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A. Bacuiienko

POJIb BAJTIOTHOI'O PET'YJIIOBAHHS B YMOBAX JIECTABLII3AIIIL
CBITOBOI'O ®IHAHCOBOI'O CEPEJOBHUIIA

Y emammi npoananizoeano cyuachi nioxoou 8imuusHAHUX Ma 3apYOINCHUX HAVKOBYIE
Wo00 BU3HAYEHHS CYMHOCMI Kameeopii «eaniomue pecynioeanus». Haodano aemopcvke
BU3HAYEHHS CYMHOCMI Yi€i eKOHOMIYHOI Kame2opii Ha OCHO8I MeXawi3mMy KoopOuHayii 3
VPAXYBAHHAM WINbHOI 83AEMO3ANEHCHOCMI Chep eKOHOMIUHUX GIOHOCUH, VCIX MONCIUBUX
PIiBHI6 30IUCHEHHSI BANIOMHO20 Dpe2YNI0BAHHS, ABMOMAMUYHOI KOOPOUHAYII 6ANOMHUX
BIOHOCUH 8 3ANIeHCHOCHI 610 ICHYIOU020 PeNCUMY BANIOMHO20 KYPCY 6 KpAaiHi, a MaKoxic
NOHAMMSA eKOHOMIYHUX NOmped, SKi GUCMYNAOMb PYUIIHOIO CUNOI0 8 eKOHOMIUHOMY Oymmi
Jn00Ccmea.

Ceped OCHOBHUX 2pYN CYYACHUX THCMPYMEHMI8 8ANIOMHO20 Pe2yI08AHHS PO32IAHYMO
AOMIHICMPAMUBHO-NPABOGI Ma eKOHOMIYHI (AO0 PUHKOBI) IHCMpYyMeHmu, GUHAYEeHO
nepeoymosu ix GUKOPUCMAHHA, BIOMIHHI 0coOIUBOCMI mMa HAOAHO iX Kiacughikayiro.
Ilpoananizosano Ounamixy o0b6cs2ie ma memnié 3pOCMAHHA — C8IMOBO20  8AN0B020
BHYMPIWHb020 Npooykmy. Posenanymo pone eanommnozo  pezynoeaHus 6 YMO8aX
decmaobinizayii c8imo8oco (IHAHCO0B8020 cepedosuwa HA NPUKIAdi 6NAUBY [HCMPYMEHMIB
8ANIIOMHO20 pPe2YNO8AHH HA OCHOBHI cqhepu eKOHOMIYHUX BIOHOCUH, a came: 3MIHY calb0o
Mopeo8ebHo20 bANancy Kpainu, iHeecmuyiinoi npueadbIu8ocmi Kpainu, 3aiy4eHHs KpaiHu 6
npoyecax MidCHAPOOHOI mpy0osoi miepayii ma ii yuacmi y MIHCHAPOOHUX (hiHAHCOBUX
gionocunax. /locniodceno micHuil 83a€M036 430K MAKPOEKOHOMIYHUX NOKASHUKIE 0epicasu,
KT 3MIHIOIOMbCA NIO BNAUBOM BUKOPUCMAHHS ITHCIPYMEHMI8 8ATIOMHO20 Pe2yIH08aAHHSL.

Knrouoei cnosa: pecyniosanns, eaniomue pecynio8aHHs, AOMIHICMPAMueHi ma
EeKOHOMIYHI IHCIPYMEHMU 8AIIOMHO20 Pe2YN08AaHH s, 0e8alb8ayis, Mmop2osull 6AIaHc.

VYJIK 339.9 (045)
O. Bulatova

PROCESSES OF TRANSNATIONALISATION AND REGIONALIZATION
IN THE CONTEXT OF GLOBAL DEVELOPMENT

The article describes the essence of the processes of transnationalization and
regionalization in the context of the modern world economy. The author stipulates that the
processes of transnationalization and regionalization have turned into the main structure-
forming factor in the development of the world economy as well as proves that current
development of integration processes in the world economy is characterized by two main
trends, which are global and regional. Global and regional trends create a new multisystem
configuration of global economic space.
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The increase in intra-regional trade with neighboring countries is not limited to trade
with highly developed countries where this kind of trade is a sign of deepening intra-sectoral
specialization and cooperation. For developing countries, intra-regional trade increased
allows selling goods, which are not competitive on more developed and more saturated
markets. Besides, intra-regional trade development stimulates the expansion of institutional
structures of TNC and increases the volume of intra-regional trade through the incompany
exchange.

Economic convergence of countries in territorial and spatial aspects together with
dynamic activities of TNC contributed to the creation of new forms of organizing the work of
various economic actors engaged in carrying out production, demand, management,
exchange of goods etc.

Key words: regionalization, transnationalization, global integration and regional
integration.

The process of internationalization of production and capital and further development of
integration processes led to the formation of fundamentally new phenomena in economics
practices in the field of international economic relations, which are the emergence of
international regions. This resulted in changes in spatial construction of «large systems» in the
international economy [1, p.221] hence in early XXI century a traditional definition of the
world economy as an integration of national economies did not measured up with real
processes.

The process of intensification of international economic relations which is based on
international differentiation of labor together with further liberalization of these relations
through the creation of multifaceted regulating system enhance integrative interaction
between countries. This is evidenced by international exchange of goods expanded, more
active migration of production factors. The majority of these factors accounts for
transnational or multinational corporate entities, which are also main subjects of the world
economy. Their dynamic development proves the spread of transnationalism in the world.

Economic convergence of countries in territorial and spatial aspects and dynamic
activities of TNC both contributed to the creation of new forms of organizing the work of
various economic actors engaged in carrying out production, demand, management, exchange
of goods etc. that involve capital, raw materials, management, information, technologies etc.

Spatial configuration of these components is modified by regionalization, which allows
defining the world economy not only as a conglomerate of countries but also as an integrated
system with interacting national and regional sectors.

Modern global companies contribute to the convergence of the world economy as they
influence market development. These markets are large both in size and in scale.
Globalization is related to the process of transnationalization as it presupposes global nature
of markets being intensified together with a strong tendency towards «transnationality» in
business activities of companies. This «transnationality» appears due to the business
configurations of companies created on a worldwide basis as well as coordination and
integration of their operations and strategies at the supranational level.

Modern technologies contribute to the process of strengthening the influence imposed
by TNC. The abovementioned proves that transnational corporate entities together with
regional integration associations have turned into one of the main structure-creating factors of
the world economy.

Modern integration development taking place in world economy is characterized by two
main trends which are global and regional ones, which dissemination led to the formation of
an integral system of the world economy which consists of a particular set of elements
(parts/regions of the world), with developing stable economic relations between them
(homogeneous feature); also, regional groups formed are becoming more and more

124



ISSN 2226-2822 BICHUK MAPIVIIOJIbCBKOI'O JEP2)KABHOI'O YHIBEPCUTETY
CEPIA: EKOHOMIKA, 2016, BUIT 11

differentiated (heterogeneous feature). As a result of the influence of the global and regional
trends, a new multisystem configuration of global economic environment which is also a
homogeneous system acquiring the features of dissipativity due to the heterogeneity of its
system elements (parts/regions of the world). The uneven development of its elements and
deterritorialization of the world economy actors have led to the emergence of new forms of
differentiated cooperation, which requires new multidimensional assessment approaches to
structural changes occurring in the current integration process at all levels.

The process of the intensification of international differentiation of labor, and
internationalization of production and capital adds up to the objective nature of
regionalization which is an objective process, based on the hierarchical system of regions; it is
related to the optimization of socio-economic structure of the territories through the network
of development of relations within the framework of national economy, as well as the
cooperation between regions of different levels and different countries which leads to the
emergence of new regional taxonomic level. Consequently, regionalization of the world
economy can be defined as the process of the formation of a new multisystem configuration
of the global economic environment which results from the regional trend of global
development which main system elements are regions. Their creation depends on the nature
of the development of integrative interaction. Intensification and extension of the process of
regional integration is a modern feature of global economic development which is evidenced
by the emergence of a large number of various integration entities that are an important
component of global integration. On the other hand, the process of regionalization itself has
acquired global characteristics, as evidenced by the regional orientation and increased goods
and service flow and increased production factors within a region.

Within the borders of regions modern trade relations are developing more actively than
intra-regional trade relations. This process is peculiar because of the increase in intra-regional
trade with neighboring countries is not limited by the trade with highly developed countries
where this kind of trade is a sign of deepening intra-sectoral specialization and cooperation.
For developing countries, promoting intra-regional trade allows selling goods, which are not
competitive yet on more developed and more saturated markets. Besides, intra-regional trade
development stimulates the expansion of institutional structures of TNCs that increase the
volume of intra-regional trade through incompany exchange

In XX century the advanced globalization managed to spread the political, economic,
social and cultural movement against the unification of social life in various aspects as well as
in the form of a project, which is created by one or more countries focused on the
reorganization of certain region within the paradigm of economic and political dependence [4,
c.2]. This notion is also related to the definition of regionalism given by UNCTAD which
defines it as a demonstration of political integration that provides formal mechanisms for
economic cooperation [6, p.8].

TNC influences the creation of oligopolistic structure of international markets.
Organizational structure of TNC is actively evolving and a multidivisional structure of TNC
makes them less dependent upon national policy of the country where main company or
subsidiary is located.

Explosive development of TNC is the result of a large-scale corporatization of the world
modern economy which has already transited to the last stage (global stage), where the system
of global monopolism and global competitiveness appear. This is evidenced by export
comodities flow. The volume of sales provided by foreign subsidiaries accounts for 36 356 $
bln. One third of the world export is carried out through incompany flows of TNC’s
subsidiaries. TNC’s export has witnessed 5,2 times increase (from 1498 $ bin. in 1990 up to
7803 $ bin. in 2014).
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Research community has singled out regions in terms of international economics before;
but these classifications have never taken into account the integrative background of the
emergence of a region:

- Geographical approach: regions are defined in terms of the continents, i.e. macro-
regions (Asia, Africa, America, Europe, Australia and Oceania) mesoregions (North, Central,
South America, etc.) and regions (Eastern Europe, Middle East, etc .);

- Historical and cultural approach: regions are defined based on ethno-cultural, ethno-
linguistic and other characteristics (Chinese, Korean, Indian, Russian, European, etc .);

- Cultural and religious approach: regions are defined by the commonness of the
historical development of certain territory (Confucian and Buddhist, Muslim, Orthodox,
West-Orthodox etc .);

- International and political approach: regions are defined by the activities of certain
international organization (NATO, CIS, etc. );

- Geopolitical and geo-economic approach: regions are defined as a certain area
characterized by the highly developed political, economic, cultural, military and political links
(North America, East Asia, etc.). This subgroup is much closer to the integrative definition of
region.

Dynamic development of integration processes at the regional and global levels causes
the need to study the regionalization process in two aspects, related to the development of
internal regions (within a certain country) and the perspective of regional development which
results from the integrative basis and brings together several countries (or their territories).
Thus, the nature of modern development of the world economy within the scope of the
analysis of the region essence allows not only to define a territorial (or geographical) and a
reproductive approach but also an integrative one which is based on the sustainable economic
ties, and the high level of complementarity [2, p.20].

Region as a subsystem of the world economy serves as a space that creates a
combination of countries of certain part / continent of the world with the highly intensified
economic relations arising from common interests, resources provision, a level of
development of productive forces and a pattern of specialization as well as trade
complementarity especially through the format of integration association. The emergence of
these regions is to some extent driven by the existence of a particular set of common interests
that influence the interaction between the countries which in their turn are willing to become a
part of certain association. Therefore, the international region as a part of international
economy includes both states and certain territories of these states; this fact proves the
heterogeneity of its components. Global regional associations form a current configuration of
geo-economic and geopolitical map of the world with the spatial features.

From the historical standpoint, global trade relations have never been homogeneous and
have always had a touch of regionality. In the course of a bilateral cooperation development,
multilateral trade and economic relations have been actively developing within a particular
region. The analysis of main trends and stages of international regionalization proves that the
world economy structure has already formed certain spatial segments. This fact is evidenced
by the existence of regions as subsystems of the world economy with the predominance of the
«triad» regions which are European, North American and Asia-Pacific. The main regions
structuring criteria were the propensity for intraregional interaction, its complexity, scale and
longevity of economic relations.

Modern international trade relations are developing within the parts of the world more
dynamically than inter-regional trade links, which distribution is described in the Table 1 [3].
An important feature of this process is that the increase in intra-regional trade between
neighboring countries goes beyond highly developed countries for which this kind of trade
exchange is the evidence of deepening intra-industry specialization and cooperation.
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Table 1
Intra-regional and interregional trade
Regional distribution
North ~|South and __|middie|, . |world

Parts of the world America Centrgl Europe|CIS |Africa East Asia econom

America y
Overall volume in bin $
World economy 3195 744 | 6792 | 512 | 639 | 780 | 5485 | 18494
North America 1251 214 | 379 17 43 79| 504 2493
South and Central America 173 179 | 114 9| 18 17| 170 695
Europe 540 119 | 4665 | 218 | 221 | 229 | 738 | 6810
CIS 28 7| 385| 131| 16 22 | 134 735
Africa 39 29 | 201 2| 98 18| 152 555
Middle East 99 11| 148 7] 36| 113| 694 | 1288
Asia 1065 185 | 900 | 127 | 207 | 302 | 3093 | 5917
The percentage of the regional trade in the overall trade export of the region,%
World economy 17,3 40| 36,7| 28| 35| 42| 29,7| 100,0
North America 50,2 86| 152 | 0,7| 1,7| 32| 20,2| 1000
South and Central America 24.8 258 | 164 | 14| 25 24| 245| 100,0
Europe 7,9 17| 685| 32| 33| 34| 10,8| 1000
CIS 3,9 09| 524|178 | 21| 31| 18,2| 100,0
Africa 7,0 51| 36,2| 04|17,7| 33| 27,3| 1000
Middle East 7,7 08| 115| 05| 28| 88| 539| 100,0
Asia 18,0 31| 152| 21| 35| 51| 523| 100,0
The percentage of the regional trade in the overall trade export of the region,%

World economy 17,3 40| 36,7 28| 35| 42| 29,7| 100,0
North America 6,8 1,2 20| 01| 0,2 0,4 2,7 13,5
South and Central America 0,9 1,0 06| 01| 011 0,1 0,9 3,8
Europe 2,9 06| 252| 12| 12| 12 4,0 36,8
CIS 0,2 0,0 21 0,7] 01| 01 0,7 4,0
Africa 0,2 0,2 1,11 00| 05| 01 0,8 3,0
Middle East 0,5 0,1 08| 00| 02| 0,6 3,8 7,0
Asia 5,8 10| 49| 07| 11| 16| 16,7 32,0

In the system of the world modern production most of the cooperation ties in production
and trade accounts for TNCs. Their existence allows producers in one region almost
immediately respond to the market environment in other parts of the world.  Regional
orientation of TNC’s business activities distribution is structured practically in this way: intra-
region market-oriented (35%), location country-oriented (29%), oriented to two triad regions
(23%); 13% of all operate in three triad regions [5].

After extending the scope of its international activities through integrative expansion,
companies started to adjust their technologies to local requirements in order to successfully
promote their products on the market of receiving countries. This requires, in many cases,
internationalization of research work. TNC traditionally conducted research in the countries
of location.

Today, a number of new features appear in the process of internationalization. These
features developed under the influence of globalization and regionalization:

First, TNCs started to conduct their research work which goes beyond mere adjustment
to the local market requirements in countries other than the country of location (especially in
developed countries);
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Second, TNCs of developing countries focus their work mostly on the global markets
integrating them into key directions of their innovation activities

Third, taking into account a standpoint of receiving countries, internationalization of
innovative activities give the opportunity not only to transfer technology created in other
countries but also gives the green light for their development. This allows receiving countries
to strengthen their technological and innovative potential;

Fourth, international activities of TNC is inseparably associated with the eagerness to
minimize the costs and to utilize resources of receiving countries which would be the next
stage of globalization of production cooperation of TNC.

Mutually beneficial regional cooperation (especially in trade and economy) is the first
step towards the integration. The extension of trade cooperation in integration associations
promotes the intensification of investment activities. In fact, investments are becoming a key
element of economic development of integrating countries. That’s why investment
agreements have become an essential part of regional integration agreements. Today, the most
powerful integration associations like the European Union, NAFTA, and ASEAN develop
within the basic triad. Intra-regional cooperation between the associations becomes a rapidly
developing and extended one; the associations confirm their status of relatively isolated part
of the world economy.

To sum it all up, one cannot but notice that the development of regionalization promotes
deeper integration which allows different national policies not only to adjust and to
harmonize, but also to decrease the number of forms of government intervention. Under these
conditions, with integration processes intensified and globalization deepened, regions are
becoming new «construction sites» for «building» policy and act as independent members of
the global order and can establish direct links with the global market, and therefore
governments lose their ability to control their own spatial economies.

The development of international economic integration is practically implemented
through the complex of certain forms of cooperation not only between countries but also
between regions and companies. All these forms of cooperation will vary and have defined
institutional framework and, therefore, react in a different way on the impact of globalization
as they are different in terms of the scale and socio-economic level; on the other hand they
will directly influence the development of global integration.
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O. B. byaaroBa

MPOLIECU TPAHCHAIIIOHAJIIBALIT TA PETIOHAJIIBAILIIT
B KOHTEKCTI I'/IOBAJIBHOI'O PO3BUTKY

Y ecmammi susnaueno cymmuicme npoyecie mpauncuayionanizayii ma peciounanizayii y
KOHMEeKCMI CY4acHo20 pO368UMK) C8imoso2o 2ocnooapcmea. OOTpyHmoeano, wo npoyecu
MpaxcHayionanizayii ma pe2ionanizayii nepemsopuiucy 8 OCHOSHUL CMpPYKmMypopopmyouul
Gaxmop pozeumxy c8imogo2o 2ocnooapcmea. /{08edeHo, po38UmoK CyuacHux iHmespayitiHux
npoyecie y c8imosomy 20Cno0apcmei  Xapakxmepuzyemuscs 080Ma OCHOBHUMU MPEHOAMU —
2N00ANbHUM A pecioHANbHUM. Y pe3yibmami Oii 2100anbHO20 I pecioHANbHO20 MPEeHOi8
Gopmyembcs HOBa noaicucmemMua KoHpizypayis c8imoeo2o eKOHOMIUHO20 NPOCMOP) .

3pocmannsa  6HYMpPIUWHbOPELIOHANLHOI  MOp2ieni  Midc — KpaiHamu-cycioamu — He
00MeNCYEMBCS MINLKU BUCOKO PO3GUHYMUMU KPATHAMU, OIS AKUX Yel HANpsIM mMop2o8eibHO20
00MiHY € CBIOUEHHAM NO2IUONIeHHS 6HYMPIWHbO2AY3e60i cheyianizayii | koonepysanus. [[ns
Kpain, wo po36usaromuvCs, PpO36UMOK BHYMPIUHbOPEIOHANbHOI mopeieni  3abe3neuye
peanizayiro ixHboi npoOyKyii, AKa NOKU U0 He KOHKYPEHMOCHPOMOICHA HA OilblUlL PO3GUHYIMUX
i, 6i0nogiono, Oinbwl HacuueHux puukax. Pozeumox enympiwnvopezionanvnoi mopeieni
cmumynioe i nowupenns incmumyyiunux cmpykmyp THK, saki uepe3 enympiunbopipmosuti
0OMIH 30LILULYIOMb 00CA2U MAKOIHC Ul GHYMPIUHbOPE2IOHANbHOI MOP2I6IIL.

Exonomiune 301udicents oepaicag 8 mepumopianbHO-npoCMopo8oOMy ACneKmi, 3 00HO20
boky, ma axkmusHna Oisnvuicme THK, 3 iHwozco, npuseenu 00 Houx Gopm opeanizayii
OIAILHOCMI PI3HUX eKOHOMIYHUX a2eHmis, wo 3a0e3neuyoms UpOOHUYMEBO, CHONCUBAHHS,
VAPAGIIHHA, 0OMIH Mowjo.

Hepisnomipnuii xapakmep po3eumky — elemMeHmis c8imo 20Cnooapcvkoi cucmemu,
Odemepumopu3ayis ii YYACHUKI6 npuseeiu 00 NOSABU HOBUX OughepeHyitiosanux ¢opm
83a€MO0Ii, WO 8UMALAE HOBUX NI0X00i8 Oa2amoMipHOi OYIHKU CIMPYKMYPHUX 3MIH.

Busnaueno, y cucmemi cyuacnozo c6imosoco upoOHUYMBA 3HAYHA YACTMUHA
KoonepayiiHux 38’s3Ki6 y eupodonuymsei i mopeieni npunaoac na THK, a ix uaseuicme
00360J151€ BUPOOHUKAM 68 OOHOMY DeiOHI Maudce MUMMEBO peazyeamu HA PUHKOGI YMO8U 8
IHWUX Yacmunax ceimy. Y ceoro uepzy, pecionanvHuti Hanpsam po3nooiny 0inooi akmueHocmi
THK, susnauaemvbcsi OCHOBHUMU pe2ioHamu mpiaou c8imoeoi eKOHOMIKU.

PO3BUMOK  MINCHAPOOHOI  eKOHOMIuHOI  iHmezpayii Y NpAKmMuyHiu  NIOWUHI
peanizyemucsi 8 KOMNJIEKCI KOHKPEMHUX (hopM CRIBPOOIMHUYMBEA He MINbKU MIdC KpaiHamu, a
U pezionamu, gipmamu mowjo. Bionosiono, npoyecu pecionanizayii ma mpancHayionanizayii
MOJiCHA GiOHecmu 00 Npoyecis, AKi MAmMb eMRIpUYHULl Xxapakxmep, OOCHIONCeHHs SKUX
nompenye MinCOUCYUNTIHAPHO20 NIOXOOY.

Knwuoei cnoea: pecionanizayis, mpaHcHayionanizayis, 2n10oaieha iHmezpayis,
Pe2IOHANbHA ITHMe2payisl.

VK 330.92 (045)

L.IO. YentykoB

OIIIHKA IHTEHCUBHOCTI TA TVINBUHU THTETI'PAIIIMHUX ITPOIIECIB
B OCHOBHHX PEI'TOHAX CBITOBOI'O I'OCIIOJAPCTBA

Cmamms npucesuena 00CaiONCeHHIO NiOX00I8 00 OYIHKU THMEHCUBHOCMI, 2IUOUHU mda
pieHs pozeumky inmezpayitunux npoyecis. Jlocniodxceno ICHY0OUI cucmemu IHOUKAMOPIE
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