no longer be a channel for transmission of information between actors, whereas
barter has limited capacities for effective integration of an economic area.

Contrary to shock-based disintegration, divergent disintegration is associated with slow rate
of destruction and re-orientation of economic relations. There were many cases of this trend in
history: very often divergent disintegration ends as conflict one, i. e. it occurs once a single area is
destructed at some phase, and promotes gradual change in the spatial pattern of trade and
circulation of productivity factors. The peculiarity of divergent disintegration is that it ends in
ultimate fragmentation of an economic area in rare circumstances. To put it more accurately, it
implies formation of new integrated areas with the changed pattern of relations in place of the old
ones. All the described disintegration models can hardly be found in pure form, much more often
they exist in combinations. Disintegration processes may start by one model and continue by
another one. Also, various disintegration models are, in a way, causally linked. The model with
prevailing “top-down” disintegration trigger the processes of “bottom-up” disintegration, which
tend to be more inertial [17; 18].

Conclusions: The El-Erian’s concept of “new normal” can be perceived as a meme of the
contemporary economy. Yet, it can also be considered as a good PR message of the author (in the
years following its announcement) or as a manifestation of D. Kahnemann’s endowment effect.
However, the methodological weakness of El-Erian is his attempt to extrapolate the pattern of the
past successful catching up development of third world economies on the future. Historicism
cannot be an argumentative basis in an economic debate, and not only in it. More specifically, it
can be used as an illustration of “how it used to be”, but it can by no means be instrumental in
explaining of “how it will be”. Events of the past can never be extrapolated on the future. Besides
that, it should be admitted that EI-Erian uses historicism in a selective manner: by postulating his
concept, he, for some reason, ignores the fact that throughout several latest centuries the East
which, from his point of view, will take the leadership, has not produced an original technological
product, first invented, then developed as an industrial pattern and introduced in production at
global level. His concept can, therefore, be considered as implicitly controversial, which is
unlikely to claim for the status of a scientific one. Besides that, EI-Erian ignored the endogenous
nature of Western capitalism, its strong capacity to renovation. At the same time, the increasing
conflict provoking capacity of the international trade policy cannot be ignored. WTO crisis, forced
by hidden protectionism and decline of world trade triggered the shift toward national-oriented
policy instead the global-oriented policy [16]. Instruments of tariff and non-tariff regulation, used
by developed countries, destroy the ideological capacities of free trade by offering developing
countries the arguments in favor of adapting the policy of economic nationalism, in order to exploit
the domestic market capacities amidst the more complicated access to the markets of developed
countries.

The process of deglobalization is an entirely logical tendency following the globalization
phase. The main reasons for this tendency are the unevenly distributed globalization benefits, the
increasing inequality, job losses, especially in developing countries, the growing demand for
protectionist measures and the emergence of populist leaders across the globe. The least developed
countries are ones suffering most severely from deglobalization: having readjusted their
economies for the globalization process, they have to face the greatest challenges caused by sudden
changes initiated, by far and large, by the most developed countries. The standing of U.S. would
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be interesting in this context in view of their gradual attempts to abandon coordinated positions in
the global economy and embark on the deglobalization process through strengthening
protectionism and withdrawing from a series of agreements (Paris Climate agreement) or
suspending/declining integration intentions (Transatlantic Partnership and NAFTA). However, the
global economy, being at the phase of the unfolding third wave of deglobalization, still hardly
adapts to the new tendencies, but the probability of their decline, as history shows, is just a matter
of time. The main objective now is balancing amidst these changing waves, in order to stay afloat
at worst and have maximal economic and political benefits at best.
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H. Pe3nukxona, O. IBaieHko

MPOEKIII JTETJTOBAJIIBAIIL B CYYACHUX MIDKHAPOJHUX EKOHOMIUHHUX
BIITHOCHHAX Y KOHTEKCTI TAPAIUI'MH I'VIOBAJII3MY

Cmamms npuceauena 00C1iOHCEHHIO NPOeKYill 0e2n06anizayii @ cy4acHux MidCHApOOHUX
EeKOHOMIYHUX GIOHOCUH 8 KOHmeKcmi napaouemu 2enobanizmy. o OCHOBHUX PYWIUHUX CUT
Odeznobanizayii Hamu e6ioHeno: slowing trade growth and falling world trade; npoyecu
oesinmezpayii; BUKOPUCMAHHA MOP20BUX O0OMEdCeHb, WO HNPOBOKVIOMb MOP206i  GIlHU
HeeK8i8aleHMHI YMO8U MOp2ieNi ma y Oilbul UWUPOKOMY CEHCI NO2IPUleHHs YMO8 MOp2i6ai, Ki
NPOBOKYIOMb NOAMUYHI OUCKYCIT w000 HeoOXIOHOCMI NpOo8edeHHs NONIMUKU eKOHOMIYHO20
HAYioHANi3My, 3HAYHY HeBUHAYEHICMb HA PUHKAX | NOOANbULT 3pYULeHHS 2100AIbHOI eKOHOMIYHOT
akmueHocmi 'y OIK Kpain 3 pUuHKamu, wo QOopmylomocs, 3MeHUeHHs KOHCOMIOAYiliHO20
nomeHYiany noaimuKuy, wo NpoOYKYEMbC MIHCHAPOOHUMU IHCIMUMYMAMU.

105


http://www.irbis-nbuv.gov.ua/cgi-bin/irbis_nbuv/cgiirbis_64.exe?Z21ID=&I21DBN=UJRN&P21DBN=UJRN&S21STN=1&S21REF=10&S21FMT=fullwebr&C21COM=S&S21CNR=20&S21P01=0&S21P02=0&S21P03=A=&S21COLORTERMS=1&S21STR=%D0%A0%D0%B5%D0%B7%D0%BD%D1%96%D0%BA%D0%BE%D0%B2%D0%B0%20%D0%9D$
http://www.irbis-nbuv.gov.ua/cgi-bin/irbis_nbuv/cgiirbis_64.exe?Z21ID=&I21DBN=UJRN&P21DBN=UJRN&S21STN=1&S21REF=10&S21FMT=JUU_all&C21COM=S&S21CNR=20&S21P01=0&S21P02=0&S21P03=IJ=&S21COLORTERMS=1&S21STR=%D0%9669659:%D0%95%D0%BA%D0%BE%D0%BD.
http://www.irbis-nbuv.gov.ua/cgi-bin/irbis_nbuv/cgiirbis_64.exe?Z21ID=&I21DBN=UJRN&P21DBN=UJRN&S21STN=1&S21REF=10&S21FMT=JUU_all&C21COM=S&S21CNR=20&S21P01=0&S21P02=0&S21P03=IJ=&S21COLORTERMS=1&S21STR=%D0%9669659:%D0%95%D0%BA%D0%BE%D0%BD.
http://www.businessinsider.com/author/bob-bryan
http://www.businessinsider.com/author/bob-bryan
http://www.businessinsider.com/trump-trade-war-with-china-european-union-brazil-bad-for-economy-2018-5
http://www.businessinsider.com/trump-trade-war-with-china-european-union-brazil-bad-for-economy-2018-5
http://www.nkibrics.ru/system/asset_publications/data/53c7/b3a1/676c/7631/400a/0000/original/Global-Trends-2030-RUS.pdf?1408971903
http://www.nkibrics.ru/system/asset_publications/data/53c7/b3a1/676c/7631/400a/0000/original/Global-Trends-2030-RUS.pdf?1408971903
http://www.nkibrics.ru/system/asset_publications/data/53c7/b3a1/676c/7631/400a/0000/original/Global-Trends-2030-RUS.pdf?1408971903
http://www.nkibrics.ru/system/asset_publications/data/53c7/b3a1/676c/7631/400a/0000/original/Global-Trends-2030-RUS.pdf?1408971903
http://dspace.tneu.edu.ua/bitstream/316497/13229/1/%D0%91%D1%83%D0%BB%D0%B0%D1%82%D0%BE%D0%B2%D0%B0%20%D0%9E..pdf
http://dspace.tneu.edu.ua/bitstream/316497/13229/1/%D0%91%D1%83%D0%BB%D0%B0%D1%82%D0%BE%D0%B2%D0%B0%20%D0%9E..pdf
http://visnyk-ekonomics.mdu.in.ua/uk/visnik-12.pdf
http://visnyk-ekonomics.mdu.in.ua/uk/visnik-12.pdf

ISSN 2518-1394 (Online), ISSN 2226-2822 (Print) BICHUK MAPIVIIOJIbCbKOI'O
JEP)XABHOI'O YHIBEPCUTETY CEPIA: EKOHOMIKA, 2018, BUII 15

Cmeepooicyemuvcst, wo npoyec 0e2nobanizayii € Yyinkom 3aKOHOMIPHOW MEeHOeHYIE, KA Cli0ye
Gazi enobanizayii. OCHOBHUMU NpUYUHAMU YiE] MeHOeHYii € HeOOHOPIOHUU PO3N00il 8U200
enobanizayii, 3pocmarouoi HepieHocmi, empamu pooOUUX MiCYb, 0COOIUBO 8 POZBUHEHUX KPAIHAX,
30L1bUWEHHS. NONUMY HA NPOMEKYIOHICMCLKI 3aX00U 8 YCbOMY C8IMmi, a MAKONC 3POCMAHHS
nonynicmcokux aidepis 'y ceimi. Haiibinbwe 6i0 Oeenodanizayii cmpadicoaroms HatMeH
PO36UHEHI KPAiHU, OCKLIbKU Neperauimyéasuiu c80i0 eKOHOMIKY ni0 npoyec erobanizayii, im
Hausadicue CNpasumucs, 3 panmosuMu 3MiHamMu, SKI 30e0i1buioco IHIYIUosaHi HaoiIbu
possuneHumu kKpainamu. B yvomy kommexcmi yixasoro € nosuyia CILLA, axi nocmynoeo
Hamazaromvcsa GiOimu 8i0 KOOPOUHAYIUHUX NO3UYIL V CEIMOBIll eKOHOMIYI, MAKCUMATbHO
3aHypUBUUCH Y npoyec 0e2nobanizayii Wisxom nOCUIeHHs NPOMEKYIOHI3MY ma 8UX00y 3 HU3KU
yeoo (Knimamuuna Ilpuszvka yeooa) uu nepepeanHs/3copmanHs IHmMecpayiuHux HaAMipie
(Tpancamranmuune napmuepcmeo ma HADTA). Bmim, nepebysarouu Hapaszi Ha emani
PO320pmMaHHs mpemuoi xeui 0e2nobanizayii, c8imoea eKOHOMIKA we 8AXiCKO NPUCMOCOBYEMbCSL
00 HOBUX MeHOeHYill, ale U UMOBIPHICMb iX 320pManHs, sIK NOKA3Y€E iCmopis, — ye Juue NUMAaHHs
yacy. I'onosHum 3a80annsam mym € 6a1aHCY8AHHA NIO YAC 3MIHU YUX XEUTb 3 MEMOI0 3ATUUUMUCS
Ha Naagy - AK MIHIMYM i ompumamu AKHAUOIbUule eKOHOMIYHUX MA NOAIMUYHUX 8U200 — 5K
MAKCUMYM.

Kniouoei cnosa: oecnobdanizayis, enobanizayis, —2n06anizm,  OeuHmezpayis,
NPOMEKYIOHIZM, eKOHOMIYHE 3DOCMAHHAL.

YK 339.72:001.8
T.B. Mapena

HAYKOBO-METOJAUYHI HIAXOAHU 10 ONITHKNA KOHKYPEHTHHX
IMO3ULIIN CBITOBUX PIHAHCOBUX IEHTPIB

Y cmammi Oocniosxceno naykoeo-memoouuni nioxoou 00 OYIHKU DPIGHA DPO3GUMKY Mda
KOHKYPEeHMHUX Nno3uyiti ceimosux ¢hinancosux yenmpis. Ha ocnosi komnapamuenoco auanizy
MemoOuK pO3PAXyHKYy IHOeKCYy 2100anbHUX (HIHAHCOBUX YeHmMpI6 ma IHOeKCY pO36UMKY
MINHCHAPOOHUX (DIHAHCOBUX YeHMPI8 [ BU3HAYEeHHS iX 0a308UxX XaApakmepucmux 6UsBLeHO
BIOMIHHOCMI MIDIC HUMU, 8CMAHOGIEHO IX nepesazu ma Heooniku. Busnaueno, wjo memoouxa
PO3PAXYHKY [HOeKCY 2no0anbHux (Qinancosux yenmpie € OLlbul 2HYYKOW 3 MOYKU 30pY KOAd
OYIHI0BAHUX (DIHAHCOBUX PUHKIB, HAOOPY CKIAO0BUX MA IHOUKAMOPIE KOHKYPEHMOCHPOMONCHOCMI
Qinancosux yenmpis. OOIpYHMOBAHO OOYLILHICMb BUKOPUCMAHHA MEeMOOUYHUX Ni0X0018, SKI
OYiHIOIOMb cmamyc 2100anibHuX Micm i, 30Kpema, ix 3HauyeHHs K 0cepeoKie iHancosux nocuye,
Y AKOCMI OONOMINHCHUX MEMOOUK 015 6UIHAYEHHS PIBHS PO3GUMKY (DIHAHCOBUX YEeHMPIE CEIMO08020
eocnodapcmaa.

KurouoBi cioBa: ceimosuii ¢hinancosuii yenmp, 2nobaivHe micmo, iHOeKC 2100anbHUxX
Qinancosux yeHmpis, KOHKYPEHMOCHPOMONCHICMb (DIHAHCOBUX YeHMPIs, (DIHAHCOB8I PUHKU,
Qinancosi nocuyeu.

3 miJBUIIEHHSIM piBHS (hiHaHCIami3alli CBITOBOrO I'OCIOAAPCTBA, SKE CIIOCTEPIraeThCs B
OCTaHHI POKH, PO3BHBAETHCS Ta BUJO3MIHIOETHCS CUCTEMa CBITOBHX (PiHAHCOBHMX LIEHTPIB, SIKi
ChOT'0JIHI BUCTYAIOTh OCepeaKaMu MIXKHAPOAHOI (PIHAHCOBOT A1SUTBHOCTI i By3JI0BUMHU ITYHKTaMH,
mo 3a0e3NnevyloTh Mepepo3nOail MDKHAPOJHMX IOTOKIB Kamitamy. HasBHICTH (iHaHCOBHX
LEHTPIB CTBOPIOE CHPUATIMBI yYMOBU JJIS PO3BUTKY MDKHApPOJIHOTO Oi3HECYy 3a paxyHOK
KOHIIEHTpallli B HUX BEJIUKOI KUIBKOCTI MOTYXHHMX MDKHApOAHHMX OaHKIBCHKHX Ta I1HIIUX
(b1HaHCOBO-KPEAUTHUX YCTAHOB, SIK1 HaJJal0Th ()IHAHCOBI IMOCIYTH [0 BCHOMY CBITY.
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CgiToBl (hiHAaHCOBI TEHTPH (PYHKI[IOHYIOTH B YMOBaX >OPCTKOI KOHKYPEHTHOI OOpOTHOH,
3Mararuuch MK COOOI0 3a 3aJy4eHHsS MDKHApPOAHOTO KamiTady Ta PO3IIUPEHHS KIIE€HTCHKOI
0a3u. Binrak, BUHUKae HEOOXIIHICTh MEPMAHEHTHOIO MOHITOPUHTY Ta OI[IHKM KOHKYPEHTHHX
no3uiid (hiHaHCOBUX IIEHTPIB Y CBITOBOMY TOCHOJApCTBi. Pe3ynbTatu Takoi OIIHKH MOXYTh
BUKOPUCTOBYBATUCS 3 HAayKOBO-JOCHIAHULBKMMHU LIUTSAMM AJIS aHali3y 3pYyLIE€Hb Y PO3MOALIL
KOHKYPEHTHUX CHJ B MeXaxX II100aabHOI CUCTeMH (DiHAHCOBUX LEHTPIB. 3 iHIIOrO OOKYy, IS
iH(opMallis Mae MpakTHYHE 3HAYEHHS 1 /711 caMuX (P iHAHCOBUX IIEHTPIB, OCKIJIbKA BOHA JI03BOJISIE
(iHaHCOBOMY LIEHTPY 3A1MCHIOBATH TOCTIMHE BIJCTEKEHHS CBOIX IMO3UIIH Y KOHKYPEHTHOMY
Cepe/loBUILll, a TAKOXXK BUCTYIA€E JKEPEIOM aHATITUUYHUX JAHUX IPO CHUJIbHI Ta cIa0Ki CTOPOHU
(iHaHCOBOTO LEHTPY Y NOPIBHAHHI 3 HEHTPAMH-KOHKYPEHTAMHU.

HaykoBo-MeToaMYHI I1AXO/IH 111010 BU3HAUEHHSI PIBHS PO3BUTKY Ta KOHKYPEHTHHUX MO3MLIH

CBITOBUX (pIHAHCOBHX IIEHTPIB PO3POOISIOTHCS (PaxiBISIMU MIXKHAPOJHUX KOMITaHIi Ta HAYKOBO-
JIOCJIIIHUX YCTAHOB, a BIJAMOBIIHI pSUTUHTH (hiHAHCOBUX IEHTPIB MyOIIKYIOTHCS Y CIIeHiaIbHUX
Buanusx Z/Yen Group, xkommanii Dow Jones, Umkaspkoi ToBaphoi Oipki Tommo. Oxpemi
METOJMYHI MAXOAW 10 I1HACKCHOI OIIIHKKA OCEpPEeNKiB MIKHApOAHOI (PIHAHCOBOI MisUTBHOCTI
MOKJIQJICHO B OCHOBY JIOCITI/DKEHb CTaHy KOHKYPEHTOCIIPOMOXKHOCTI CBITOBUX (PiIHAHCOBHX
LIEHTPIB, pe3y/lbTaTH AKHUX INpeJcTaBleHo y HaykoBux npausx 0. Kosanenko, I'. Moiiceiiunka,
B. Opnogscekoi, 0. XBatoBa, M. lllyou Ta iHmmx BYeHHX. BomHouac, y CydyaCHMX HayKOBUX
Ipansix HeJOCTaTHbO JOCHIHKEHUMH 3aIMIIAI0ThC BIAMIHHOCTI MIX T'OJIOBHUMHM METOJMKaMHU
OILIIHKH KOHKYPEHTOCIPOMOXKHOCTI CBITOBUX (DIHAaHCOBHX IIEHTpIB, IX NepeBaru Ta HEIOJIKH.
KpiMm Toro, morpeOyiOTh BUCBITICHHS MUTAHHS MOMJIMBOCTI Ta JOUITBHOCTI BUKOPHUCTAHHS
QIbTEPHATUBHUX METOJMYHUX ITiIXO/IB 1010 BU3HAYECHHSI KOHKYPEHTHHUX MO3HIINA (iHAHCOBHX
LEHTPIB CBITYy. Yce BHIlE3a3HaYeHEe OOYMOBJIOE AaKTYaJbHICTh TEMHU IPEICTABICHOIO
JIOCITIJKCHHSI.
MeToro JOCHiDKEHHST € BHUSBJICHHS IepeBar, HEOJIKIB Ta BiJIMIHHOCTEH MK OCHOBHHUMH
METOJIUIHUMH TTiX0AaMHU JI0 OIIHKH KOHKYPEHTHHUX TO3MIi CBITOBUMX (DIHAHCOBUX IICHTPIB Ha
OCHOBI X KOMIIApaTHBHOI'O aHali3y, a TaK0XX OOIPYHTYBaHHsS MOKJIMBOCTI BHUKOPHCTAHHS
JOJATKOBUX METOAMK JJIsl BU3HAYEHHS PIBHSA PO3BUTKY (PiHAHCOBHX LIEHTPIB CBITOBOTO
rocroJapcTBa.

CBiTOBI1 (PIHAHCOBI LIEHTPU Yy IX Cy4yaCHOMY PO3yMIHHI c(opMyBanucs N yTBEpIWIHCS Y
cTaTyci MDKHapOJHUX (PIHAHCOBUX PUHKIB y cepeanHi XX CT., Xoua Aeski 3 Hux (JIonnon, Heto-
Mopk, @pankdypT) BiKe J0 TOr0 MaJli CTATYC BU3HAHUX JIOKATBHUX Ta PEriOHATBHAX QiHAHCOBHX
neHTpiB. OJHak po3poOka Ta MpakTHYHA ampoOarliss METOJUK OILIHKM CBITOBMX (IHAHCOBHMX
LEHTPIB, 5Kl ChOTOJIHI BUKOPHUCTOBYIOTHCS, OYyJIM 3alo4aTkoBaHl juiie Ha mno4yarky XXI cr.
JlocnmiKeHHsT Cy4acHUX HayKOBO-METOJAMYHUX MIAXOJIB /10 BU3HAYEHHS DIBHS PO3BUTKY Ta
KOHKYPEHTHHUX TIO3ULINA CBITOBUX (DIHAHCOBUX LIEHTPIB JI03BOJISIE BUJUIMTH HACTYIHI TPYNH
METO/MK:

1) OCHOBHI METOJIUKH, SIKI HaJar0Th O€3MOCEPEeHIO0 OIIHKY KOHKYPEHTOCIPOMOKHOCTI
(iHAHCOBUX LIEHTPIB uYepe3 PO3pPaxyHOK BIJNOBITHUX IHJAEKCIB Ta MOOYJOBY Ha iX OCHOBI
PEUTHHTIB CBITOBUX (PIHAHCOBUX LIEHTPIB;

2) NOMOMIKHI METOAMKH, K1 (POPMYIOTh 3arajibHi IHIEKCH Ta PEUTUHIU II100aTbHUX MICT,
OJIHAaK MICTATh y SIKOCTI CKJIaJOBUX a00 CYOIH/JEKCIB MOKa3HUKH, 110 JAIOTh ONOCEPEIKOBaHE
YSIBIIEHHS TIPO POJIb INI00ATIBHUX MICT SIK OCepe/IKiB (pIHAHCOBOI JisUIBHOCTI;

3) METOIUKH, SIK1 OL[IHIOIOTh KOHKYPEHTOCITPOMO>KHICTh HalllOHAIbHUX (DIHAaHCOBUX PUHKIB,
T00TO POPMYIOTH YSIBICHHS MIPO iHAHCOBE cepeoBHINe (HYHKI[IOHYBAHHS CBITOBHX (h)iIHAHCOBHX
IIEHTPIB.

Jlo MeToauK, siKi Oe3rnocepeHbO OLIHIOITh KOHKYPEHTHI MO3UIIT CBITOBUX (DiHAHCOBHX
IICHTPIiB Ha OCHOBI BHKOPHMCTaHHS IHJICKCHHMX MeETOjiB, BigHOocsaThes «The Global Financial
Centres Index» (po3pobieno kommanito Z/Yen Group i3 Jlonmoncekoro Citi) [13, 14] Ta
«International Financial Centers Development Index» (po3pobieno UYuka3pkoi TOBapHOIO
Oiprkero ciibHO 3 KommnaHiero Dow Jones) [15, 16].
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BiamoBimiHO 10 MeETOAMKHA pPO3paxyHKY I[Hmekcy riobanbHUX (PiHAHCOBUX IIEHTPIB,
(iHaHCOBI IEHTPH KIacU(DiKYIOThCs Ha TI00abHi, TPAHCHALIOHAJIBHI i JIOKAJIbHI, B KOXKHIHN Tpymi
BUJIISFOTHCS. HACTYITHI MIATPYIN: IIEHTPH, 110 YTBEPIUIKCS B JAHOMY CTaTyCl; TUBEpCUDIKOBaHI
Ta CIELiaNi30BaHl IIEHTPHU, a TAKOXX (DIHAHCOBI PHUHKH, SKI MPETEHAYIOTh HAa BKJIIOYEHHS Y
BIJMOBIAHY Ipylny B HaibOmmkdomy MaiOyrabomy [14, c.13]. Ilepmie Bumanus «The Global
Financial Centres Index» (GFCI) Buiituio y 2007 porti, BIAMOBIAHI iHIEKCH PO3PaXOBYIOTHCS IBiU1
Ha pik. 3rigHo 3 Meromukoro Z/Yen Group, KiabKicTh (piHAHCOBHX IEHTPIB, IO € 00’€KTaMu
OIIIHKH, € HECTAOUIbHOIO: y mepiioMy pedTuHry (6epesens 2007 p.) nmpeacraBieHo 46 HEHTPIB, Y
23-my BuaanHi (6epezern 2018 p.) — Bxke 96 1eHTpiB, SK 11 BigoOpakeHo y Tadi. 1.

OcHoBHI ckiaoBi ((hakTOpu KOHKYPEHTOCIPOMOXKHOCTI (DiHAHCOBOTO IICHTPY), SIKi
MIJUIATAI0Th OIHII MPU PO3PaxyHKY [HAEeKCy riaodanbHOro hiHaHCOBOTO IEHTPY, TAKOXK 3 4acOM
MEPerISIal0ThCs, X04a X KITbKICTh € cTabinpHO. [loroune Buganus GFCI 2018 p. nmpencrasuio
pe3yJIbTaTH PO3PaxyHKy IHACKCY 3a I SIThMa CKJIaJJOBUMH KOHKYPEHTOCIIPOMOXHOCTI: Oi3Hec-
cepenoBuie (Business Environment), moacekuii xamitan (Human Capital), indpactpykrypa
(Infrastructure), po3Butok ¢inancoBoro cexropy (Financial Sector Development), pemyraris
(Reputaion) [14]. Bei ckiamoBi MaroTh OJJHAKOBY Bary Mpu pO3paxyHKY 1HIIEKCY.

Tabnuys 1
3minn y MeToauii po3paxyHky Inaekcy riodaabHux GiHaHCOBUX HEHTPIB
y 2007-2018 pp.

OcHoBHi xapakrepuctuku | [lepme Bunanns GFCI Moroune Bupanus GFCI
meroauku GFCI (6epesensn 2007 p.) (0epe3ensn 2018 p.)
Kinokicme inancosux yenmpie 46 96
Cknaoosi JIFOJICHKHI KamiTall, Oi3Hec- 0i3HEC-CepeIOBUILIE, JIFOJCHKUI
KOHKYPEHMOCNPOMONCHOCTT CepeIoBHILE, JOCTYI HA PUHOK, Karmitai, iHppacTpyKTypa,
Qinancosoeo yenmpy iH(pacTpyKTypa, 3araabHa PO3BUTOK (DiHAHCOBOTO
KOHKYPEHTOCITPOMOXKHICTh CEKTOPY, peryTalfis
Kinokicme incmpymenmanonux
Py 47 103
¢axmopis
Kinekicme pecnondenmis, ujo
! P 1o i 491 2340
835711 YHACb ) ONUMYBAHH
Kinokicme ompumanux
P 3992 28599

OYIHOYHUX NOKA3HUKIE
[Mpumitka. CxiiazeHo aBTOpOM Ha OCHOBI jukepen [13, 14].

3HaueHHS KOKHOTO KPUTEPII0 pO3PAXOBYETHCS HA OCHOBI 3HaY€Hb JJBOX THIIIB 1H/IUKATOPIB:
Ha0Opy IHCTPYMEHTAJIbHUX (DAKTOpPIB Ta OIIHOYHMX IOKA3HHUKIB. [HCTpyMeHTaslbHI (akTopu
MICTATH JIaHI JBOX THIIB: 1) CTaTUCTUYHI TOKAa3HWUKH, M0 HAJAIOThCI MIKHAPOIHUMU
oprasizauisMu (3okpema, CBiToBUM 0aHKOM, BaHKOM MiXHapOJHHX pO3paxyHKiB, BcecBiTHbOIO
dbenepartiero 6ipxk, Kondepeniiero OOH 3 toprieai Ta po3BuTKy, OpraHizaifiero eKOHOMIYHOTO
CHIBPOOITHUIITBA Ta PO3BUTKY TOILO); 2) JlaHi, OTpPUMaHi Yy pe3ylbTaTi IHIIUX JOCITIJKEHb
(30KpemMa, 3HaueHHs 1HJIeKCy I7100aaIbHOT KOHKYPEHTOCTIPOMOXKHOCTI 3al03UYYIOThCS 31 3BITY MPO
00ankHy  KOHKYPEHTOCIPOMOXHICTh  BcecBiTHROro  ekoHOMiuHOTO  (opymy;  iHIEKC
€KOHOMIYHO1 cB0OOaM OepeThecs 13 BiamoBigHoro nociikenHs Heritage Foundation; imgexc
rnobanbHUX MicT — 3 gochimpkeHHs AT Kearney; iHIEKC JErkocTi BedeHHS OizHecy — 3
BIMOBIAHOTO pedTuHTry CBiTOBOrO 6aHky TomIO0) [5]. KinbKiCTh 1HCTpyMEHTaIbHUX (DAKTOPIB
TAaKOXX TEpPIOJUYHO TMeperiasaaeTses: y nepmoMy BuganHi 2007 p. omiHioBamucs 47
IHCTpyMEHTaITbHUX (PaKkTopiB, ocTanHe motouyne BunaHas GFCI 2018 p. npencraBuio pe3ynpratu
pO3paxyHKYy iHekcy Ha ocHOBI 103 iHCTpyMeHTaNnbHUX (HaKTOPIB.

O1uiHOYHI MOKAa3HUKU OTPUMYIOTHCSI HA OCHOBI BUKOPHUCTAaHHSI METOly €KCIIEPTHUX OIIIHOK
— OH-JIaH ONMUTYBAHHIO MIUIATaIOTh PECHOHACHTH, NpodeciiiHa AisIBHICTh IKHX IOB’sA3aHa 13
¢dinancoBuMH nocayramu (¢axiBii 6aHKIBCbKOI cepu, cTpaxoBoro Oi3Hecy, chepu yInpaBIiHHS
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aktTBaMu TomO). [IpW 1bOMY €KCHepTH OIIHIOIOTH Ti (DIHAHCOBI IEHTPHU, 3 SKUMU BOHHU
Oe3nocepeHpo 3Haomi. Koo pecroHIeHTIB Ta OIIHOK, SIKi BOHM BUCTABISIOTH (DIHAHCOBUM
IIEHTpaM, IMMOCTIMHO po3muproeThes: nepiie Buaanas GFCIl mictuno pesyiabTaTu onutyBanHs 491
pecnionienTa, s Bunanas 2018 p. ¢axisui Z/Yen Group o6pobumu owinku 2340 excnepris.
Skmo iHCTpyMeHTanbHI (AKTOpU JAlOTh YSABIEHHA T1po (PyHIaMEHTadbHI TapamMeTpH
KOHKYPEHTOCTIPOMOKHOCTI (DIHAHCOBOTO IIGHTPY, TO pPE3YyJbTaTH ONUTYBAHHS EKCIEPTIB €
CBOEPITHUM 0apoOMETpOM CHPHHHATTSA (IHAHCOBOTO IIEHTPY MDKHAPOJHHM (hiHAHCOBUM
CHIBTOBAapUCTBOM. I[HCTpyMeHTanbHI ()aKTOPH Ta OLIHOYHI MOKA3HUKU PO3BUTKY (HiHAHCOBOTO
LHEHTPY MOEAHYIOThCS 32 JOMOMOIOI0 BUKOPUCTAaHHS CTATUCTUYHHX Ta MaTeMaTUYHUX METOMIB
JUTSE TOOYZIOBH MOJIEIli KOHKYPEHTOCIIPOMOKHOCTI (piHAHCOBUX IIEHTPiB. MakcuManbHa OIIHKA,
Ky MOXe oTpuMatu (piHaHcoBui 1ieHTp 3a Mmetoaukoro GFCI, cknamae 1000 Garis.

BaxmBoro CKJIaJ0BOIO YCIIXy CBITOBOro (PIHAHCOBOTO IEHTPY € HOro pemyTamis, I
ominku sikoi Z/Yen Group BUKOPHCTOBYE MOKAa3HHUK, PO3PAXOBAHUH K PI3HHUI MIX CEPEIHBOIO
ominkor (Average Assessment) Ta perituarom GFCI. [lanuii iHquKaTop CBITYUTH TPO TE, IO
PECIIOH/ICHTH HaJalTh (PIHAHCOBOMY IIEHTPY OUIbIIY IepeBary, HiX ITOKa3ylOThb KUIbKICHI
YUHHUKH [ 14].

[nma Meronuka, siKka OIIHIOE KOHKYPEHTHI MO3MUIT CBITOBUX (iHAHCOBHUX LEHTPIB Ta
dopmye BIAMOBIAHMI PEHTHHT, Tependadae po3paxyHOK I[HAEKCY PO3BHTKY MIKHAPOIHHX
dinancoBux nentpis. Ilepme Bumanns «Xinhua — Dow Jones International Financial Centers
Development Index» Buiiiwio y 2010 p. Po3poOHuKM 1aHOT METOAMKHA aHOHCYBaIM IOPIYHE
BUJIaHHS Pe3YNbTATIB PO3PaxyHKIB [HIEKCY pO3BUTKY MIKHAPOIHUX (PIHAHCOBUX LIEHTPIB, OJHAK
OCTaHHE Ha CbOTOJHI BUIaHHs BUUNLIO y 2014 p.

MeToau4HO po3paxyHOK 3a3HAUYEHOTO 1HJIEKCY BiApi3HsSE€TbCA Bin [HAEKCy rimobOaabHUX
(iHAHCOBUX WEHTPIB, OCKUIBKH KUIBKICTh (PIHAHCOBHX IICHTPIB, sIKI € 00’€KTaMH OI[IHKH, €
HE3MIHHOIO (45 1eHTpiB) Ta popMyeTbes HACTYMHUM 4uHOM: 10 meHtpiB — 3 Amepuku, 21 — 3
€Bporn, 12 — 3 AsiaTchko-THxX00KeaHCHKOTO periony, 2 — 3 Adpuku ta biamsskoro Cxony.
Metonuka Oa3zyeTbcsi Ha Teopili PEerioHaNbHOI KOHKYpPEHIIii, Teopii eKOCHUCTeM, CHCTEMHOI
1HKeHepii, MUKIYHOCTI, Teopii Mickkoro OyniBHunTBa [15]. Po3paxyHok IHmekcy po3BHUTKY
MDKHapOJIHHUX (DIHAHCOBHUX IIEHTPIB 3/IIMCHIOETHCS Ha OCHOBI TPUPIBHEBOI CHCTEMH 1HIUKATOPIB,
SK1 3aJOBOJIBHSIIOTh TPUHIMIIAM CHCTEMAaTHYHOCTI, 00’ €KTHBHOCTI, HAYKOBOCTI Ta J1€BOCTI.
[Tincuctema mepiioro piBHs BKJIOYAE IT'STh cdep: (piHAHCOBUI PUHOK, 3pOCTaHHS Ta PO3BUTOK,
MIPOMHUCIIOBA TIATPUMKA, cdepa Mocayr, 3araibHe cepefoBuiie. [I’saTb 0a30BHX 1HIUKATOPIB
MalOTh OJIHAKOBY Bary IpH PO3paxyHKY MiICyMKOBOro iHaekcy [5, c.114]. KoxHa i3 3a3HaueHnx
chep MICTUTb MO TPU IHAMKATOPU JAPYroro piBHA (BIATaK, IpYrdil piBeHb OXOIUTOE 15
inaukaropiB). Ilincucrema TpeThoro piBHSA CKIAJa€Thess 3 46 KOHKPETHHX IOKa3HHUKIB, SIKi
PO3KpUBAIOTh 1HANKATOPH JIPYroro piBHS.

Sk 1 merommunmii miaxig Z/Yen Group, MeToauka po3paxyHKY IHAEKCY pPO3BHTKY
MDKHapOJAHMX (IHAHCOBUX LIEHTPIB mepeadayae BHUKOPUCTAHHS JBOX THIIIB ITOKa3HUKIB!
Oo(ImIHHUX CTATUCTUYHUX JAHUX (KUJIBKICHI TMOKa3HUKU) Ta PE3yJbTaTiB aHKETYBaHHS, SKi
Bi10OpakatoTh MNpoQeciiiHy AyMKYy KoMicli €KCHEepTIB 3 MDKHApOAHHUX (IHAHCOBUX LIEHTPIB
(sxicHl mTOKa3HUKH). KinbKiCHI TOKa3HUKUM HAAXOASATh 3 MEpEeBIpeHHX OQIIIHHUX JHKEper:
AQHAIITUYHUX Ta CTAaTUCTMYHUX JAaHUX MDKHAPOJHUX oprasizamiii — CBiToBoro O0aHKYy,
BcecBiTHBOrO €koHOMIYHOTO (Gopymy, MiKHAPOJHOIO BaIOTHOTO (OHAY; 3BITIB MPOBITHHUX
MDKHApOJAHUX KOMMaHii, PoHI0BUX OipkK, HAYKOBO-IOCIITHUX YCTaHOB. ONUTYBAaHHS €KCIEPTiB
3IHCHIOETBCS 3@ JIOMOMOTO0 TIo0anbHOi 1H(opMaliiiHoi Mepexi 300py AaHUX, PO3pOOJIEHOT
Xinhua News Agency, Ta BcecBiTHbOI AociiaHuibkoi cuctemu AC Neilson. Makcumanbhe
3HAUEHHS 1HJAEKCY, K€ MO)Ke OTpuUMaTH (IHAHCOBHI WEHTpP, 3TAHO 13 METOAUKOI, IO
po3risinaeTbes, ckianae 100 6ais.

BararopiBaeBuii anroputm Mmeronuku Xinhua — Dow Jones Bkito4yae HAcTYNHI eTamu
JTOCTIKEHHS:
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1) koMIIeKCHa OIliHKa [HIIeKCY PO3BUTKY MIXKHAPOIHOTO (HIHAHCOBOTO LIEHTPY HAa OCHOBI
3HAUeHb 1HAUKATOPIB JJIST KO)KHOTO MICTa;

2) aHaJIi3 mepeBar Ta ciIa0KHUX CTOPIH KOXKHOTO ()iHAHCOBOTO LIEHTPY Ha OCHOBI TNIMOOKOTO
BHUBUYEHHS KO)KHOTO 1HAMKATOPA;

3) BU3HAYCHHS perioHaNbHOI crienndiku PyHKITIOHYBaHHS KOXHOTO (piHAHCOBOTO IEHTPY
Ta JIOCHI/PKEHHS BIUIMBY PETIOHAJIBHOTO CEPeJOBHUINA HA POJIb MDKHAPOTHHUX (HiHAHCOBUX
IIEHTPIB;

4) cneuianbpHe AOCHIKeHHS piHaHcoBHUX 1eHTpiB kpaiH BPIKC.

Crernudikoro 1aHOi METOJIUKH € 30CEPEIDKEHHS Ha OLIHII HE TIIbKA TaKWX TOJIOBHHX
(baxTopiB pO3BUTKY (hiHAHCOBUX IIEHTPIB, K CTaH (PIHAHCOBUX PUHKIB Ta (iHAHCOBHUX MOCIYT, aJie
!l UNHHMKIB iX PO3BUTKY Ta 3POCTAHHS.

3Bakaroud Ha TE, IO TEPEeIyMOBH JUIsI CTBOPEHHS CBITOBUX (DIHAHCOBHUX LIEHTPIB
bOpMYIOThCS, TIepeAyCiM, Yy TJIO0aIbHUX MICT, JJI1 BH3HAYCHHS KOHKYPEHTHHX ITO3MIIII
(biHAHCOBUX IIEHTPIB CBITY MOKHA JI0JIATKOBO BUKOPUCTOBYBATH PEUTHHTH INI00ATBHUX MICT, SIKi
JalyTh OIIOCEPEAKOBAHE YSBIIEHHS PO IX POJjb SIK ocepelKiB (piHaHCOBOI AisuibHOCTI. J{is Takoi
OTIOCEPEIKOBAHOT OI[IHKK CIIiJ] 3aCTOCOBYBAaTH (hiHAHCOBI iHIUKATOpU ab0 CyOiHIEKCH, IO
XapaKTepU3yITh (PIHAHCOBUI PO3BUTOK, Y 3araJIbHUX 1HJEKCAX IMI00ATBHUX MICT. Y SKOCTI TAKHX
HAYKOBHUX MIXO/IIB JIOIIEHO BUKOPUCTOBYBATH HACTYITHI METOIHMKH:

1. Metoauka «I'mobai3aris i cBiToBI Mictay, po3pobiena Globalization and World Cities
Research Network (GaWC), npocmigHuibkuM 1HeHTpoM mpu  YHiBepcuteri JlagoOopo
(Benukobpuraniga) [10]. Meroauka cropsMoBaHa Ha BHU3HAUEHHS B3a€EMO3B’S3KY MiXK
HAMOLIBIIMME MiCTaMH 1 iepeadayae oOpanHs HanOTbIMX (GipM y chepi HalOLIBIT TPOCYHYTHX
nocnyr (OyxrainTepchki, pekiaamHi, 0aHKiBChbKi/(hiHaHCOBI Ta ropuaAnYHi nociayru). [lpu mpomy
obuparoThcst 75 Ton-KoMmaHii y cdepi hiHaHCOBUX MOCIIYT, @ TAKOXK 10 25 MPOBITHUX KOMITaHIN
3 iHmMUX cdep. Benukum mictam, siki € 00’ €KTaMH OLIIHKH, B 3aJIE)KHOCTI BiJl MPUCYTHOCTI B HUX
NPOBIAHAX KOMIIAHIM TNPHCBOIOETHCS KOJ 3a mKanoio Big 0 mo 5: 0 — Benwki Kommadii 3
BiZliOpaHoTO Mepeniky y MicTi BiICyTHi; Bix 1 10 4 — y MicTi po3MmimieHo pi3Hi 3a po3mipom odicu
KOMIIaHi# 3 pizHUM HaOOpoM (YHKILIN; 5 — y MICTI po3MIIIEHO MITa0-KBapTUPY KOMMaHii [6]. ¥V
HiICYMKY (OPMYETHCS MATPUIL, KA B IJIOMY BifoOpakae MacmTaOu MPUCYTHOCTI MPOBITHUX
KOMIMAaHii CBITy y HalOuIbmux MmicTax. Jns mined OIIHKK 3HAaYeHHS TI00aTbHUX MICT SIK
ocepeiKiB (piHAHCOBOT JIsUIbHOCTI 1H(OpMaliiiHo 0a3010 Oyae CIyryBaTy Ta YacTHHA MaTpuIll,
y SKifl TpeACTaBICHO MPUCYTHICTh y MicTaX HaWOUIBIIMX KOMIaHiM y cdepi (piHaHCOBHX Ta
OankiBchkux mocnyr. Omke, meroauka Globalization and World Cities no3sonsie oninutu TaKy
BOXJIUBY XapaKTEPUCTUKY CBITOBOIO (PIHAHCOBOTO LEHTPY, SK HASBHICTb PO3BHUHEHOI MEpexki
MDKHApOJAHUX OAHKIBCHKUX Ta IHIIMX ()IHAHCOBO-KPEAUTHUX YCTaHOB.

2. Meronuka «lanekc riaobanpaux mict» (Global Cities Index), mo BHKOPUCTOBYETHCS
xypHasiom «Foreign Policy» cninbHO 3 KoHcanTuHroBowo kommasiero «AT Kearney» 1
JOCITITHUIIBKOI0 YCTaHOBOKO «Yukasbka pama 3 miobansHux mutanby» (The Chicago Council
on Global Affairs ) 3 2008 p., oriHrO€e MicTa 32 EKOHOMIYHHMH, KYIbTYPHHMH, COI[IalbHUMHU Ta
HOJITUYHUMM KPHUTEPIsIMH, SIKI 3TPYMOBAaHO y I 'SITh KaTeropiil: piBeHb I1I0BOI aKTUBHOCTI,
JIOJCHKUN KamiTal, iH(opmauiiHuii oOMiH, KyJIbTYpHHMH piBeHb, mojiTuuHa Bara [11]. Mo
KaTeropii 1HIUKATOPIiB PIBHA JIJIOBOI aKTHUBHOCTI BKJIIOYEHO JIMIIE OKpPEMI IOKa3HUKH, 10
Bi10OpakatoTh (PIHAHCOBUN PO3BUTOK IJIOOATBHUX MICT, a came: KUIBKICTh IITa0-KBapTHP
KOMITaHii, 0 BXOJATh Y Mepetik HalOUIbIINX KOMIIaHii cBiTy 3a Bepciero Fortune Global 500
(cepen LMX KOMIIaHIM MpeNCTaBlICHO W HalOUIbINI OaHKKM Ta CTpPaxoBl KOMIaHii); po3Mip
(OHJIOBOTO PUHKY.

3. Meroauka «Iumekc cBitoBux Komepiiinux ueHtpi» (The Worldwide Centers of
Commerce Index), po3pobnena xomnaniero MasterCard, gocmimkye 75 MicT, siKi € IEHTpaMH
cBITOBOI TopriBii. Po3paxyHok iHJekcy 0a3yeThCcsl Ha 1IHIUKATOpaX, Kl PO3KPUBAIOTh HACTYIHI
CKJIaJIOB1 CBITOBOTO KOMEpPLIMHOTO LEHTPY: 3aKOHOJAaByYa Ta IMOJITUYHA CHCTEMa, €KOHOMIYHa
CTaOUIBHICTB, JIETKICTh BEACHHS O13HeCy, (piHAHCOBI MOTOKH, O13HEC-LIEHTP, CTBOPEHHS 3HaHb Ta

110



ISSN 2518-1394 (Online), ISSN 2226-2822 (Print) BICHUK MAPIVIIOJIbCbKOI'O
JEPXXABHOI'O YHIBEPCUTETY CEPIA: EKOHOMIKA, 2018, BUII 15

iH(opMaIiifHi TOTOKH, JETKICTh KUTTA [4]. KoxkHa ckitaoBa Mae CBOIO Bary, sika BigoOpaxae ii
BXXJIUBICTH 3 TOUKU 30py po3poOHUKIB iHAeKCy. Cybinnekce «PiHancoBi moToku» Mae Bary 20%,
10 CBITYUTH TPO CYTTEBE 3HAa4YeHHs (DIHAHCOBOI CKJIAJAOBOI JUIsI PO3BHUTKY IICHTPIB CBITOBOT
TOpriBii (Taky * Bary mae cybOinmekc «JlerkicTh BeieHHs Oi3Hecy», Bara IHIIMX CKJIQJI0BUX
nopiBHIoe 10-16%). [ani mpo ¢(iHaHCOBI MOTOKH, 30CE€pEeIKEHl y HAMOUTBIIMX KOMEPIIHUX
LIEHTpax CBITY, Ta 3arajbHe 3HaUCHHs CyOiHeKCy «DIHAHCOBI MOTOKM» TAK0X MOXKYTh CIIyT'yBaTH
JOJJATKOBUMH KPUTEPISIMU /1711 BU3HAUCHHSI CTaTyCy MicTa sIK ()iIHAaHCOBOTO LIEHTPY.

OcCHOBHI Ta JOMOMiIXHI METOAWKH OIIHKH CBITOBUX (DIHAHCOBHX IICHTPIB YacToO €
B33a€MOJIONIOBHIOOYUMU. Tak, mpu po3paxyHKy [HAEeKCY KOHKYPEHTOCIIPOMOXKHOCTI I100aIbHUX
mict (The Global City Competitiveness Index), po3po6ieHOro aHaliTHYHO-KOHCAJITHHTOBOIO
kommaniero The Economist Intelligence Unit 3a miarpumku Citigroup y pamkax npoekty Hot Spots
y 2012 p., oJHi€I0 3 BOCKMH OILIIHIOBaHHX KaTeropiil inaukaropis € ¢pinancosa 3pinicts (financial
maturity) [12]. Bara ¢inancoBoOi CKJIag0BOT KOHKYPEHTOCIPOMOXKHOCTI INIOOAJIBHUX MICT IPH
pO3paxyHKy 3aralibHOTO iHAEKCY ckiamae 10%. Y skocti mokasHuka (DiHAHCOBOI 3piOCTI
BUKOPHUCTOBYETHCS 1HGOPMAIIis PO MO3MIIT II100aTbHOTO MICTa Y pEUTHHTY (DIHAHCOBHUX IIEHTPIB
Z/Yen Group. AnanoriuHo, JOCHiKeHHS «IHIEKC €KOHOMIYHOI CHJIM TJI00AJIbHOTO MicTa
(Global City Economic Power Index), 1o 3aifiCHIOETBCS TOCHTITHHIILKOIO ycTaHoBOoK Martin
Prosperity Institute (Kanama), s po3paxyHKy iHIEKCY BHKOPHCTOBYE HACTYIHI OCHOBHI
MOKA3HWKH:  3arajbHUil  €KOHOMIYHMI  BIUIMB, (iHAaHCOBAa  MOTYXHICTh, TJ00aNbHA
KOHKYPEHTOCIIPOMOXKHICTbh, PiBeHb Ta SIKICTh KUTTA [8, 9]. [Ipu npoMy (iHaHCOBA MOTYXKHICTH
MiCTa TAKOXK OLIHIOEThCS HA ocHOBI nokazuuka Global Financial Centres Index.

Jnist 3a0e3meueHHs BUCOKOTO PiBHA KOHKYPEHTOCIIPOMOKHOCTI MiCTa y CHCTEMi CBITOBHX
(biHAHCOBHX LIEHTPIB BKpail BAXKIUBUM € (HOpMYBaHHS KOHKYPEHTHOTO (hiHaHCOBOT'O CEpEeIOBHUIIIA,
y SIKOMY IIe MicTO (yHKIIOHYE. MOXIHMBICTh OTPUMAHHSA YSIBJICHHS PO (iHAHCOBE CepEeIOBUILE
GyHKIIIOHYBaHHSl CBITOBUX (IHAHCOBHUX IICHTPIB HAJalOTh METOJUKH, SKI OLIHIOIOThH
KOHKYPEHTOCIIPOMOXHICTh HaI[IOHATbHUX (piHAaHCOBMX puHKIB. LI MeromamuHi Mmiaxoau
nepea0davyaroTh BU3HAYEHHS IHTErPAIBHOIO 1HJEKCY KOHKYPEHTOCIIPOMOXKHOCTI Ta MOOYIOBY
BIMOBITHUX PEUTHHTIB  (iHaHCOBUX pUHKIB. OCHOBHUMH IHTETPAJIbHUMHU  OLIHKAMHU
KOHKYPEHTOCIIPOMOXKHOCTI ()iHAaHCOBUX PHUHKIB €: 1HJIEKC PO3BUHEHOCTI (PJIHAHCOBOTO PUHKY SIK
CKJIa/IOBa 1HJEKCY IJ100albHOI KOHKYPEHTOCIpOMOXKHOCTI (BcecBiTHIN ekoHOMIUHMN (popyMm);
MOKa3HHUK PIBHA (piHAHCOBOro po3BUTKY (BcecBiTHI ekoHOMIYHMH (DOpyM); MOKa3HUK PiBHS
pPO3BUTKY (DiHAHCOBOTrO pPHUHKY sK ckinagoBa (aktopy «EdexkTuBHicTh Oi3HECY» I1HAEKCY
KOHKYPEHTOCIIPOMOKHOCTI ~ HalllOHaJIbHOI eKOHOMIKM (MDKHapoAHUN 1HCTUTYT PO3BHUTKY
MeHeKMeHTY). CucremaTu3anii CydyacHUX KOMIUIEKCHHUX METOAMK BU3HAYEHHS PIBHSA
KOHKYPEHTOCTIPOMOKHOCTI HalllOHAJbHUX (PIHAHCOBUX PHUHKIB, OOIPYHTYBAaHHIO IepeBar Ta
HEZOJIIKIB IHTETpaJIbHUX MOKA3HUKIB PO3BUTKY (DIHAHCOBUX PUHKIB HA OCHOBI iX MOPIBHSUIBHOTO
aHaJIi3y MpHUCBSiUEHE OKpeMe HayKOBE JJOCIIJKeHHs aBTopa [2].

TakuM 4MHOM, TIOPIBHSIHHS JIBOX TOJIOBHHX METOJHMK OINIHKH KOHKYPEHTOCIIPOMO>KHOCTI
CBITOBHX (DIHAHCOBMX LIEHTPIB JJa€ MOKJIMBICTh KOHCTaTYBaTH HACTYIHI BIIMIHHOCTI Mi’K HUMHU:

- o0uBa METOAMYHI MIJXOAU JO TIEBHOI MIPH MalOTh CYO’€KTHBHHI Xapaktep,
OCKIUJIBKM BMKOPHCTOBYIOTh Y SIKOCTI 1HIUKATOPIB AJISI PO3PaxXyHKY BIJIMOBIJHUX 1HJEKCIB He
TUTBKH 00’ €KTUBHI KIJIbKICHI MTOKa3HUKH, aJie i OIIHOYHI SKICHI TapaMeTpH, 0 XapaKTEPU3YIOTh
PO3BUTOK (PIHAHCOBHMX LIEHTPiB. BogHOWac, BpaxyBaHHS TakuX Cy0 €KTMBHHUX I1HAMKATOPIB €
HEOOXITHUM, OCKUIBKM CaM€ BOHHM Yy OLIbIINA Mipi BigoOpaxkaroTh pernyTarlito (piHaHCOBOTO
LEHTPY, HOTO CIPUMHATTS y npodeciiiHuX (piHAaHCOBUX KOJIAX;

- 3 omHoro OOKy, omiHka B Mekax Mertoauku «International Financial Centers
Development Index» HeaminHOTO HAaOOPY (hiHAHCOBHX LEHTPIB POOUTH PE3yIbTATH OL[IHKH O1TbIIT
NOPIBHIOBaHMMH 3a pokamu. 3 iHmoro 6oky, meroauka «The Global Financial Centres Index»
nepeadayvae IMOCTiHE PO3IIMPEHHS Kojia (DIHAHCOBUX LEHTPIB SIK OO €KTIB OLIHKH, L0 /A€
MOJKJIMBICTh BiTOOpa)K€HHS peasibHOT CUTYAIlll 13 MepepO3NOAIIOM KOHKYPEHTHUX CUJI Y CUCTEMI
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CBITOBHX (DIHAHCOBHX IICHTPIB Ta BXO/DKCHHSIM Y IO CHCTEMY HOBHX CHJIBHUX T'PaBIlIB, HE
0OMEXYIOUM aHaJIi3 JIMIIE TPATUIIIHHUMU (PIHAHCOBUMU IICHTPAMU;

- MeToaMYHH miaxia Z/Yen Group e OiIbll THYYKHM 3 TOYKH 30pYy HAOOPY CKIIaJOBHX
KOHKYPEHTOCTIPOMOKHOCTI (JIHAHCOBOTO LIEHTPY Ta OLIHIOBAHUX 1HAMKATOPIB, KUIBKICTh SKHX
MOKe 3MiHIOBaTUCA. [TocTiiiHUN meperysa CKiaaay Ta KUIbKOCTI 1HIMKATOpIB, HA OCHOBI SIKHX
PO3paxoOBYEThCS 3aralbHUN 1HJEKC TTI00AIBHOTO (piHAHCOBOTO LIEHTPY, JO3BOJSE BPAaxOBYBAaTU
MIHJIMUBICTh CBITOBOTO (hiHAHCOBOTO CEPEJIOBHINA, 3MEHIIECHHS 3HAYYIIOCTI OKpeMHux (aKTopiB
Ui GOpMYBaHHS KOHKYPEHTHUX MO3MLIN (pIHAHCOBHX PUHKIB Ta MOSIBY HOBUX, OLIbII BArOMHUX
YUHHUKIB KOHKYPEHTOCTIPOMOYKHOCTI (piHAHCOBUX IICHTPIB.

Jist migTBep KeHHS a00 KOHKpPETH3alii pe3yNbTaTiB OI[IHKA KOHKYPEHTHHUX MO3UIliI
CBITOBUX (DIHAaHCOBHX IIEHTPIB, OTPUMAHMX Ha OCHOBI 3aCTOCYBaHHS T'OJIOBHHX OLIIHOYHHUX
METOAMK, JOUITBHO JIOJATKOBO BUKOPUCTOBYBATH HAYKOBO-METOJHMYHI TMIAXOAH ILIOJO
BU3HAYCHHS CTAaTyCy TIJI00albHUX MICT Ta MOOYIOBM iX PEHTHHTIB. 3a3BHYai, Taki MiIXOId
nepeadavaroTh BKIIOYEHHSI J0 PO3PaxXyHKY 3aralbHOTO I1HAEKCY OKpEeMHUX IHIUKATopiB abo
CyOIHJIEKCIB, $KI XapaKTepu3yloTh (iHAHCOBUU PO3BUTOK TJIOOAIBHOIO MicTa 1, BIJTaK,
BU3HAYAIOTh POJIb Ta 3HAYCHHS BIJMOBITHUX MICT SIK OCEPEKiB (PiHAHCOBUX MOCITYT.

Po3poOka anbTepHaTMBHHX HAYKOBO-METOAMYHUX MiJXOMIB JO OLIHKH KOHKYPEHTHUX
MO3HIIIN CBITOBUX (hiHAHCOBHMX HEHTPIB, a TAKOK KOMITAPATUBHUIA aHANI3 peHTHHTIB (hiHAHCOBUX
LEHTPIB, CKJIA/IEHUX 32 PI3HUMU METOAMKAMH, MOXKE CTaTH MPEIMETOM MOJANbIINX AOCTIIKEHb
y LIbOMY HaIpsIMi.
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T.V. Marena

SCIENTIFIC AND METHODICAL APPROACHES TO ASSESSMENT OF
THE WORLD FINANCIAL CENTERS COMPETITIVE POSITIONS

The main scientific and methodical approaches to assessment of the world financial
centers’ development level and competitive positions are considered in the article. Three groups
of methods for determining competitive positions of the world financial centers are distinguished:
1) the basic methods that provide a direct assessment of the competitiveness of financial centers
through the calculation of the indices and building on their basis respective ratings of the world
financial centers; 2) supplementary techniques that form overall indices and ratings of global
cities, but contain indicators or sub-indices that give an indirect vision of the role of global cities
as centers of financial activity; 3) methodical tools that assess the competitiveness of national
financial markets, i.e. provide the general overview of the financial environment of the world
financial centers functioning.

Based on comparative analysis of the methods of calculating The Global Financial Centres
Index and the International Financial Centers Development Index and their main characteristics
determination, the differences between them are identified, their advantages and disadvantages
are found out. It is determined that, first, both methodical approaches have subjective character
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to some extent, as far as they take into account not only objective quantitative indicators but are
partially based on qualitative parameters that characterize the development of financial centers.
Alongside it, the consideration of such subjective indicators is necessary, since they are more likely
to reflect the reputation of the financial center and its perception in professional financial circles.
Second, the advantage of the «International Financial Centers Development Index» method is the
assessment of a permanent set of financial centers on the basis of a constant list of indicators,
which makes the results of the assessment more comparable over the years. On the other hand,
«The Global Financial Centres Indexy method provides for the continuous expansion of the list of
financial centers as valuation objects, which makes it possible to reflect the actual situation of the
redistribution of competitive power in the system of world financial centers and to take into
account the entry of new powerful actors into this system. Third, Z/Yen Group's methodical
approach is more flexible in terms of the set of components of the financial center's competitiveness
and the estimated indicators, which can alter. A permanent revision of the composition and
number of indicators that form the Global Financial Centres Index allows to take into account the
volatility of the global financial environment, decrease in some factors’ significance for the
formation of competitive positions of financial markets and the emergence of new, more important
factors of the financial centers’ competitiveness.

It is noted that in order to ensure a high level of city competitiveness in the system of world
financial centers, it is important to form the competitive financial environment in which this city
operates. It is determined that the main integral assessments of the national financial markets
competitiveness that characterize the financial environment of the world financial centers
functioning are: the Index of financial market development as a component of the Global
Competitiveness Index developed by the World Economic Forum; the Financial Development
Index of the World Economic Forum; the level of financial market development as a component
of the «Business Efficiency» factor of the national economy competitiveness index worked out by
the International Institute for Management Development.

It is proved that to confirm or concretize the results of the evaluation of the world financial
centers competitive positions, obtained on the basis of the main valuation techniques, it is
advisable to use supplementary scientific and methodical approaches determining the status of
global cities and offering their ratings. Approaches of the kind typically anticipate that calculation
of the general index involves some indicators or sub-indices that characterize the financial
development of the global cities and, therefore, determine their role and significance as centers of
international financial services.

Key words: world financial center, global city, global financial centers index, financial
centers competitiveness, financial markets, financial services.

VJIK 339.98 - 339.96
0. V. Bulatova, V.G. Panchenko

REGIONAL TRADE AGREEMENTS AND THE DIALECTICS OF
PROTECTIONISM AND LIBERALISM: NEW VECTORS OF COMPETITIVENESS

The article proves that regionalization of the world economy manifested in restructuring of
external competitive environment and gradual modification of competitive advantages in terms of
new way of distribution of labor is going to require harmonization not only of interregional but
also of general standards of international coordination policy in a multisided way. Thus, the
convergence of trade and investment regimes and policy in the field of regulating competitive
relations established within regional integration associations will play a determinative role in
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building capacity of regional trade agreements (RTA). Defining potential for further multifaceted
liberalization with regard to RTA, the article focuses on the influence, which is to be made on the
nature of national development strategy, directions of domestic policy etc. The authors state that
RTA is the result of the compromise between protectionist and non-protectionist powers. Support
of the free trade is provided by consumers, industries that depend upon product import and from
export industries of economy. At the same time, enterprises competing on the domestic market
usually actively support limitations. Without any doubt, these antagonistic interests influence the
process of regional integration and foreign trade policy.

Key word: regional trade agreements, competitiveness, neoprotectionism, free trade,
liberalization.

Problem statement. Regionalization of world economy which is manifested through
restructuring of external competitive environment and gradual modification of competitive
advantages in terms of new way of distribution of labor is going to require harmonization not
only of interregional but also of general standards of international coordination policy in a
multisided way. Thus, the convergence of trade and investment regimes and policy in the field
of regulating competitive relations established within regional integration associations will
play a determinative role in building capacity of regional trade agreements (RTA). Defining
potential for further multifaceted liberalization with regard to RTA, the article focuses on the
influence, which is to be made on the nature of national development strategy, directions of
domestic policy etc.

Analysis of recent research and publications. While J. Bhagwati and A. Panagariya
[3] focus in their research on the analysis of the process of formation and spread of trade blocs
and their influence on the rate of protectionism and liberalization defining potentially conflict
oriented goals and influence of regionalism compared to the principle of multilateral relations,
S. Bilal [5] is trying to find the answer to the question if RTA makes attempts to implement
protectionism more or less frequent. We agree with authors’ position about recognizing a real
need for protectionism within the framework of RTA and to study the peculiarities of its
implementation without addressing a widely-used approach which is based on balancing
between two diametrically opposed variants according to which RTA either increases or
decreases the rate of protectionism. Research by A. Panagariya and R. Findlay [21] as well as
D. Rodrik [23] suggests the system of argumentations grounded on analyzing the phenomenon
of “impact of preference erosion”, which is the result of the process of bloc formation. Scholars
say that regardless of the organization system, the existence of regional agreements entails the
enlargement of political community and thus less opportunities for defining policy for active
political groups in every country. This makes a decision-making process less perceptive to the
interests of certain parliamentary groups and lobbying their interests more difficult. Taking
into account that the legal nature of RTAs defines them as preferential trade agreements
between the countries that signed them, the strive to be first in signing agreements in new
markets seems logical as this guarantees the primacy of personal interests above others. This
interpretation of RTAs by N. Reznikova allows suggesting that the role of regional trade
agreements in achieving economic security of a country is an exceptional one [28, ¢.431].

Defining previously unsolved elements of general problem. At the same time,
G.V.Puig and O. Ohiocheoya [22], providing their opinion on the Doha Round insist that RTAs
act as a protectionist instrument which seeks to recreate best trade relations between their
members that risk to be a cornerstone of multilateral relations and principles of trade
liberalization at the global level due to the implementation of complex criteria of Complex
Rules of Origin and other hidden protectionist barriers to trade. Moreover, when recognizing
that trade barriers of every country, no matter big or small, are similar, the understanding what
is behind any trade agreement becomes an indispensable condition for holding positions of
their own. Noting that the level of any negative influence of privileged trade relations in
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developing countries cannot be fully explained by the predominance of their developed
partner-countries, P.T. Bauer used to proved that budgetary challenges of the third world
countries in international trade comparing to the ones of developed countries is explained by
“vain use of budget provided and inappropriate monetary and financial policy” [2, p.174].

Formulation of objectives of the article. Forced liberalization of trade and economic
relations between developing countries and socially and economically highly-developed
countries, despite the announced benefits of globalization, led to distortion of trading
conditions in favor of producers from industrially developed countries. As a result, the process
of structural transformation in developing countries was restrained by growing imbalance of
payments abroad and so by imbalance of savings and investments. At the same time, the
development of industrial networks directly led to essential structural changes in the modern
world trade as significant part of them accounts for intercompany flows (multinational
companies in the first place) that face higher trade barriers impeding developing countries
from fully using the benefits of trading opportunities. Taking into account different levels of
economic development of the country as well as the fact that trade preferences have no
common basis, the reality dictates asymmetrical nature of regional trade agreements. The issue
of correlation between the growing competitiveness and the rate of implemented liberalization
aggravate theoretical dispute between the benefits of trade on multilateral, regional and
bilateral basis

The objective of the article is to analyze protectionist nature of RTA in the process of
formation of new drivers of national competitiveness in terms of regionalization of world
economy.

Research summary. Theoretically, RTAs are seen as instruments of trade liberalization.
Provision of RTA in GATT/ GATS was stimulated by the fact that RTA can serve as a ladder
to multilateral trade liberalization, however, as noted by R. Bhala this is the way rarely taken
by most parties of multilateral trade system WOT. Taking into account a no-way out situation
observed during the Doha Round (see Figure 1) in multilateral trade negotiations, the
increasing benefit of RTA may be caused by the fact that WTO member countries consider it
more convenient to reach bilateral and regional trade liberalization in particular with the help
of RTA.

In this case, the authors suggest that growing use of RTAs especially in the USA and the
European Union might be an informed expansionist agenda intended to dictate and expand their
spheres of influence in the world. However, the idea that RTAs may act as neo-colonizing
instrument in hands of the USA and the EU, is commented by N. Reznikova who notes that RTAS
by their nature are flexible negotiation tools that combine diverse political positions under wraps
of trade liberalization. Thus, RTAs became a more privileged choice of trade policy of the USA
and the EU and many other countries not only to dominate over smaller partners but also to make
their management more flexible comparing to the multilateral trade system of WOT.

The paper “Economic Policy: protectionism as an elite strategy” by V. Mai, Patrick Minford
and Eric Nowell [ 16] studies the role of political elite in shaping protectionst policy. These scholars
conclude that political elites are not interestsed in protectionist policy, the leading role in carrying
it out is played by business elites instead. The truth is that despite the consensus on the issue that
free trade allows reaching growth in prosperity for all parties, some industries may fail to benefit
from it. These industries mostly have substantial economic resources and ability to pressure
political elites. Political elites, in their turn, are interested to stay in power. As a few industries fail
to benefit from free trade but negative consequences of protectionism spread over the citizens of
the country, which carries out this kind of policy, the failure to benefit from free trade, are more
notable. Thus, political elites tend to meet the requirements of business elites as average citizens
either do not feel the failure to benefit from protectionism or mostly are not informed of them; in
any case, it is easier to mobilize interested fields to defend protectionism than to mobilize the
population of the country in general to defend free trade.
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Political elites at the national level can raise taxes to compensate losses of business
elites, however, for example, it is impossible at the level of the EU as it cannot raise taxes (it is
possible only with the help of its member-states whose interests do not include payment of
numerous contributions to the budget of the EU). Thus, within the system of the EU the
liberalization of some industries is stagnated is some way, in particular the agricultural one.
High subventions in agricultural field within the framework of Common Agricultural Policy of
the EU, together with high rates of custom tariffs for agricultural products make competition
between external entities and agricultural companies of the EU very stiff. For example, as for
2016, common average rate of custom tariffs applied under the regime of the most active
assistance to agricultural products in the EU amounted to 10,7%, in the USA for example it
amounted to 5,2%. Mai, Minford and Nowell [16] note that other industries with numerous
protectionist measures are low-tech and high-tech industrial production. Thus, protectionism
can be considered as political elites strategy but its aim is not to reach some economic goals but
stay in power.

Unlike “classical™ protectionism, aimed at protecting national producers, certain
branches of economy, depending on their significance and political power of the
stakeholders concerned, neo-protectionism is equipped with an instrument that becomes a
response to new challenges and opportunities associated with the regionalization of the
world economy. According to the updated version, the emphasis in terms of the goal-setting
is changed: the responsibility of latter becomes not as much the protection from foreign
competition in certain country as the stimulation of economic activity in response to the
reduction of the composite demand and development of the competitiveness of national
industries (see Figure 2). Thus, the very goals of defending economic sovereignty (for
developing countries) or the struggle for conservation (for developed countries), or the
spread of economic influence (for developing countries) through the implementation of
regional integration initiatives become dominant transformations of classical protectionism
in neoprotectionism, which is the synthesis of classical and new forms of protectionism.
This excludes the use of the term "new protectionism”, because the content of the latter
should have been radically different from the classical one. Thus, the authors of the present
article refer RTU to an instrument for implementing the policy of neo-protectionism as a
kind of response to the deformation of the classical credo of liberalism "laissez faire".

Neoprotectionism, among others, was a reaction to so-to-speak stiffer competition
between multilateral nature and regional or bilateral nature. As trade bloc expands, stakeholders
face difficulties with self-management at the region level. National interest groups while trying
to apply protectionist methods may also coordinate efforts with their colleagues from partner
countries. The problem of a free-rider related to a large number of groups with similar interests
at the regional level and may coexist with the effect of weakening preferences faced by national
lobbies in trade blocs. A. Panagariya and R. Findlay suggest a little bit formal analysis of the
problem of free-rider in terms of lobbying which has to do with RTA in particular with customs
unions as well as amplify the model of G.Meade which allows defining trade policy at the level
of internal system [21]. A component of a free-rider problem in terms of imposed effect of
weakening preferences matches perfectly with the logic of collective actions described by
M.Olson in 1965.
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Fig.2. Elements of the model of national competitiveness as an object of
protectionist policy

Source: designed by authors

The approach described, which is based on the effect of weakening preferences suggests
that customs union with a course of time demonstrates less elements of protectionism
comparing to the free trade area. Among others, authors are engaged with theoretical building
of models supported empirically. First, they suggest that trade policy is integral, so the level of
protectionism will depend upon lobbying of interested groups. It is wide known that within the
FTA every member-state has a right to independently shape their own trade policy with
countries outside the FTA, thus national interest groups only need to lobby their interests in
their government to influence the level of protectionism towards the countries outside the FTA.
Thus, the protectionism within FTA has features of individual interests.

Under customs union foreign trade policy is the same for all member-states and national
pressure groups should also influence at the level of union, and protectionism itself at the level of
customs union becomes public benefit with regard to the problems of a free-rider. Moreover,
regional decision-making body tends to be less perceptive to lobbying oriented to certain country
comparing to national public authorities as it has to equalize potentially competitive interests of
members of customs unions. As the result, in order to make lobbying influence foreign trade policy
it may require certain level of coordination of national interests groups. Thus reducing influence
of national lobbyists in the union and growing problem of a free-rider caused by joint lobbying are
two aspects of weakening preferences effect inherent to customs unions but not to the FTA.

Indeed, first it seems that such an explanation is plausible. Actually, it may precisely describe
the result of regional integration, at least in some cases, but this argument is based on several key
provisions. First, the problem of a free-rider cannot be coped efficiently by protectionism
followers. Basically, De Melo, Panagariya, and Rodrik ground their opinion suggesting the
absence of cooperation between lobby of different countries. Second, stakeholders are not capable
of self-organization at regional level, which among all has no effective lobbying against
protectionism on the part of consumers. Third, the influence of trade barriers, approved by the
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customs union, on the majority of population compared to national protectionism (this
phenomenon is sometimes called a domino effect) is not taken into account.

A. Krueger [12], having proposed an alternative argumentation, reached the same
conclusion. Scholar provides serious arguments that the FTA has more potential for reorientation
of trade than customs union, mainly due to the rules of origin related to it. The deepening of trade
usually causes counteraction on the part of national enterprises competing within domestic
markets. At the same time, companies from partner countries that benefit from reorientation of
trade within the free trade zone will also counteract further global trade liberalization. Thus, trade
reorientation tends to raise the counteraction to the further liberalization of trade within the
economic entity, that is why the FTA will rather meet protectionist interests than the ones of
customs union.

In fact, a free-rider effect is the main issue in analyzing the impact of RTA on lobbying
characteristics. According to the definition, the greater the regional unit to which the common
(centralized) trade policy applies is, the larger the number of actors benefiting from trade policy.
At the same time, the wider the potential size of the group of stakeholders, the more temptation
for each member of the group to profit without making their own efforts. This reduces the chances
for success of the interest group. Such a system of arguments originates from Olsen's logic of
collective action. Emphasizing the influence of group size on the provision of public goods by
private groups, M. Olson's theory suggests that a larger group means higher rate of free-rider
effect and, thus, a lower amount of public benefit. The argumentation can be summarized as
follows: a person will contribute to the provision of the public good only if the (anticipated)
benefits outweigh the costs of these efforts. As the group expands, the value of collective action
(in terms of the use of effective organizational charts with appropriate methods of attraction and
control mechanisms to ensure the participation of group members) is increasing. At the same
time, the relative value of the contribution of each member of the group to the collective action
decreases. That is, a free-rider effect expands with the size of the group, because the probability
of the voluntary provision of the public good is less dependent from the individual contribution.
As the number of "free-riders" increases, on the one hand, there is more risk that the public good
will not be produced at all, on the other hand, the load on active members of the group increases.

In addition, if the benefits of collective action differ for various members of the group, then,
according to M. Olson [20], there is a systematic tendency of “exploitation™ of the minority by
the majority. Consequently, the high variability in the distribution of interests in the group
increases the chance of creating a public good, because it is quite probable that at least one
member of the group will be interested in contributing to the creation of public goods. This type
of reflection is confirmed by the works of G. Marvel and R. E. Ames [17], who made similar
conclusions while analyzing small groups. One should note that the outlined arguments provided
by scientists, based on the variability of preferences in a group technically differ from an
argument based on the size of the group. However, these two concepts are interconnected in such
way that large groups are not only more susceptible to the problem of a free-rider (the argument
of size), but they are also more susceptible to richer diversity of group members' interests
compared to small groups (the argument of variability). Moreover, unlike the interpretation of
Olsen, a number of studies have clearly demonstrated that the amount of public goods may
increase with expanding size of the group.

For example, J. Chamberlin [8] and M. Mcguire [18] prove using the case of standardized
goods (public and private goods), that the non-competitive nature of public goods involves
compensating the reduction of individual contributions to the public good by increasing the size
of the group. This effect is caused by the flexibility of the adequate increase of number of public
and private goods, since the excess of collective benefits coming from other contributions creates
a positive income; other members of the group do not cut the benefits for existing members of
the group, because there is no competition for the consumption of public goods.
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The analysis conducted by J.  Eichenberg and D. Kelsey has shown that RTAs can help
reducing the effect of a free-rider among supporters in cases when lobbyists seek protectionism
in order to reach less uncertainty in regard to the regional integration process or when lobbying
has less benefits from the scale. In a broader sense, common assumption that public goods are
unlikely to be provided on a voluntary basis due to the existence of a free-rider problem (which
is especially relevant for large groups) was questioned by many authors. In particular, E.
Brubaker [6] believes that the hypothesis of a free-rider effect can be weakened even inside large
groups. He proposed a weak version of the effect of a free-rider, as opposed to the strong version
that prevails in traditional literature.

The strong version means that there will be no public good; according to the weak version
the problem of a free-rider will result in insufficient provision (or sub-optimal level) of public
goods. The general conclusion that can be made taking into account these different approaches is
that public goods may be given voluntarily. The free-rider effect may seem the most probable
consequence of the creation of RTA, but there are many examples when the problem of a free-
rider is easily overcome. Obviously, regional integration increases the potential size of interest
groups which results in cutting the relative share of every member of the interest group as the
region expands, so reducing the lobbying power of every company may result in the need for
more formal organization and development of new structural elements among stakeholders.

This thesis is vividly illustrated by the following example. Let’s consider usual case when
prior to the beginning of regional integration, a large company or a group of companies in the
same territory act as the main stakeholder interested in protectionism within the framework of a
particular industry of the national level, allowing other (small) companies in the country to
perform the function of a free-rider. According to the argument of weakening preferences, large
company (group of companies) after regional integration faces the reduction of its influence. At
the same time, if the industry as a whole seeks to receive (maintain) protection at the regional
level, the only effective way of influence on regional trade policy may be the development of
organization or association. Small companies actually lose their motivation to apply the effect of
a free-rider, which contradicts the effect of weakening preferences, since they no longer rely on
the lobbying of several large companies to be granted protection for the industry. Thus,
transnational sta may be more effective in shaping trade policy at a regional level than their
poorly organized colleagues at the national level.

The theoretical ground for such an argument can be found in the well-known "model of
the calculating machine" proposed by R. Caves [7] in 1976. Unlike the Olsen model of
stakeholders, which implies the ability of efficient lobbying only from small, territorially
concentrated groups, which can restrain the effect of the so-called "problem of a free-rider",
the model of the calculating machine argues that the industry, which consists of many
territorially dispersed companies, may have an advantage in lobbying due to the natural
protection of local interests. The model unambiguously recognizes the importance of mutual
political services or symbolically - the exchange of votes, based on the assumption that the
government's goal is to increase its chances for re-election. It is quite natural that a number of
issues cannot be solved alone; therefore, the formation of a coalitional majority as a result of
mutual concessions and mutual support among members of the coalition becomes the main
subject of legislative bodies.

If the industry seeking protection is situated in one area, it is not able to gain sufficient
political support in other areas to secure the coalitional majority in order to resolve issues. The
government, aimed at maximizing the benefits, will not respond adequately to locally inspired
protectionist atmosphere, since such steps will threaten the loss of its popularity and voter
support in most areas. This logic of reasoning suggests that only a geographically dispersed
industry can receive more political support, as voters in more areas will be interested in
protecting this industry. The model of the calculating machine assumes that the probably RTA
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will increase the need for protectionism at the regional level, provided that the industry is not
concentrated in one country but scattered throughout the region. In addition, a weak industry
that is not able to gain political support in each participating country can focus efforts at the
regional level to pressure the central public authority.

An alternative variant suggests that the industry may be well organized and influential
in one country, but not affect the situation in other countries. In this case, regional integration
can give an impetus to the development of an organized lobbying of interests of this industry
within the framework of various member-states. This phenomenon may be called "the spread
of preferences" or the effect of the demonstration, which contradicts the previously considered
effect of "weakening the preferences.” This phenomenon is explained by various factors. At
the regional level, successful sectors of the industry can benefit from lobbying through their
experience, structure and ability to find a way out of a difficult situation. Such successful parts
of the national industry may act as leaders of the pressure group at the regional level, trying to
draw attention to the opportunities for lobbying and the involvement of less politically active
industry representatives in this process. Although some of these elements do not seem to be
too sensitive to the existence of regional integration, the need for cooperation of national
interest groups in the trade bloc definitely stimulates the process when preferences are
distributed evenly within the region.

The demonstration effect is greatly enhanced by the scale effect [11, p. 197], the high
potential of which, according to R. Findlay is proved by the vivid and real life example of the
influence of the institution determining the policy in developing countries. Despite the fact
that the limited volume of a single domestic market constrains the impact of the national
industrial lobby, the prospects for regional market development can gain high-level support.
Of course, the scale effect in lobbying takes many shapes. Among other things, the authoring
team consisting of scholars like K.M. Murphy, A. Shleifer, R.W. Vishny [19] concludes that
the economic activity associated with rent-generating factors of production often demonstrates
growing profitability. The reasons for this phenomenon include the production technology
itself and the interaction between lobbying and production activities.

Conclusion. The very fact of the existence of RTA may increase the need for protectionism
within the country. The process of regional integration through the liberalization of trade in the
domestic market imposes a positive effect on some industries and certainly negatively on others,
so industries that did not benefit from free trade in the region may implement protectionist
instruments as compensation. As a result, the unsatisfactory economic situation and the loss of
competitiveness of certain industries affected by the implementation of the principles of regional
integration may provoke a more flexible response of trade departments to the manifestations of
protectionism. In fact, in conditions of unfavorable situations and economic crisis, affected
industries tend to seek protectionism, and in a more general sense, government support, more
active than in other cases.

Suggesting that economic rent can be gained from both productive and lobbying activities,
K. Murphy [19, p.411] reasonably confirms his pre-formulated observation that during the
economic downfall, the industry can gain more benefits from political measures through
lobbying, taking into account that economic expenditures allocated to it are reduced during
depression, than from conducting cost-intensive restructuring reforms. Thus, the motivation for
a free-rider effect on the part of the potential participants of the pressure group decreases, as the
expected benefits from active trade policy (in a more general sense, from government
intervention) increase.

We agree with the position of Chicago scholars who argued that the market structure plays
an extremely important role in lobbying in terms of influencing legislative regulation. According
to this theory, industries when facing stiff competition can make an effort and benefit from the
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laws of protectionism compared to monopoly industries. The latter can benefit from barriers to
entry to the market that limit the activities of domestic and foreign (potential) competitors,
thereby reducing the need for protectionism. In addition, the cost of collective lobbying may be
lower for the oligopolistic industries, but the open provision of protectionism to such industries
that already have a favorable market position may prove to be politically more complex.

Respectively, RTA is actually the result of a compromise between protectionist and anti-
protectionist forces. Free trade support is provided by consumers, industries dependent on import
of products, and by the export sectors of the economy. At the same time, companies competing
in the domestic market usually actively support restrictive measures. Undoubtedly, such
antagonistic interests influence the process of regional integration and foreign trade policy.
Support for RTAs is more likely if the following conditions are followed: high rates of the
reorientation of trade; the agreement excludes industries that are most counteractive to regional
integration or guarantee a longer period of adaptation to new business conditions.

There are several ways to weaken the counteraction to integration processes, which at
different times according to the scholars quoted above, included the following: protection of
enterprises competing in the domestic market from foreign regional import, a long period of
adaptation to new economic conditions; exclusion of certain industries from the agreement. It is
interesting that thirty five years ago, scholar F. Machlup stated: "A customs union or other
regional trade bloc may be considered as a compromise between two antagonistic groups,
advocating seemingly incomparable political principles: free trade and protectionism. In the case
of such a compromise, the first party is satisfied with the elimination of trade barriers in the block,
and the second party by securing import barriers for countries outside the bloc". However, it
should be emphasized that the level of external protectionism in the region depends not only on
the need to "compensate” the interests of protectionists but also on the pressure on trade barriers
by anti-protectionists.
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PEI'TOHAJIBHI TOPI'OBEJIBHI YI'OAU B JIAJIEKTHIII
MMPOTEKHIOHI3MY TA JIIBEPAJII3MY: HOBI BEKTOPU
KOHKYPEHTOCITPOMOXHOCTI

B cmammi 0osooumscs, wo pezionanizayis ceimoeoi eKoHOMIKU, sIKA NPOAGIsaE cebe
yepe3 pecmpyKmypy8aHnHs 308HIUHbO20 KOHKYPEHMHO20 cepedosuiyd, a maKoxic nOCmynogy
MOOuUiKayito NopisHANLHUX nepesaz KpaiH 6 YMO8ax CMAHOGIEeHHs HO08020 NOOLLY Npayi,
suMazamume 2apMOHI3ayii He MIIbKU MINHCPECIOHANbHUX, A U YHIBEPCANbHUX HOPM,
peenamenmie i CmaHoapmis MidCHAPOOHOI KOOPOUHAYTUHOI NOIIMUKU HA Oa2amocmoporHiil
0CHOGI. Biomax Koneepaenyis mopeoseibHux ma iHeeCmuyiliHux pexicumis, noiimuxu y cgepi
Pe2y08aH s KOHKYPEHMHUX BIOHOCUH, SKI BCMAHOBIIOIOMbCSA 8 MeNCAX peLiOHANbHUX
iHmezpayitinux 06’€OHaHb, sidicpasamume O0emMepMIHYIOH)y polib V HAPOWEHHI NOMeHYiany
pecionanoHux mopzogenvHux yeo0 (PTY). Busnawouu sa PTY nomenyian 0o nodanvuioi
bazamocmopounvoi nibepanizayii, 6 cmammi aKYeHMoB8aHoO Y8acy HA 6NIUGl, WO BOHU
301UCHIO8AMUMYMb HA XAPAKMeP HAYIOHATbHUX Cmpameziti pO36UMKY, HANPAMU 8HYMPIUHbOT
nonimuxu mouwgo. Cmeepodcyemovcs, wo PTY pakmuuno € pezynomamom KoMnpomicy
NPOMEKYIOHICMCLKUX ma aHmunpomexyionicmcokux cun. Iliompumxa einvHoi mopeieni
BUXOOUMb GI0 CHOJCUBAYI8, 2dNy3ell, Wo 3aiedxdcamv 6i0 IMnopmy npooyKkyii, ma 6i0
eKCNOpmHUX  2anysell eKOHOMIKU. Boonouac, nionpuemcmea, wo KOHKYPYIOMb HA
BHYMPIUHLOMY PUHKY, 36UHAUHO AKIMUBHO NIOMPUMYIOMb 00Medxncy8anvHi mipu. bez cymnisis,
MaKi aHma2oOHICMUYHI IHmepecu 8NIUBAIOMb Ha NPOYEC PEeiOHANbHOI IHme2payii ma 3068HIUHIO
Mop206ebHy NONIMUKY.

Knrouoei cnoea. pecionanvni mopeosenvHi yeoou, KOHKYPEHMOCNPOMOICHICMDb,,
HeonpomeKyionism, GilbHA MOpeiens, nibepanizayis.
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S. Yakubovskiy, M. Kyrychenko

ROLE OF BLOCKCHAIN TECHNOLOGY IN THE DEVELOPMENT OF
GLOBAL INFORMATION TECHNOLOGY AND FINTECH MARKETS IN THE
CONDITIONS OF GLOBALIZATION

The article proposes approaches to assessing the effectiveness of the blockchain
technology use in the contemporary world economy. Authors™ own definition of the term
"FinTech"” is suggested in the article. International cryptocurrency market capitalization is
estimated. The role of cryptocurrency exchange and Bitcoins in the emerging multipolar
currency system in the era of digital development is analyzed. Distinctive features of cryptocoin
exchange are shown. The main problem with protection of cryptocoins on cryptocurrency
exchanges is identified. The role of blockchain technology in development of global
information technology and FinTech markets in the future is estimated in the article.

Keywords: Global Information Technology Market, Financial Technology Sphere,
Digital Development, Currency Exchange, Cryptocurrency, Blockchain, FinTech, Bitcoin.

There is no universal definition for the term “FinTech”, every expert or financial analyst
can give their own definition depending on the field of their interests. We are going to explain
this term by giving its short explanation. Cryptocurrencies are the most current trend in global
economy as for 2018 year showed the skyrocket cryptocurrency market capitalization to more
than 820 billion US dollars. But the high volatility of this market makes it almost useless for
regular transactions as the price for currency can change drastically over small period of time.

First of all, FinTech is a shortened term taken from financial technology sphere. This
term combines companies or their projects that use modern innovative technologies and
provide financial services or other services that can be combined with finance and technology,
for example, usage of Blockchain technology in FinTech. Analysis is based on J. Abadi, M.
Brunnermeier, C. Catalini, J. Gans, S. Sharf papers and research. The main idea of those
papers is that Blockchain technology will eventually lower the cost of transaction to almost
zero value, thus making them free and instant. This will remove regular currencies from global
economy and remove government monopoly for money issuing. Opposing ideas are that
cryptocurrencies will coexist with regular currencies and will be used for internet transactions
only.

New participants of this sector usually provide products or services that are user-friendly
and include innovative technology ideas which are more efficient or secure. These companies
are commonly startups or use a crowdinvesting model for their development.

What about Blockchain in FinTech? Blockchain technology has captured the “minds” of
mankind in 2015: it attracted people by possible options of using the globally distributed,
cryptographically-protected, open data registry in different sectors of the economy, not only
by startups, but also by large financial and technology companies.

Blockchain is compared to the Internet of the 90s; this means that the opportunity to excel
at the expense of bringing new technology utilizing Blockchain is extremely profitable. Many
global corporations are trying to create working prototypes of Blockchain systems and
applications that can be used in different spheres of our life. The best startups and products
attract investors. Some of them are issuing their own cryptocurrency and tokens.

Experts can say that new FinTech companies utilizing Blockchain technologies are a new
reality of global economy - they are more transparent, efficient and appealing. What is
happening in the global FinTech market? Explosive growth of P2P financial services,
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emergence of “social” banks and the development of crypto-economics are the trends that
cannot be overlooked. Our task is not just to keep track of trends, but also create opportunities
for young people and fresh start-ups to familiarize and apply new technologies, to solve
business problems and develop innovative products.

So how can Blockchain solutions be used in FinTech sector? The technology of
distributed registry or Blockchain technology, first used in the creation of Bitcoin, is one of the
most significant innovations of mankind. It will create a global market and everyone will have
direct access to it. This global market will be as universal and common as the Internet. Every
asset and instrument in this market can be exchanged for any other with minimum expenses.
Ability to pay for anything in one click, fast transactions, maximum security - these are future
implementations of Blockchain FinTech solutions.

Through a clever combination of cryptography and incentives, the blockchain - the
distributed public ledger recording every bitcoin transaction - could be used by any participant
in the network to query and verify the state of a particular transaction in the digital currency.
Thanks to market rules designed to incentivize the propagation of new, legitimate transactions,
to reconcile conflicting information, and to ultimately reach consensus at regular intervals
about the true state of the ledger in an environment where not all participating nodes can be
trusted (e.g. as during a malicious attack to the network), Bitcoin was the first example, at
scale, of costless verification. It was also the first example of how a secure network could be
bootstrapped without investments by a selected set of ‘network operators’, but by relying
instead on the individual incentives of every participant in the network. As of November 2016,
with a market capitalization of approximately 12 billion US dollars, Bitcoin was not only the
most diffused and secure cryptocurrency, but also an example of how, as the cost of verification
and networking drop dramatically, new types of transactions, intermediation and business
models become available. Now as for June 2018 — total cryptocurrency market capitalization
is approximately 280 billion US dollars and it reached it top in January 2018 with more than
800 billion US dollars.

According to the Forbes statistics, there are over 10 thousand FinTech start-ups and this
number is only rising. During 2010-2015 years annual volume of venture business investments
in this sphere had grown to almost 20 billion dollars. The increase is over ten times more.
Despite such great news these start-ups are only 1 percent of the US financial sector[4]. How
can investors utilize these ideas for their advantage?

First of all, Blockchain solutions in FinTech offer transparency and efficiency, which are
achieved through cryptocurrency usage. The possibility to exchange or transfer money from
one country to another within seconds is very attractive. Unfortunately, real life isn't that easy.
The level of technology is not sufficient enough to cover growing global economy needs in
mobility and innovation.

The key question here is “What cryptocurrencies will take a monopoly of the market
basing on its transaction costs and how fast the transactions are being approved.

It is often argued that “tech giants” that operate centralized platforms are the rent-
extracting monopolists of the 21st century. In the tech space, platforms such as Alibaba record
users’ credit histories and retailers like Amazon maintain ratings for vendors[1,2].

Still, the most demanded segment in FinTech that utilizes Blockchain is the payment
segment. This segment includes FinTechs that offer cryptocurrency solutions as an alternative
solution to typical money or provide exchange services for online payments in cryptocurrency.
By using Blockchain FinTechs are able to issue decentralized cryptocurrencies that can be
easily exchanged into legal means of payment or fiat money, in addition, this is done without
any intermediaries. The best-known cryptocurrency utilizing Blockchain technology in the
FinTech sector is Bitcoin. However, its huge market capitalization was not able to put aside
regular currencies.
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What is Blockchain and how it can be used in FinTechs? With current technology all
transactions can be registered and stored by a huge number of servers simultaneously, thus,
giving extra safety to the whole system. This also makes falsifications almost impossible.

The other problem of cryptocurrencies and Blockchain technology implementation in
FinTech is their uncertain legal status. Governments are only considering the opportunity to
approve legal status of cryptocurrencies and possible usage of Blockchain solutions in their
FinTech sectors.

However, there are already several implementations of Blockchain technology solutions
in Government’s FinTech sector - such as Sweden’s central bank, the Riksbank, intent at a
national cryptocurrency e-Krona launch. They have a good chance to succeed in it. The Sweden
government is trying to build its own official Blockchain cryptocurrency to be more
competitive in growing FinTech sector. Customers will be able to use e-Krona to make small
transactions, thus, changing from real-world currency to digital cryptocurrency. E-Krona will
use Blockchain technology for storing its accounts on different flash cards or maybe centralized
or decentralized database for those purposes. Definitely this will bring more ideas of
Blockchain technology implementation in FinTech.

Blockchain or decentralized ledger can also bring more anonymity to cashless society
(Sweden society is almost a perfect example). This can help cryptocurrencies attract more and
more investors, as they can provide the same level of anonymity as regular cash. Now
centralized intermediaries (banks) cannot provide their customers with sufficient level of data
and asset security, but Blockchain technology can, and this makes FinTech sector even more
attractive.

Interesting examples of Blockchain usage in FinTech are that other “official”
governments issued cryptocurrencies. Most of those solutions were made by cryptocurrency
enthusiasts from different countries such as Iceland, Spain, China, Russia, Estonia, Senegal,
Israel or even Ecuador. As you can see, many governments are considering the opportunity to
create their own cryptocurrency or utilize other Blockchain technologies in their FinTech
spheres.

Another interesting example is Auroracoin. It was released in March 2014, positioning
itself as a replacement for Icelandic Krona. The idea of this cryptocurrency was simple: first
10 million coins should be distributed by Iceland national registry among all people of Iceland
- the rest from regular mining. This Blockchain idea was brilliant as national currency was
depreciating every year. Unfortunately this FinTech solution was not fully implemented.

Those solutions had much in common - all of them were made by cryptocurrency
enthusiasts that wanted to help their respective countries to switch from central bank issued
currency mechanism to the Blockchain FinTech one.

Sadly, some of those solutions were outright scams - like Spaincoin.

Unfortunately, there are still some skeptical opinions claiming that Blockchain FinTech
technology is not ready to be used in the payment system. The Swift’s, Global transaction
payment system, experts believe that huge progress is needed before payment system can be
used to process international banking transactions. Blockchain technology must undergo a
modernization, before trusting it the implementation of cross-border transactions between
global banks amounting to several billion dollars daily. Swift specialists came to this
conclusion after testing new global interbank messaging Blockchain network.

SWIFT, as a part of a FinTech transformation process, is responsible for more than half
of all international money transfers in the world. This corporation had completed work on a
“proof of concept” test system using Blockchain. 34 banks had participated in that project.

This example showed that a lot of most famous financial institutions of the world are
implementing Blockchain complex approaches and technologies in an effort to improve the
efficiency of their work. The current position of the Swift coincides with the similar opinion
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of other world leading banks and financial regulators: “Blockchain technology is too early to
use”. A lot of work is already done and they are not going to stop.

Unfortunately there are serious troubles with ordinary exchanges now - they are
centralized structures, thus, are more vulnerable than the blockchain system. Despite they are
based on some sort of security protocols technology the amount of computers in their network
Is not so big as in regular blockchains such as Bitcoin or Ethereum.

Centralized exchanges are very attractive for hackers, thus, your funds and money on
their accounts are also vulnerable. Hackers just need to access one or two servers and crack
one firewall and get access to banking accounts. Of course this is a hard job but very possible,
especially with current level of IT technologies.

Also, their security measures are obscured and you never know will they be able to do
something in case of hacker attack or not. Plus they can ignore your troubles if they want to.
Operating a regular centralized exchange is like to go on thin ice. You can never know what
can happen.

The role of cryptocurrency exchange and Bitcoins in the emerging multipolar currency
system in the era of digital development is growing every day, this also includes the global
currency system. It is becoming increasingly popular use of electronic money systems, and so-
called money substitutes and of course cryptocurrency exchange because without them you
cannot trade cryptocurrencies.

Money substitutes - cryptocoins substitutes the official forms of money in circulation by
business entities for the purpose of making payments. The common property of money
substitutes is the fact that they function as a means of payment, but do not serve as a store of
value and do not determine the proportion of the exchange of goods (Does not function as a
measure of value). The main reason for the appearance of money substitutes is considered
official currency shortage, which, as a rule, is the result of an excessively tight monetary policy
aimed at the elimination of negative inflation expectations.

One of the types of money substitutes is cryptocurrency, and its most common form -
Bitcoin. In a relatively short time of existence of Bitcoin it is already widespread.

Cryptocurrency exchange and currencies accept payment for goods and services, as well
as freely converted into electronic and real currency in most countries of the world. Cryptocoin
exchange system - is peering payment system which uses the specific name - for example
BitShares DEX, Coinffeine, and OpenLedger, which is a virtual currency not having any
material support. Cryptocurrency exchange is a form of exchange currency market that is
created and operated electronically.

The basic idea of both cryptocurrency and its exchange platforms was the invention of
an independent monetary system that would apply to growing digital market, with a minimal
cost required. It is clear that this currency and cryptocoin exchange is fundamentally different
from all previously created electronic currencies and payment systems. It is not tied to any
physical asset or the official currency, and the price of the digital coins and altcoins - governed
solely by cryptocoin exchange market supply and demand.

The principal elements of the payment system is program - client, which is open source
and an electronic purse. The other important link in cryptochain is of course cryptocoin
exchange where you can sell or buy any cryptocurrency.

Cryptocoin exchange is working as a link between two parties that are going to make a
deal. Operation is confirmed in that case if the participant has the necessary amount of currency
for its fulfillment. There are many online resources offering the creation, exchange and sell of
cryptocurrencies Bitcoins. Here there are some examples Coinbase (USA), Localbitcoins
(Finland), Bitquick (USA), CoinCorner (Isle of Man), Bitrix (USA) and HARO (USA)[3].

Price on the cryptocoin exchange Bitcoin depends entirely on the supply and demand
balance, it is not regulated by anyone. Neither the sharp increase or a sharp drop is not limited,
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as is the case on the stock exchanges by stopping trading. All transactions are done in a
decentralized network, the cryptocoin exchange is entitled to charge cryptocurrency from both
sides and add its commission. Despite this the whole global cryptocurrency system depends on
a centralized cryptocoin exchange for a high extent.

The growing popularity of cryptocoin exchange largely determines its distinctive
properties. Distinctive features of cryptocoin exchange are:

1. Easy registration, anyone can participate in the network;

2. The absence of human factor and all transactions are tightly controlled by the system;

3. The payment system is adapted for use on the Internet;

4. The absence of extra intermediaries, digital money is sent directly between users and
cryptocoin exchange service;

5. Security and increased anonymity because there is no evidence of direct transactions
between you and a counterpart, everything is done through cryptocoin exchange;

6. Inability to block translation, freeze money in the user's purse or roll back the
transaction when it has been already committed,

7. No controlling body cryptocoin price is determined solely by market supply and
demand for each cryptocurrency;

8. The speed and minimum cost during the transaction (not always).

But one of the most important features of the cryptocoin exchange system is its
decentralization. All transactions are done on a special node, and your wallet is also situated
on them. These features peer to peer networks. The English phrase peer to peer just means from
partner to partner (P2P), that is, participants of transactions have equal rights and duties.

Therefore, banks, tax, judicial and other public authorities can not affect any transaction
participants of the cryptocoin exchange system. We must state this again there is no third party
involved in this trade.

But there's always one key point that really matters. It is the speed of transactions, login
time, approval and verification of your account and deposit monitoring. This is the case when
you want to operate Bitcoins - and your transaction can take a couple hours to be approved -
or else you have to pay a huge commision.

Sometimes because of high demand at cryptocurrency exchange the transactions can be
put on hold and new registrations will also be closed - this is all because of blockchain
instability issues and problems with it. But if you don’t touch Bitcoins than you are going to
be ok.

But the good point here is that you can send a huge volume of cryptocurrency via p2p
connection. Also, government authorities will have big problems with associating you with
your anonymous cryptocurrency wallet. This is good and bad issues both - because of such
level of anonymity criminals might use crypto coins or cryptocurrency exchange in their
advantage.

New decentralized cryptocurrency exchanges are being developed now to give us the
opportunity to touch cryptocurrency market and join a huge crypto family.

Despite problems in this segment it is still developing and there are several outstanding
solutions that can help exchange cryptocurrencies fast and safe.

Bitsquare is decentralized cryptocurrency exchange that also contains the blockchain
system and its own type of currency. This is a symbiosis of cryptocurrency and cryptocurrency
exchange approaches. Looks promising, but let’s go on.

Bitshares & Openledger are also developing solutions that offer cryptocoin exchange and
also have their own currency units. They are essentially one solution because work on the same
blockchain, but Openledger is a web-based version of Bitshares.

NXT offers its cryptocurrency and ability of one-way exchange onto it. There is no asset-
to-asset trade.
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CounterParty DEX is also interesting because this system is based on smart contracts.
This protocol works as an escrow for transaction purposes.

Today there is great need for decentralized cryptocurrency exchanges that would allow
users to exchange their cryptocurrency fast, safe and with great anonymity.

But there are still problems with protection of your cryptocoins on cryptocurrency
exchanges, because DAO was hacked and a lot of altcoins were stolen from the wallets.

The mechanism of cryptocurrency exchange is pretty straight forward. Cryptocurrency
exchange operator gives a bid and ask price for each cryptocurrency available and this two
quotes usually differ. The difference between them is operators margin to keep administer
accounts and may be personal if any. If you want to change regular currency such as dollars or
euros for cryptocoins - this is also doable via cryptocurrency exchanges and you would only
need a credit card or a bank account to do so. After you agree on a transaction cryptocurrency
exchange will execute a contract and you will pay for your cryptocoins, afterwards they will
be sent to your cryptowallet.

As cryptocurrency is not 100% legal in all countries of the world you may also encounter
severe troubles if you try to use them. But that is seldom.

One more important thing you ought to know about cryptocurrency exchange is that all
blockchain transactions are irreversible. Once you schedule a deal, had made a transaction -
money cannot be brought back. So keep this in mind if you want to exchange cryptocurrency
and think twice before sending money. And if someone had sent funds to the wrong crypto
wallet than you won’t be able to recover them.

Regular transactions are processed during short period - may be up to 15-30 minutes, but
sometimes when blockchain system is overloaded with transactions you will have to wait for
it to process. Also, some cryptocurrency exchanges can be attacked by hackers, this not to get
access to their transactions, but to hinder its speed.

Cryptocoin exchanges are developing very fast as well as blockchain technology, may
be one day we all going to use only blockchain cryptocurrencies in our life.
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C. O. sIkyooBcbhkuii, M. B. Kupnuenko

POJIb TEXHOJIOT'Ti BJIOKYEWHIB Y PO3BUTKY I'JIOBAJIBHOI'O
PUHKY IHO®OPMAIIMHUX TEXHOJIOTTA TA FINTECH PUHKY B YMOBAX
T'JIOBAJIIBALIL

Y ceimosiu muaykogiu nimepamypi Hemac YHIBEPCANbHO20 GU3HAYEHHS MePMIHA
"FinTech”, koowcen excnepm abo pinancosutl anarimuk 0ae c60€ BUHAYCHHS 8 3ANeHCHOCMI
80 chepu ceoix inmepecis. Y cmammi asmopamu 3anponoHO8AHO GlACHE BU3HAYEHHS MEPMIHY
"FinTech”. V cmammi eusiénreno éniué kpunmosantom ma ceimogy eKOHOMIKY, Wo NOCMIUHO
NOCUTIOEMbCA, OCKINbKU Ha noyamky 2018 p. kanimanizayis punky Kpunmoganiom 00cseid
oinbwt Hine 820 mapo. oonapie CIIIA. Ane sucoxka eoramuibHiCmb Ybo20 PUHKY poOUmMb
KpUnmo8amomu 0yxce pusuKo8aHumu 07 36UYAUHUX MPAH3AKYIU, OCKIIbKU YIiHA HA 8ANIOMY
Modice Pi3Ko 3MIHIOBAMUCS NPOMASOM HEGEeIUKO20 Nepiody Uacy.

Ilepw 3a 6ce, “FinTech” - ye ckopouenuit mepmin, npuitnamuii y cghepi ginancosux
mexnonoeiu. Lleii mepmin 06'eonye komnanii uu ixui npoekmu, sKi UKOPUCTNOBYIOMb CYUACHT
IHHOBAYTIIHI MEXHON02I ma HA0arme iHAHCO8I NOCIYeU a0 THWLE NOCTY2U, SIKI MOJNCYMb OYmu
00'eonani 3 pinancosumu ma MexHONOIHHUMU YITAMU, HANPUKIAO, BUKOPUCTNAHHS MEXHOI02Il
“Blockchain” y “FinTech”. Pesyromamu nposedenoco 0ocniodxcenns tpyHmynomscs Ha
pobomax [Joc. Abaoi, M. bpronnepmetiepa, C. Kamanini, [oc. I'anca, C. Llapga.

Tonoenuti pesytomam yux 0ocniodxceHs nousieae 8 momy, wo mexuonozis Blockchain z
4ACOM 3HUZUMb APMICMb MPAH3AKYIi Matidice 00 HYIb0BO2O 3HAUEHHS, MUM CAMUM 3DOOUSUIU
ix bezkowmosnumu ma mummesumu. Lle 0o3601umMb yCyHymu 36uyauti 6anomu 3i c8imoegoi
EeKOHOMIKU Ma YCYHYymu 0epicagHy MOHONONII0 Ha eunyck 2epouwell. Ilpomunexcui idei
NOAA2AIOMb Y MOMY, WO KPURMOBAIOMU OY0Yymb CnigicCHy8amu 31 36UHAUHUMU 8AIOMAMU MA
3MOACYMb BUKOPUCMOBYBAMUCS lulLe Ol IHMEPHem-mpan3aKyii.

Hosi yuacnuxu yvo2o cexmopy, Kk npasuio, nponoHyoms npooykmu abo nociyeu, sKi €
3pyUHUMU OJIsl KOPUCYBAYIB, 1 GKIIOUAOMb [HHOBAYIUHI MeXHON02iuHi i0ei, AKi € Oinbul
epexmusnumu abo besneynumu. Lfi komnanii 3a3éuuaii € cmapmanamiu.

Texnonozis Blockchain sutiuia na ceimosuii punox ¢ 2015 poyi: éona npusabnrosana
[H6eCmMOopi6 ~ MOJMCIUBUMU — 8APIAHMAMU  BUKOPUCMAHHA — 27100ATbHO  PO3N00INEeH020,
Kpunmozpagiuno 3axuueHo2o, 8iOKpUmo20 peecmpy OaHux y pi3Hux ceKmopax eKoHOMIKU He
MIiTbKYU 34 PpaxyHoxk cmapmanis, ane I 6eIUKUMU QDIHAHCOBUMU MA MEXHONOTUHUMU
KOMNAHIAMU.

V 38’a3ky 3 mum, wo Kpunmoeanromui OIpHCI pa3oM 3 MEXHONOCIEN) ONOKUEUHI8
PO38UBaOMbCsL OysHce WBUOKO, Yell CecMeHm C8IMmo68020 PUHKY NPUBEPMAE Y8az2y GUeHUX ma
nompeoOye nOCMitlH020 00CIIOHCEeHHL.

Knrwowuosi cnoea: 2cnobanvhuii  puHox  iHoOpmayitiHux — mexHonozil, Qinancosa
mexHonociuHa cgepa, yugposuil po3sUMOK, OOMIH 6anom, Kpunmosanitomad, ONOKUYellH,
FinTech, 6imxotin.

VK 330.341.1(477)
T. Nikolenko, I. lvanova

THE INFLUENCE OF THE ACTIVITIES OF MNCS ON THE DEVELOPMENT
OF THE WORLD ECONOMIES

The article considers the theoretical aspects of the transnationalization
processes development, determines the influence of TNCs on the economic development of
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Ukraine, analyzes the international investment activity of TNCs, grounds the ways of optimizing
the activities of TNCs in Ukraine, defines the perspective directions of TNCs development in
Ukraine, and formulates the concept of interaction between the state and TNCs

Keywords: world economy, transnational corporations, international investment activity,
economic development, transnationalization, foreign direct investment, export, import, GDP,
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Formulation of the problem. The feature of modern world economy is the developing
processes of internationalization of international economic relations which resulted in
enhancement and contingence of interdependence of national economies and promotion of
development of different types of international business. Multinational corporations are one of
the type of international business which influences greatly the creation of not only modern
national economies development but also international economic system development as a
whole. Without understanding the role and the place of MNCs in international environment and
analysis of modern tendencies in their development, it is impossible to perceive consciously
economic, political and cultural reality of the world.

An analysis of recent research and publications. In terms of the internationalization
the issues of MNCs development in the modern world are described in many articles by well-
known scholars-econimists like L. Bakayeva, O. Bilorus, I. Burakovskyi, A. Halchynskyi, V.
Heits, B. Hubskyi, D. Lukianenko, Z. Lytsyshyn, Yu. Makohon, V. Novytskyi, T. Orekhova,
Yu. Pakhomova, O. Rogach, V. Rokochoyi, M. Rubtsova, A. Filipenko, O. Shnyrkova, S.
Yakubovskyi and others.

The aim of publication is to determine the features of world processes of
transnationalization and to ground modern concepts of interaction between MNCs and
national economies of the world.

Results. In economic theory, much attention is given to transnational corporations,
primarily because of their rapid growth in the second half of the 20th century. At first, MNCs
were studied within the framework of the firm's theory, and then independent concepts began
to be developed. The fundamental difference between MNCs is the presence of foreign goods
and services from them, the capital investments required for this. Within the framework of the
concepts of modern MNCs, many models of capital exports have been developed in the form
of direct investments that explain the nature of MNCs. For a full understanding of the
motivation of MNC:s, it is necessary to consider different interpretations of their substance in
the teachings of economists.

The prerequisite for the development of the theory of international capital movement was
the classical economic theory of the XIX century (for example, the theory of A. Smith and D.
Ricardo), considering international trade as an engine of internationalization and integration of
world economies. J.S Mill first began to develop the theory of capital movements between
countries. Economists J.A Hobson, JM Keynes moved the position of the factorial theory of J.-
B. [5]. R. Harrod in his model of economic dynamics showed that, the lower the economic
growth of a country rich in capital, the stronger the tendency to withdraw from it capital. The
concept of transnational corporations also contributed to J. Galbraith, who believed that the
genesis of MNCs was due to technological reasons. The theory of the international product life
cycle of R. Vernon describes the dynamic effect between international trade and foreign
investment. [4].

The need for distribution of markets, resources and spheres of influence among the largest
companies is the basis of the formation of MNCs. To implement R & D, the creation of
innovative products and technologies, international consortia, combining the capital of different
countries and MNCs are used.
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The formation and development of MNCs is in the twentieth century. During the
statistical surveys of MNCs, their number increased by almost 273 times - from 300 in 1939 to
82,000 MNCs and about 810,000 of their subsidiaries worldwide in 2014 [7].

It should be noted that in their development, transnational corporations in many
developed countries have undergone a long evolutionary path, several of their generations have
changed. In the 80 years of the twentieth century. The expansion of the influence and profit
growth of MNCs was due to the creation of new foreign affiliates, and in the 1990s, mainly
through cross-border mergers and acquisitions of foreign companies. In the twenty-first
century. in the activities of the MNC dominated by long-term strategic alliances between
corporations of different industries and countries - from scientific research to joint production
and marketing. [9].

A significant increase in the process of transnationalization of the world economy in
recent decades is due to the huge scale of operations of MNCs. In the world at the moment there
are about 82 thousand MNCs and about 810 thousand of their foreign affiliates. [9].

In the process of transnationalization not only companies from developed countries, but
also developing countries, as well as some companies from transition economies are involved.
Asia (78 TNCs) prevails in the list of 100 largest MNs in developing countries, followed by
Africa and Latin America (11 companies) [9].

The activities of MNCs have a dual effect on host countries and host countries.
According to experts, it is necessary to use tools for regulating the activities of MNCs in order
to reduce the number of threats and negative consequences in the future.

The world multinational economic power is concentrated in 100 largest multinational
corporations. According to the FORBES GLOBAL 2000 rating (by capital-output criterion),
companies from 63 countries were included in the list of the largest companies in the world.
This list is concluded based on a number of criteria such as sales, profits, assets and market
value [8].

The sales of MNCs reached more than $ 35 trillion, their profit was $ 2.4 trillion,
available assets accounted for $ 162 trillion, their total market value was $ 44 trillion. [8].

Table 1
Top 10 largest TNCs in the world, 2015
Rank Company Country Scope of activity Capitalization as of
May 1, 2016, $
billion
1 Apple USA Computer equipment | 586,0
2 Exxon Mobil USA Oil and gas extraction | 363,3
3 Berkshire Hathaway USA Investment services | 360,1
4 Wells Fargo USA Banking 256,0
5 JPMorgan Chase USA Banking 234,2
6 ICBS China Banking 198,0
7 Toyota Motor Japan Automotive 177,0
8 China Construktion Bank China Banking 162,8
9 AgriculturalBank of China | China Banking 152,7
10 Bank of China China Banking 143,0

For several decades, the leader among the countries with the largest MNCs is the United
States The geographic structure of the MNC countries in 2015 is as follows: the largest share
belongs to the United States (21%), a little bit lesser share belongs to the UK - 17%, 23% of
TMNCs are from Germany, 11 % and 9% respectively belong to Japan and France, 5% is for
Switzerland, and 2% for Spain, Italy, Qatar and the Netherlands.
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At the present stage of the development, MNCs control more than a half of the world's

industrial production, about 2/3 of the world trade, and 4/5 of the number of patents and licenses
for new technology and know-how. [1].

Modern MNCs aim their activity at the most profitable and high-tech industries:

financial, oil refining, pharmaceutical, chemical, food, high-tech production, and others.

MNCs are not presented in all areas. The largest group of MNCs is concentrated in the

automotive sector, accounting for 12% of the largest MNCs. The second largest group of MNCs
is represented in oil and gas extraction and processing (11%), where the USA and China occupy
leading positions. The third group of MNCs is found in the field of pharmaceutical production

and biotechnology (11%). It features corporations from France and Switzerland.

The quantitative characteristics of the measurement of structural changes are provided

by indicators of structural changes, in particular the Gatev integrated coefficient.

The ranking of the World Investment Report 2016 was a basis for the analysis of the

equality of distribution of MNCs.

Table 2

Distribution of 100 largest non-financial MNEs by volume of foreign assets (2015)

MNCs Groups Number of Discrete series, X xf Shax
(million dollars) MNCs, f

35128-71293 62 53210,5 3299051,0 62
71294-107459 17 89376,5 1519400,5 79
107460-143625 11 125542,5 1380967,5 90
143626-179791 2 161708,5 323417,0 92
179792-215957 3 197874,5 593623,5 95
215958-252123 2 234040,5 468081,0 97
252124-288289 3 270206,5 810619,5 100

Total 100,0 - 8395160 -
1. X = Lxf _ 8395160 83951,6 million dollars.
Y f 100
2. Mo = + hy, - —— i) = 35158 4 36165 0 =

(fMo fMo 1)+(fM0 fM0+1)

56083,42 million dollars.

L g 100_
3. M =X, + Ry, - 2—° = 35128 + 36165 - 2— = 64293,32 MJIH. JOIL.
Me
4. Quarters
Xf 100_,
Q1 =xo1 + hQ14T = 35128 + 36165 - =47710,66 MiH. 10IL.
32— S 62
Q3 = xg3 + hgs = 71294 + 36165 - ——— = 98949,59 maH. no1.
fQ3 17
K, = @ _ 9894959 ) gq
Qs 47710,66
5. Deciles.
M_Sm 1 B 0
dy =x41 + hg1 2 7 = 35128 + 36165 - = 40961,06 miH. 101
d
9ﬂ—;d ﬂ_
do = xgo + hgg—22 = 107460 + 36165 - — 143625 MH. 10,
dao
_ do _ 143625 _
Ka = d;  40961.06 351

Calculating the averages of the distribution and structural averages (on the basis of
roses), the author estimates the concentration and distribution of MNCs in 2015. Thus, using to
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the formula of the arithmetical average, the author found out that one MNC accounts for
83951,6 million dollars of transnational assets. The value of the calculated mods evidences that
most of the MNCs have assets averagely reaching $ 56083.42 million, while the median - half
of MNCs has an average foreign asset share that does not exceed 64623.32 million dollars,
while the other half of MNCs have assets that are larger than this value.

The first and the third quartiles, as well as the first and the ninth deciles respectively,
were calculated for camputation of the coefficients of the quartile and the decile differentiation.
Thus, the size of foreign assets, which does not exceed 49710.66 million US dollars, has 25%
of small MNCs, and assets that do not exceed 98,949.59 million US dollars - 75% of all world
MNCs. Hence the coefficient of the quartile differentiation equals 1.99; this means that the
minimum size of assets in 25% of the largest MNSs exceeds the maximum value of assets for
25% of the smallest assets of MNS almost 2 times. Thus, 100 surveyed MNCs are characterized
by not very high concentration of foreign assets.

The calculated values of the first and the ninth deciles show us that in the 10% of the
smallest in terms of assets of MNCs the maximum size of assets is 40961.06 million US dollars,
and among the 10% of the largest MNCs the minimum size is 143625 million US dollars. The
coefficient of decile differentiation is 3.5. This means that the minimum size of assets in 10%
of the largest MNCs exceeds the maximum asset size for 10% of the smallest MNCs by 3.5
times, that is, the degree of concentration of foreign assets is not very high.

An assessment of the degree of concentration of MNCs in the size of assets is
supplemented by the calculation of the coefficient of concentration Gini [3]. Auxiliary
calculations are presented in Annex K. The Gini coefficient was found by the formula

Kj=1-2-0,5115+0,2994=0,276 or 27,6%

The resulting ratio indicates a relatively even distribution of MNCs by asset size, as well
as a low degree of concentration of these assets. The analysis of the uneven distribution of
MNCs shows the Lorentz curve
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Fig. 1. Lorentz Curve of TNC Distribution on the Size of Foreign Assets

The above Lorentz curve shows a slight deviation of the actual distribution of MNCs from
uniform, which again confirms the low level of MNCs concentration in the volume of foreign
assets in 2015.

Thus, the geographical structure of MNCs' placement in 2016 and the above-mentioned
ratings of their activities reflect the trends that are currently observed in the global economy:
Europe is in a recession, the United States is recovering more slowly than expected, Asia is
actively expanding its potential.

One of the features of the modern world economy is the growing importance of foreign
investment, especially foreign direct investment (FDI). The largest global inflow of FDI in the
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world was observed in 2007 (1902.2 billion US dollars). After growing for four consecutive
years, the inflow of FDI in 2007 has grown by 37% compared to 2006, which is well above the
previous record mark that was recorded in 2000. Nevertheless, it was observed a steady increase
in the inflow of FDI in the financial and credit crises, that began in the second half of 2007, in
all three economic groups — in developed countries, developing countries and countries with
economies in transition. The increase in FDI largely reflects the relatively high rates of
economic growth and the steady dynamics of corporation activity in many parts of the world
[10].

Based on the application of the method of analytical alignment, a trend equation was
chosen which maximally describes the trend of the investigated indicator. Calculations, trend
equation and trend line are presented in Table 3

Table 3
Actual, model, and predictive values of direct volumes
foreign investment in the world (2005 - 2019)
The Model _FD_I (linear Predicted
Years Actual supply of parameter trend indicators) values o_f FDI
FDI (trin.doll.) ’ (trin.doll.) flooding
t (trin.doll.)

2005 11,457442 1 12,9609 -
2006 14,145358 2 14,2708 -
2007 17,89663 3 15,5807 -
2008 15,325856 4 16,8906 -
2009 18,202566 5 18,2005 -
2010 20,189655 6 19,5104 -
2011 20,900591 7 20,8203 -
2012 22,63911 8 22,1302 -
2013 24,532733 9 23,4401 -
2014 25,1128 10 24,75 -
2015 24,983214 11 26,0599 -
2016 26,596214 12 27,3698 -
2017 - 13 28,6797 28,6797
2018 - 14 29,9896 29,9896
2019 - 15 31,2995 31,2995

It should be noted that the value of the determination parameter R2 = 0,9464 is very
close to 1, that means that our regression will best approximate the empirical data of FDI
inflows and its observational values closely adhere to the selected regression line.

With the help of the line of projected FDI inflows, it is expected that the average values
of FDI for these 3 years will exceed the previous period in absolute value of 1.31 trillion. dollars
(as indicated by the coefficient for x in the trend equation), in relative terms - by 1.44 times or
by 4.6%; which suggests a rather slow but steady trend in FDI growth in the future (Figure 2).
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Fig. 2. Trend line and trend equation describing the dynamics of inflow of FDI in vivo

There are various assessments of MNCs and their impact on the economies of both home
and host countries. In the conditions of the progressive globalization of the world economy,
Ukraine acts mainly as a country accepting MNCs and to some extent experiencing the
advantages and disadvantages of its activities.

Today, MNCs are one of the main Ukrainian investors, and foreign direct investment of
MNCs is the main form of foreign expansion of MNCs. The Ukrainian market is for many
world-class multinational corporations that operate with their subsidiaries and affiliates. Today,
about 7,000 branches of foreign MNCs are registered in Ukraine, while in the world there are
about 810,000 in total. That is, Ukraine accounts for only 0.8% of the total number of MNC
affiliates [6].

Having analyzed the economic indicators of the volumes of FDI of Ukraine for the period
of 2005-2015, it should be noted that: the volumes of FDI in 2015 compared to 2005 increased
5 times and amounted to 2961 million dollars, each per cent of which is an average of 50.9
million dollars In 2009 there is a significant decline, due to the global financial crisis, volumes
of FDI have decreased by 56% and amounted to 4816 million dollars, after which the period of
stabilization in the investment market of Ukraine comes to 2012. In 2013, volumes of FDI
decreased again by 46% to 4499 min. Dollar. The lowest FDI volumes of Ukraine were in 2014.
Such a significant decline was caused by economic, political and military instability in eastern
Ukraine. But already in 2015, the volumes of FDI increased by 7% and amounted to 2961
million dollars/

Given that FDI has a positive effect on the country's economy as a whole, using the
instruments of correlation-regression analysis we will assess the impact of FDI inflows on
exports, imports and GDP of Ukraine.

First of all, a correlation analysis was conducted to investigate the presence or absence
of a link between the indicators. The assessment of the degree of tightness and the direction of
communication between these indicators allowed to obtain the results presented in Table. 4

Table 4
Results of correlation analysis
Correlation | Type and degree

Factor sign Effective sign coefficient | of communication
Exports of Ukraine 0,75 close and straight
Volumes of FDI of _ _
Ukraine Import volumes of Ukraine 0,74 close and straight
GDP 0,72 close and straight
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Thus, the factor characteristic of the export, import and GDP of Ukraine has a significant
impact; there is a direct and close link between the factors.

Based on the analysis of regression analysis, it can be concluded that volumes of exports,
imports of Ukraine and Agroindustrial complex are explained by changes in volumes of FDI
by 75%, 74% and 72%, respectively. With an increase of 1 million UAH. volumes of exports,
imports and Agroindustrial complex may increase by $ 0.71 million, $ 0.89 million. and 1.66
million dollars respectively.

The main areas of interest concentration of MNCs, in particular regarding the Ukrainian
economy, are agro-industrial complex, industry and financial market. This is due to the
efficiency of the functioning of these sectors of the economy and their status as strategically
important for the formation of the gross product of any economy. The magnitude of the presence
of leading MNCs in the Ukrainian economy is clearly presented in Figure 3

2054,2 14911 = WOG
2682,2 2424,9

= KuiBctap
4401.9 3295,8 = L |
THK-BP Komepc
4420 = JT International
Company Ukraine,
Samsung Electronics

» 4 Global Spirits Group
\ 12162,4

/ = Procter& Gamble
5257,1

5521,9 = Toyota
6160 6660,1 6807.9 = Shell

44746

= Philip Morris

= Nestle

Fig. 3. Structure of proceeds from sales received by TNCs, which are present on the
Ukrainian market, UAH million

The main areas of interest concentration of MNCs, in particular regarding the Ukrainian
economy, are agro-industrial complex, industry and financial market. This is due to the
efficiency of the functioning of these sectors of the economy and their status as strategically
important for the formation of the gross product of any economy. The magnitude of the presence
of leading MNCs in the Ukrainian economy is clearly presented in Figure 3.

The structure of proceeds from the sale of goods, works, services of leading TNCs
indicates the intensity of their operation. The most active activity of MNCs is in the fields of
oil and gas, chemical, agricultural and food industries, telecommunication services. The
interests of MNCs are due to economic benefits. The profitability of the spheres of business
indicated in Figure 3 makes it possible to predict that MNCs will deepen their degree of
participation.

One of the main shortcomings of the operation of MNCs in Ukraine for domestic
producers is the inability to maintain competitive positions in comparison with large
international corporations. On this basis, the policy of the Ukrainian government should be
directed, on the one hand, to the optimal use of the possibilities of transnationalization, on the
other to neutralize its negative consequences; it should be comprehensive and based on clearly
defined national development priorities.

Consequently, MNCs have a number of positive and negative sides both for the host
country and for the home country.
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Based on the strategic priority of Ukraine's integration into the EU, it is important to
take into consideration the development of economic cooperation, which is grounded on the
free movement of goods, services, capital and labor, which is impossible without a coherent tax
policy.

For a favorable perspective of Ukrainian MNCs developing and the national economy
protecting from foreign MNC:s it is worth to set taxes on the outflow of national capital abroad,
to induct preferential taxation for increasing the profit of national MNCs; to pay more attention
to operations of foreign MNCs by the Ukrainian tax authorities control; to attract foreign
partners on the basis of specialization and co-operation, which will form common structures
and help to organize strategic alliances, etc.

In the present conditions of world economy, the mechanism for optimizing the national
regulation of the interaction of the national economy with multinational corporations is to
harmonize state regulation and corporation policy, including such elements of a mechanism for
regulating the interaction of the national economy with MNCs as spheres, principles, directions,
criteria, tools and institutions.
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Fig. 4. Mechanism for regulating the interaction of MNCs with the national economy

140




ISSN 2518-1394 (Online), ISSN 2226-2822 (Print) BICHUK MAPIVIIOJIbCbKOI'O
JEP)XABHOI'O YHIBEPCUTETY CEPIA: EKOHOMIKA, 2018, BUII 15

MNC:s pursue well-defined goals related to profit maximizing and consider as an object
of the investment those industries that will allow them to achieve their goals, and not those that
the host country seeks to develop. At the same time, the issue of ecology, social strain, sectoral
structure imbalance and other problems can be only a barrier for MNCs, which must be taken
formally or ignored.

Thus, the problems of further development of MNCs in Ukraine are closely linked to
the development of the national economy of the state and the ability of the state to implement
effective macroeconomic reforms in the country. In addition, its perception in the world
depends on the ability to implement macroeconomic reforms in the country, which is also an
important argument for stimulating the activity of foreign capital in Ukraine.

Creation of own corporate structures of MNCs could become an alternative and
effective counterbalance to the expansion of foreign ones for Ukraine. Such companies would
serve as the flagship of the national economy. Ukraine has always had cheap labor force and
rich natural resources. [2]. Ukraine's economy attracts foreign investors to the natural resource
base, relatively cheap labor force and high technical level of specialists’ training.

According to the latest data, the largest volumes of investments were made in
subsidiaries, affiliates and joint enterprises in Ukraine were in food industry (McDonald's
Corporation, Nestlé SA, Coca-Cola, Unilever, PepsiCo), tobacco industry (British American
Tobacco), oil and gas industry (British Petroleum, Shell) and chemical industry (Procter &
Gamble, Unilever) (Table 5).

Table 5
The largest TNCs that have invested in subsidiaries, affiliates and joint ventures in
Ukraine
Corporation Country Branch Volumes of
investments, UAH

million

1 | McDonald’s Corporation USA Food Industry 198,3

2 Nestlé S.A. Switzerland Food Industry 178,5

3 British American United Tobacco industry 166,8
Tobacco Kingdom

4 British Petroleum United Oil and gas industry 1426
Kingdom

5 Procter&Gamble USA Chemical Industry 135,1

6 Shell Netherlands Oil and gas industry 1249

7 Coca-Cola USA Food Industry 121,0

8 Unilever United Food Industry, 115,5

Kingdom household chemicals
9 PepsiCo USA Food Industry 112,3

For MNCs from the countries of the European Union and the USA the most attractive
spheres of Ukraine are Ukrainian food industry; financial sector and investment in business
services.

Ukrainian MNCs and companies registered in offshore zones have other investment
priorities: fuel and energy complex, chemical industry and metallurgy. This situation is
explained by the fact that in these spheres Ukrainian MNCs have competitive advantages in the
world market and financial opportunities for foreign investment, and the expansion of their
market power by purchasing production capacities in post-socialist countries.

Thus, the most favorable industries for the formation of Ukrainian MNCs are MIC,
engineering, aviation, rocket and space, metallurgy and chemical industries, electronics,
transport, consumer and food industries, scientific researches, programming and web design,

141



ISSN 2518-1394 (Online), ISSN 2226-2822 (Print) BICHUK MAPIVIIOJIbCbKOI'O
JEP)XABHOI'O YHIBEPCUTETY CEPIA: EKOHOMIKA, 2018, BUIT 15

and optimal strategies for transnationalization are primary export strategies with the subsequent
intensification of its support and gradual transnationalization in accordance with the algorithmic
approach.
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T. HikoJsenko, 1. IBanoBa
BILJIUB AISIJIBHOCTI THK HA PO3BUTOK EKOHOMIK KPAIH CBITY

YV cmammi npoeedeno 0o0cniodceHHs meopemuyHi acnekmu po3eumkKy Hpoyecie
mpancrayionanizayii. Pozenso ocnosnux konyenyitl, wo noscuroromo npupody THK, 0o3so1us
3DO3YMIMuU  NOBEOIHKY 1 MOMUBAYil0 [HO3eMHUX [HBECmOopis, NOACHUMU NPOYECU BUBO3Y
Kanimaiy MpaHCHAYIOHAbHUMU KOPNOpayiamu i po3pooumu memoou to2o 0eprHCasHO20
pe2yN08anHs 8 iHmepecax HayiOHANIbHUX eKOHOMIK.

Busnaueno ocobaueocmi misxcnapoonoi npupoou eocnooapcvkoi disiionocmi THK.
3asznaueno, wo natbinow nomyxcui THK ceimy posmawosani y CLLA, €sponeticoxomy Coro3i
ma Anowuii. [Ipome 6ce 6invuiozo pozsumky nabysaromes THK maxux nHoux in0ycmpianbHux
kpain, sk Ilieoenna Kopes, bpaszunis, Mexcuxa, ['onxone i Kumaii, wo 3ymosneno
BNPOBAOINCEHHAM YUMU 0epicasamy cmpamezii 3acmocy8aHHs KOHKYPEHMHUX nepesde.
Ilposiswu ananiz nokasHUKa CMpYKmMypHux 3pYuleHv, GUAENIEHO W0 CYMMEGUX 3MIH Y 2aly35X
@yHryitosannsa 3a 15 pokie ne 6iodynocs. Cyyacui THK konyenmpyroms c6ow OislbHicmb 8
HatOiIbW NPUOYMKOBUX | BUCOKOMEXHONO2IUHUX 2aNy3X. (DIHAHCOSIU, HagpmonepepoOHil,
Gapmayesmuyniil, XiMiuHil, Xap40680i, BUCOKOMEXHOIO02IUHOMY BUPOOHUYME], eleKMPOHIYi ma
IH.

Ilpogedena kinvkicHa oyinka cmpykmypHux 3min y eanysesiu cmpykmypi THK 3
BUKOPUCMAHHAM NOKA3SHUKIE CMPYKMYPHUX 3PYUIEHb HA OCHOBI  THOEKCHO20 Memoldy. B
pe3yibmami KOMNJIEKCHO20 00CHi0NCeHHs 8usasieHo, wo Oisnvuicme THK ma nepemiwenns
NPAMUX THO3EMHUX [HEeCmuyiti Y C8IMOGIiU eKOHOMIYI MAE HeOOHO3HAYHUL Xapakmep.
Hunamixa oocsaeig 111l ne xapakmepu3zyemvcs meHOeHYIEI 00 3pOCMAHHSA, CNOCMEPIearombCs
2 kpuzoeux emanu, y 2001 ma 2008 poxax , sKi 3HAUHO 3a2ATbMYEAIU NPOYEC POCHY NOMOKIE
11l I'eocpagpiuna cmpyxmypa 111l nokasye , wo Hatlbinbury 00110 Yy NONUHAHHI IH8eCMUYILL
3aumaromo Kpainu A3ii’, hacmynuum pecionom mpaouyiuno € €spona ma Ilisnivna Amepuxa,
ma Hatmenua Kinokicmo I nanpasnena na kpainu Jlamuncokoi Amepuxu, Agppuxu ma kpainu
3 MPAH3UMUBHOIO eKOHOMIKOI. B X001 npocno3y8anHs 3 GUKOPUCTAHHAM MPEHO080i MoOeii ,
ompumanu npocHo3ue 3nauenHs 3i 30invwenusm I ¢ 2018 poyi oo 2,16 mpan.0on., wo
C8I0UUMb NPO NO3UMUBHT MEHOeHYIT Y 2any3i IHGeCMUYill.

Ineecmuyii, sk iHO3eMHI, MAK i BHYMPIWIHI, 8 CUTY 0OHAKOBOI NPUPOOU, 83AEMOOIIOMD
Mide cobot0, Wo ModHce npu3eooumu 00 piZHUX Hacriokis. Ilposiswu gaxmopruii ananis,
nompibno cxkazamu wo I1II nozumusno eénausaiome na BBII Vkpainu, a makooc obcsaeu
excnopmy ma imnopmy Ykpaiunu.

Ha ocnosi ananizy 6yno oosedeno, wo npobiemu nooansuioco po3sumky OisibHOCMI
THK 6 VYkpaini micno nog’szami 3 po36UmMKOM HAYIOHANbHOI eKOHOMIKU 0epicasu ma
CHIPOMOINCHICIIO Oepacasu 30IUCHIOBAMU eDeKMUBHI MAKPOEKOHOMIUHI pedhopmu 6 KpaiHi.
Kpim yvoeo, came 6io0 cnpomosicnocmi 00 30iliCHeHHA MAKPOEKOHOMIUHUX pedhopm 6 KpaiHi
3anexcums il CHpUUHAMMmMsL 8 C8IMi, W0 MAKONHC € BANCTUBUM APSYMEHMOM OJisL CMUMYNIOBAHHS
OisbHOCMI IHO3eMHOo20 Kanimainy 6 Ykpaini. Buxoosuu 3 yvozo, nonimuka ypaoy Yxpainu mae
Oymu cnpsamoeana, 3 OOHIEI CMOPOHU, HA ONMUMATbHE BGUKOPUCMAHHI MONCIUBOCHEN
mpaxcHayionanizayii, 3 iHWoi Ha Helmpanizayito il HeeamMueHUX HACIIOKIB, 8OHA Mac Oymu
KOMNJIEKCHOI0O ma IPYHMY8AMUCS HA YIMKO GU3HAYEHUX HAYIOHAIbHUX Npiopumemax
PO36UMKY.

Haticnpusmausivuumu  onss - popmysanusn  ykpaincokux THK eanysamu € BIIK,
MaAwuHoOyO0y8anHs,  asiayitina,  pPAKemHoO-KOCMIiuHa,  Memanypeitina — ma  XiMiyHa
NPOMUCTIOBICMb, eNeKMPOHIKA, MPAHCNOpM, Jle2Ka ma Xapio8a NPOMUCIOBICHb, HAYKOGI
O00CNIONCEHHA,  NPOCPAMYBAHHA mMa  6e0-0uU3aiiH, a ONMUMANbHUMU  CMpameisamu
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mpancHayionanizayii — cmpameeii nepeUHHO20 eKCNOpmy 3 HACMYNHOW [HMEHCUPIKayicto
11020 NIOMPUMKU MA NOCMYNOBOK) MPAHCHAYIOHANI3AYIEIO BIONOBIOHO 00 ANCOPUMMIYHO20
nioxooy.

B pesynvmami nposedenoco docniodcents 6y10 noOY008aAHO MEXAHIZM pe2yit08aHHS.
63aemM00ii Hayionanvhoi exonomiku 3 THK, npu enposadowceni  saK020, MIHIMI3YIOMbCS
He2amueHi HACAiOKU OisIbHOCMI MAKUX KOMIAHIUL Ma MAKCUMATbHO eheKmusHo Oyoyms
BUKOPUCMOBYBAMUCS MI 8U200U, SKI npunocumov npuniug 1111 i nos’s3ani 3 HUMU AKICHI 3MIHU
6 HaAYIOHANbHIU NPOMUCIOBOCIT MA eKOHOMIYL 8 YINOM).

Knrouosi cnosa: ceimosa ekoHOMIKA, MPAHCHAYIOHANbHI KOPNOpAayii, MIdCHApoOHA
iHgecmuyitiHa OisIbHICMb, eKOHOMIYHULL PO36UMOK, MPAHCHAYIOHANI3AYISA, NPAMI [HO3EMHI
ineecmuyii, excnopm, imnopm, BBII, pecynrosanns
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BUMOI'M 1O O®OPMJIEHHSI
HAYKOBUX CTATEM JJIA MYBJIIKAILLLT

1.Pedaxyis npuiimae 10 JpPyKy CTAaTTi BHUKIIOYHO 3a YMOBH iX BIJIOBIIHOCTI
Bumoram J[CTY 7152:2010 no cTpyKTypH HayKoBoi ctaTTi. HaykoBi cTaTTi MOBHHHI MiCTUTH
TaKi HEOOX1/IHI €JIEMEHTH:

- NOCMAHOBKA npodaemMu 'y 3aralbHOMY BHUIJISIII Ta 3B’ 530K 13 BXKJIMBUMH HAYKOBUMH
Y MPAaKTUYHUMU 3aBIAHHIMMU;

- aHani3 OCMAaHHIX 00CHiOdCe Db [ nyOiKayill, B IKMX 3alI0YaTKOBAHO PO3B’sI3aHHS JIaHOL
mpoOJeMHu 1 Ha SIKI CIIUPAETHCSA aBTOP, BHJUICHHS HEBUPIINICHUX DPaHIIIe YaCTHH 3arajabHOI
npo0IemMu, KOTPUM MPUCBAYYETHCS O3HAUCHA CTATTS;

- BUKIAO OCHOBHO20 Mamepiany TOCIHIIHKEHHS 3 NOGHUM OOIPYHMYBAHHAM OTPUMAHUX
HAyKOBHX PE3yJIbTATIB;

- BUCHOB0K 3 UIBOTO JOCITIIKEHHS 1 MEPCIEeKTHUBU MOJAIBIINX PO3BIIOK Yy JaHOMY
HATPSIMKY.

2. Ilyonikayis nouunaemocs 3 xinacudikaniiaoro inaekcy YK, skuii po3MinryeTbes
okpemuM psakoMm, miBopyd nepen [1Ib aBropa (aBropiB). Tekct myOmikamii MOBHHEH
BIJIMOBIIaTH CTPYKTYPHIH CXEMi:

- TIBOPYY 1HIIIAJU Ta MPi3BUIIE aBTOPA (aBTOPIB) Y HA3UBHOMY BiJIMIHKY;

- Ha3Ba MyOJTiKaIlii 10 IIEHTPY CTOPIHKU BEJTMKUMHU HAITIBXKUPHUMH JIITEPaMU;

- aHOTallis MOBOIO TeKCTy ImyoOuikanii (kypcus) 3rigno 3 ICTY I'OCT 7.9-20009;

- TIepeTiK KJIFYOBUX CIiB 3 Mig3arojoBkoM Kirouosi ciioBa: (KypcuB);

- OCHOBHHUH TEKCT CTATTI;

- CIIUCOK BUKOPHUCTaHOI JiTeparypu, opopmienuit 3rigno 3 ICTY I'OCT 7.1:2006;

- Jata HaIXO/DKCHHS JIO penakiii apabcbkumu mudpamu, micis O6iGmiorpadiyHoro
CITUCKY, JIIBOPYY,

- TICJIA TEKCTY CTaTTi JIBOPYY iHINIajdM Ta MpPi3BUIIE aBTOpa (aBTOPIB) aHTIIHCHKOIO
MOBOIO;

- Ha3Ba nyOjikamii MO MLEHTPY CTOPIHKM BEIMKUMHU HANIBXUPHUMHU JITEpaMu
aHTJIHCBKOI0 MOBOIO;

- po3lIMpeHa aHOTallis aHIJIINHChKOI MOBOI (35 psAAKiB, KypcHB); Ul ITyOJiKaiii
IHITMMHI MOBaMU PO3IINpPEHa aHOTaIlisl YKPaiHCHKOI0 000B’I3KOBA.

Posmmpena anoramisi odopmitroeTses 3riqHO 3 «PekOMeHmamisiMu 3 MATOTOBKHU
JKypHAaIIB JJis1 3apyOixkHOT aHamiTuuHOi 6a3u Janux SCOPUSy, ykiageHuMu CriiBpoOiTHUKaMU
TpyInH 3 HAYKOBO-METOAMYHOTO 3a0e3neueHHs BugaBHu4o0i AisuibHOCTI HAH Ykpainu;

- TIepeJTiK KITFOYOBHUX CIIiB aHTJICBKOI MOBOIO 3 mifg3aroiioBkom Key words: (kypcus)

3. Bumoru 10 oopMIeHHS TEKCTY:

- MareplaJii MOJAIThCA Yy JpyKoBaHOMY Burianal (mamip ¢opmary A4) Ta Ha
eIEeKTPOHHOMY HOCI1 (KoMMmakT-auck, e-mail) B opmari Microsoft World 97-2003. OGcsr —
Bix 10 10 15 cTOpiHOK, BKIIIOUAIOYU PUCYHKH, TAOJIMIll, COMCOK BUKOPHCTAHOI JITEpaTypH.
OcHoBHuit TekcT ctatTi — mpudt Times New Roman, kerens 14, intepBan — 1,5; moms
J3epKaJIbHI: BEpXHIN — 25 MM, HIDKHIHN — 25 MM, 3CepeIuHU — 25 MM, 330BHI — 25 MM., a03a1iHuii
Bifctyn — 10 mm; odopmittorotees 3ringno 3 JICTY 3008-95 «Jlokymenranisi. 3BiTH y cdepi
Hayku 1 TexHikn. CTpyKTypa 1 mpaBuiia 0OpMIICHHS;

- mepeJik JiTepaTypHHX [Kepesl PO3TAlIOBYEThCS 3a andaBiToM abo B MOPSIKY iX
BUKOPUCTAHHS TICIST TEKCTY CTaTTi 3 Mia3arodoBKoM Crucok eukopucmauoi aimepamypu i
BUKOHYEThCS MOBOIO OpuTiHaNy. JIkepena B mepelniky MOoCHIaHb HYMEpYIOThCS BPY4YHY, 0e3
Bukopuctanus QyHkiii merro Word «@opmam — Cnucox — Hymeposanuiiy;

- CIIMCOK BUKOPUCTAHOI JiTepatypu, odpopmienuit 3rigHo 3 ICTY I'OCT 7.1:2006;

147



ISSN 2518-1394 (Online), ISSN 2226-2822 (Print) BICHUK MAPIVIIOJIbCbKOI'O
JEP)XABHOI'O YHIBEPCUTETY CEPIA: EKOHOMIKA, 2018, BUIT 15

VY 3B’s3Ky 3 PO3MIIMIEHHSM ITyOJTiKalliii B MDKHAPOAHUX HAYKOMETPHUYHHX 0a3ax JaHHX
CIIT TOTPUMYBATHCS HACTYITHUX BHUMOT JIO OOPMIICHHS CIIUCKY BUKOPUCTAHOI JITEpaTypH.
KoxHa mo3uiiis y CHUCKy BUKOPUCTAHOT JIITepaTypy Mae OyTH HaJlaHa MOBOIO OPUTIHAY Ta y
TpanciiTepamnii. [ins TpaHcmiTeparii ykpaiHCBKOro TEKCTY ciijl 3actocoByBatu [locTaHoBy
Kabinery MiHicTpiB Ykpaiau BiJl 27 CluHs 2010 p. Ne 55
(http://zakon2.rada.gov.ua/laws/show/55-2010-%D0%BF), caiit OmmaiiH = TpaHCaiTepariil
http://ukrlit.org/index.php. [ns  TpaHchiTepamii  pOCIHCBKOTO  TEKCTy —  CHCTEMY
Hepxnenmapramenty  CIIA  (http://shub123.ucoz.ru/Sistema_transliterazii.html)  (ous.
8I0N0BIOHULL 3paA30K);

- w000 cumeonie. B TekcTi HEOOX1THO BUKOPUCTOBYBATH JIHIIIE JIATKHA TAKOTO 3Pa3Ky: «»,
nedic — 1me KopoTke THpe «-». He morpiOHO cTaBUTHM 3aiiBi NMpoOiIM, OCOOJMBO mepen
KBQIpATHUMH YU KPYIJIMMHA CKOOKaMHu, a Takox B HuX. Jlmsg 3amobiraHHsS mTOTpiOHO
BUKOpUCTOBYBaTH (pyHKIit0 «HeapykoBaHi 3HaAKI;

- nocunanHsa Ha aimepamypy B TEKCTI MOJAIOTHCS 32 TaKUM 3pa3koMm: [7, ¢. 123], ne 7 —
HOMEp JiKepena 3a cmuckoM, 123 — cropinka. [locunaHHs Ha JeKiibKa JKepes OAHOYaCHO
MOJIal0Thest TakUM YuHOM: [1; 4; 8] abo [2, ¢. 32; 9, c. 48; 11, c. 257]. [locwianus Ha apXiBHI
Jokepena — [15, apk. 258, 231 3B.];

- 3raJlaHi B TEKCTI HAyKOBII, JOCTIIHUKH Ha3WBalTbcs 3a abetkoro — M. Tapn, E.
®pomm, K. FOur, K. fAcnepc Ta inmi. Ha mouyaTky 3a3Hayaerbcs iM’s, a MOTIM MPI3BUILE
BYeHOro. HeoOX1THO BHOKPEMITIOBATH 3apyOiKHHX Ta BITYM3HSIHHUX JOCITITHUKIB.

4. Cynposioni mamepianu:

- CcTaTTs 00OB’S3KOBO CYIPOBOKYETBCS dBMOPCHKOIO 008I0KOI0 (0Us. 8i0N06IOHUIL
3pa3ok) 13 3a3HaYEHHSIM MPI3BUIIIA, M’ 51, 110 6aTHKOBI (MIOBHICTIO); HAYKOBOTO CTYIEHS, 3BaHHS,
Mocaau, MiCIsl POOOTH; IOIITOBOTO IHAEKCY, JOMAaIIHBOI aapecw 1 TenedoHiB, aapecu
eJNeKTpOoHHOI nmoTu. Bes iHdopMaltis HagaeTbes yKpaiHCHKOIO Ta aHTIIHCHKOI0 MOBaMH.

- CTaTTi, aBTOPHU SIKUX HE MAIOTh HAYKOBOTO CTYIICHS, CYIPOBOKYIOTHCS 30BHIIIHBOIO
peleH3ier0 KaHauaaTa, JOKTOopa Hayk 3a ¢axom myOsikarii abo BHTITOM 13 TPOTOKOIY
3acimanHs kKadenpu (BiIILTy) Mpo PEeKOMEHAAIII0 CTATTI JO APYKy. Perensis abo BHUTAT 3
MIPOTOKOITY MOIAETHCS Y CKAHOBAHOMY BUTJISAII €JIEKTPOHHOIO MOIITOIO.

5. Pepaxuis ouikye, 10 HaJaH1 MaTepiajid paHille He MyOIiKyBalKcs 1 He IepeaBainucs
JUTsl TyONTiKyBaHHS A0 1HIIMX BUAAHb, MICTATH JOCTOBiIpHY iH(opmalliro. 3a JOCTOBIPHICTD
(akTiB, CTATUCTUYHUX JAHUX Ta 1HIIOI 1H(opMallii BIAMOBIJANBHICTh Hece aBTOp. Penakiis
3anumiae 3a COOOK MPAaBO Ha PEICH3yBaHHs, peAaryBaHHs, CKOPOUYCHHS 1 BIAXUJICHHS CTaTeH,
a TaKoX IpaBO OIYOJIIKYBaHHS, PO3MOBCIO)KEHHS Ta BUKOPUCTAHHSA MaTepiaiiB y HaykKo
METPUYHUX Ta HAYKOBUX 0a3ax Ta pecypcax BIAKPHUTOTO JOCTymy, y Mepexi [HTepHeT (B
pamMKkax enekTpoHHOi Oiomioreku MJIY). Penkoneris Moke HE TOAUISTH CBITOTJISJTHUX
NEPEKOHaHb aBTOPIB.
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3pa3ok opopmJIeHHS CTATTI
YK 902°18(477.82)
b. A. Ilpumena

OCHOBHI PE3YJIbTATHU APXEOJOI'TYHUX JOCJIIIKEHD
BOJIMHCHKHUX MICT EHOXH KHIBCHKOI PYCI Y 1991-2010 PP.

Y ecmammi npoananizosani cepeonvosiuni apxeonociuni 0dcepena, 3000ymi 3a 0CMAaHHi
08a0ysimsv PoKi6 Ni0 Yac PO3KONOK JIMONUCHUX BONUHCHLKUX Mmicm. Pozensamymi numanmus
XPOHONOCII KYIbMYPHO20 Wapy ma KOMNIEKCI8, Xapakmepy JHCUmMI08020 OYOiGHUYmea ma
NJIAHYBAHHA NOCENeHb, iX icmopuynoi monozpaii. Hamiveni ocHO8HI emanu po36uUmKy yux
nocenens 6 enoxy Kuiscvroi Pyci.

Knrouoei cnoea: Bonuns, cepeonbosgiuys, apxeono2iuni odxcepend, 20poounye, HCUumio.

Crartd Haaidna o penakuii . .20
B. Prishchepa

MAIN RESULTS OF ARCHEOLOGICAL RESEARCH
OF VOLYN CITIES OF KIEVAN RUS OF 1991-2010

The article highlights medieval sources obtained over the last twenty years at the time of
excavations of Volyn cities described by chroniclers. The author dwells upon such issues as
chronology of the cultural layer and related facilities, the character of construction of estates
and planning settlements as well as the historical topography thereof. The author also describes
the development stages of those settlements in the epoch of Kievan Rus. Over the last twenty
years expeditions of various research institutes and educational institutions have carried out
magnificent archeological research on the territory of Busk of Lvov Region, Vladimir-Volynsky,
Lutsk of Volyn Region, Dubno, Peresopnits, Dorogobush and Ostrog of Rovno Region. In
combination with the results obtained by the previous researchers, the new archeological
sources make it possible to analyses the processes of their genesis and development in the epoch
of Kievan Rus as well as to typify the population’s activities. The archeological sources
obtained from the latest excavation of Volyn cities supplement the chronicler’s short narratives
and make it possible to trace the early stages of their development. As a rule, the cities were
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formed on the territory that had been inhabited by the Slavs long before. In Busk, Lutsk, Dubno,

Peresopnits, Dorogobush and Ostrog we found signs of the early Slavic settlements of the 8th

— 9th century. Drastic changes had occurred in the 10th century: there was an increase in the

populated area and in the density of those settlements. Hill-forts are also observed. It is quite

evident that at that time they were much bigger tribal centers. The results of the research of

Dorogobush make it possible to make a conclusion that the prince’s fortress was built there.
Key words: Volyn, medieval times, archeological sources, fort-hill, estates.
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3pa3ok
Jlnist aBTOPIB, 10 HAJCHIAIOTH CTATTI IO PeaKiii 30ipHIKa HAyKOBUX Ipallb
«BicHuK MapiynoiabChbKOro Jep>KaBHOTO YHIBEPCUTETY»

ABTOPCBKA JOBIAKA
[Tporury ony6ikyBaTH y 30ipHUKY HAYKOBHX Ipaib «BicHuK MapiyrnoibChKOro 1epKaBHOTO
YHIBEPCHUTETY» CTaTTIO

Ha3Ba CTaTTi

Binomocti npo ABTopa:

Ykpaincwvkoro Pociucvkoro AHneniticoxoro
MOBOHO MOBOH0 MOBOH0
[IpizBumie
Im’st
[To-6aTpKOBI
Ilocana

Hasa ycranosu /
HaBYaJIbHOI'O 3aKJIATy
HaykoBuiicTyniab
BuenesBanHs
Konrakrnirenedonu,
E-mail:

Jlomamns anpeca

BiomocTi npo HayKoBoro KepiBHUKA (SIKIIIO aBTOP CTATTi HE Ma€ HAYKOBOTO CTYIICHS):
[TpizBumie
Im’st
ITo-6aThKOBI
HayxkoBuiicTyninb
BuenesBanHs
ITocana
Hazsa ycranoswu /
HABYAJIBHOTO 3aKJIATy
ABTOp Hajae npaBo MapiynoJjibCcbKOMY /Iep:KaBHOMY YHiBepCHTETY PO3MilllyBaTH
CBOI0 CTATTI0 NOBHICTIO 200 YAaCTKOBO Y HAYKOMETPHYHHX Ta HAyYKOBHMX 0a3zax Ta
pecypcax BiIKpUTOro aoctymny, y Mepexi [HTepHeT (B paMKax eJIeKTPOHHOI 0i0ioTexkn
MAY)

mianuc

ABTOp HEce BCIO BIIMOBIIATIBHICTD 3a 3MICT ITi€1 CTaTTi Ta GakT ii myOsmikartii.

ABTOp MiITBEP/UKYE, LII0 B Marepiajgax CTaTTi HE MICTATHCS BIZOMOCTI, 3a00pOHEHI 10
onyOIiKyBaHHs, 1 TOMY CTaTTsl MO>Ke OyTH HaJIpyKOBaHa y BIAKPUTOMY JPYIIL.

ABTOD MATBEPIKYE, 110 HAJIaH1 MaTepiaiy paHille He MyOIiKyBaIucs 1 He epe1aBaIics
TSt TyOTIKYBaHHS 10 1HIITUX BUIaHb, @ TAKOXK MICTATH JIOCTOBIPHY 1H(POpMAIIIFO.

/ /

nara mianuc II.LB.
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